MCBO 18
MiskHApOAHU CTAHAAPT OYXTraJaTepCchKOro 00iky 18

oxio

MeTta

JHoxix y Konyenmyanohiii ocno6i cknadanns ma nodanns inancoeux 36imie'BU3HAYEHO
AK 30UMBIIEHHS EKOHOMIYHHX BHTII TPOTSITOM OOJIKOBOTO TEpiofgy y BHIUIALL
HA/IXOJKEHHsI a00 301UIbIICHAS KOPHCHOCTI aKTUBIB UM 3MCHIICHHS 3000B’sI3aHb, 10 BEC
JI0 301TbIIEHHS BIIACHOTO KaIliTally, KpiM BHIIAJIKIB, TIOB’S3aHHUX i3 BHECKAMH YYACHHKIB
BJIacHOTO KarmiTtanmy. JloXiJ BKJIIOYA€E K JOXiJ BiJ 3BHYAWHOI MisSUTBHOCTI, TaK 1 IPUOYTOK
BiJ iHIMX omepariif. {oxix Bix 3BHYaiHOI HisUTBHOCTIE TOXOIOM, SKWH BUHHUKAE B XOJi
3BHYAHOI AiSTIBHOCTI Cy0’€KTa TOCIIONApIOBAHHS 1 MO3HAYAETHCS PI3HUMH Ha3BaMH, a
came: Tpojaax, TOHOPApH, BIICOTKH, AWBimEeHAN Ta posuiti. Metoto mporo CraHmapty €
BU3HAYCHHS OOJIKOBOTO MiIXOAY JO JO0XOAY, SIKUl BUHUKA€ B PE3yJIbTATi NMECBHUX THIIIB
orepariii Ta moiii.

[MuTanHAM HOMEp OIWH B OOJIKY JOXOIy € BH3HAYCHHS TOTO, KON Ma€ BH3HABATHUCS
moxim. Jloxim BW3HAETBCSA, KOMHM ICHYe WMOBIPHICThP HAAXOKEHHS 1O Cy0’ €kTa
TOCIIOJIAPIOBAHHS CKOHOMIYHHMX BHUTIJ 1 IIi BHUTOIM MOXHA JOCTOBipHO omiHuTH. Lleit
CranpmapTt okpecioe 0O0CTaBHHM, 3a SIKUX 3a3HAYCHI KpUTEpii OyIAyTh JOTpHMaHi, a OTXKe,
Joxix Oyze Bu3HaHMA. BiH Hajjae TakokK MPaKTHYHE KEPIBHUIITBO MIOJI0 3aCTOCYBAHHS ITHX
KpHUTEPIIB.

Cdepa 3acTtocyBanHs

1 Heit CTanaapT Ma€ BUKOPUCTOBYBATHCS B 00JIIKY JI0X0O1y, AKHil BUHUKAE B
pe3yJbTaTi TaKuX onepailii i moaiii:a) mpoaax ToBapiB;

0) HagaHHM MOCJYT; Ta
B) BHKOPHCTAHHS aKTHUBIB cy0’ckma zocnodapioéannsa iHIIMMU CTOPOHAMM,

pe3yJIbTATOM YOro0 € BiICOTKH, POSUITi Ta TMBiIeHIH.

2 Leit Crangapt 3amintoe MCBO 18 “Busnanmsi doxody”, 3arBepukenuit y 1982 p.

3 ToBapu BKJIIOYAIOTh TOBApH, BHPOOJICHI Cy0 €KTOM TOCIOAAPIOBAHHS 3 METOO
Mpomaxy, i ToBapu, NpHAOaHI 3 METOI0 IEepernpomaxy, HANPHKIAA TOBAapH,
npuadaHi po3aApiOHMM TOPropueM, ado 3eMJIs Ta iHIIA HEPYXOMICThb, YTPHUMYBaHi
JUTS TIEPETPOIIAXKY.

lKonuenmya.abHa OCHOBY CKIa0aHHA ma nooans ginancosux 3¢imis yxsanena Pagoro MCBO y 2001
p. Y BepecHi 2010 p. PMCBO 3aminnna Konyenmyanvhy ocnosy Ha Konyenmyanviy ocnogy ginancosoi
36IMHOCMI.

©
Doun MCD3



MCBO 18

4 Haganus mociyr, sk TnpaBuino, mepeabadae  BHKOHAHHS — Cy0’€KTOM
TOCIIOAAPIOBaHHS 3aBIaHHSA, O0YMOBJIEHOTO B KOHTPAKTi, IIPOTATOM Y3TOIKEHOTO
nepioay. Ilocmyrn MOXXyTh HaJgaBaTHCS MPOTSITOM OJHOTO ab0 KiTBKOX MEpiojiB.
Jleski KOHTpaKTH 3 HaJaHHS MOCITYT Oe3mocepeqHbO MOB’S3aHi 3 OyIiBeTbHIMH
KOHTpaKTaMH, HaIllpuKiIaJ KOHTPAaKTH Ha MOCIYTH MEHEDKEpIB IPOEKTy Ta
apxitekropiB. J[loxim, sKkWii BHWHHKAaE B pe3yNbTaTi TaKUX KOHTPAKTIB, HE
posrisiiaeTeest B iboMy CranmapTi, BIH Mae TPaKTYBaTHCS 3TiHO 3 BUMOTaMH J0
OymiBeTbHUX KOHTPAKTIB, K Bu3HadaeThess y MCBO 11 “Bydisenvri konmpakmu’.

5 VY pe3ynbTaTi BHKOPHUCTaHHS aKTHBIB Cy0’ €KTa TOCIOJAPIOBAHHS IHIITUMH
CTOpPOHAMH BUHUKAE JOXIM y BUTIIS/II:

a) BIJICOTKIB — IIaTH 3a BHUKOPWUCTAHHS TPOIIOBHX KOIITIB UM EKBIBAJICHTIB
IPOIIOBUX KOIITIB a00 CyM, 3a00proBaHuX Cy0’€KTOBI rOCIIOIAPIOBAHHS;

06) posnTi — mIAaTH 32 BUKOPHUCTAHHS JIOBFOCTPOKOBHX aKTHBIB Cy0’eKTa
TOCIIO/IapIOBAHHS, HAIIPUKIIA/ MATEHTIB, TOPrOBUX 3HAKIB, aBTOPCHKOTO MpaBa
Ta KOMIT FOTEPHUX Nporpam; Ta

B) JAMBIOCHIIB — pPO3MOAITY NpHOYTKY BIACHWKAM IHBECTHIIH Yy KaiTan
TIPOTIOPILIHHO J0 IXHIX BHECKIB KaIliTally ICBHOTO KJIACy.
6 Leit CrangapT He MOMHUPIOETHCS HA TOXIM, AKAH BUHUKAE Bif:
a) yrox mpo openny (. MCBO 17 “Openoa”);

JIMBIIEH/IIB, IIOB’I3aHMX 3 IHBECTHUIISIMH, 110 O0JIKOBYIOTHCS 3TiHO 3 METOAOM

§) €H/IIB, IIOB’s13a 3 IHBECTHIIL 0 00J1iKO 3TiAHO 3 METOO
yaacti B Kamitanmi (quB. MCBO 28 “Iusecmuyiie acoyitiosani ma cninbHi
nionpuemcmaa’”);

B) CTPaxOBHX KOHTPAakTiB y Mexax cdepu 3acrocyBaHHI MCD3 4 “Cmpaxosi
KoHmpaxmu”;

T) 3MiH y CHOpaBeuBiii BaprocTi (piHAaHCOBHX AaKTHBIB Ta (HiHAHCOBHX
3000B’s13aHb a00 ix BUOYTTS (nuB. MC®D3 9 “@Dinancosi incmpymenmu’);

I)  3MiH BapTOCTi IHIIMX NOTOYHUX aKTHBIB;

J) TEpBICHOIO BHU3HAHHS Ta 3MIH CHpPaBeIUIMBOi BapTOCTI OI10JIOTIYHUX aKTHBIB,
OB’ s13aHUX 13 CLITBCHKOTOCIIONAPCHKOI0 AistibHICTIO (uB. MCBO 41

“Cinbcbke TOCTIONAPCTBO™);
€) TEepBICHOTO BU3HAHHS CiTbChbKOTOCHogapchkoi mpoaykiii (mus. MCBO 41); ta

€)  BUAOOYBaHHS KOPHUCHHX KOIIAIWH.

Busnauenns
7 TepMiHu, 0 BHKOPHUCTOBYWOThcs B nbomy Cranaapti, MawTh Taki
3HAYeHHA:

Joxio — ue BajoBe HAAXOMAKEHHSI €KOHOMIYHUX BUTIiJ NMPOTAroM mepioay, 1o
BUHUKAE B XOli 3BHYAIHOI AiSJILHOCTI cy0’€KTa rocmojapoBaHHsS, KOJIU
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MCBO 18
BJACHUH KamiTag 3pocTa€e B pe3yabTaTi LbOr0 HAAXOMKEHHS, a He B
pe3yJbTaTi BHECKIB yYaCHHKIB BJIACHOIO KamiTaly.
Cnpaseonusa éapmicms — e LiHa, AKa Oyaa 0 oTpUMAaHa Bil MPoAaXKy aKTHBA
a0o cmjayeHa 3a mnepeaavyy 3000B’si3aHHA Yy 3BM4YaliHIi omepauii Mixk
YYaCHMKAMHU PUHKY Ha 1aTy ouiHku. (JIus. MC®3 13 "Ouinka cnpaBeauBoi
BaprocTti').

Jloxin BKIIOYA€E TITBKM BAJIOBI HAJIXOKCHHS CKOHOMIYHUX BHUTIJ, SIKI OTpUMaHi
YU TMUIATalOTh OTPUMAHHIO CyO0’€KTOM TOCHOJApIOBaHHS Ha WOTO BIIACHUH
paxyHok. CymH, OTpUMaHi BiJ iMeHI TpeTiX CTOpiH (Taki, SK MOAATOK 3 HPOJAXKY,
MOJATKM Ha TOBapW Ta IOCAYTHM 1 MOJAaTOK Ha JOJaHy BAapTICTb), HE €
€KOHOMIYHMUMH BHUTOJaMH, IO HAaAXOJATh A0 Cy0’€KTa rOoCHOAApIOBaHHS, 1 HeE
BEIyTh 1O 301UIBbIIEHHS BIacHOTO Kamitairy. OT)Ke, BOHH BHKIIIOYAIOTHCA 3 JOXOY.
[MoniOHuM YMHOM Yy OyAb-SIKMX areHTChKMX BIJIHOCHHAX BAaJOBE HAaJXOKEHHS
€KOHOMIYHUX BHUTiJ BKIIFOYA€ CyMH, SIKi OTPUMaHIi B iMEHI IpWHIIMIIANA, ajle He
CIPUYHMHSIOTH 301IBIICHHS BIACHOTO Kamitany mignpuemcrsa. CyMu, OTpuMaHi Bif
iMEHI IpUHINITANA, He € T0X0IoM. HaToMicTs T0X0IOM € cymMa KOMICIHHUX.

Ouinka noxoay

9

10

11

Joxin mae ouiHOBaTHCA 32 CIPaBeAJIUBOI BAPTICTIO KOMIIeH calil, ska 0yJa
oTpuMaHa a0o miaJisirac OTPUMaHHIO

Cyma J1oxony, siKka BUHUKAa€ B pe3yJbTaTi omeparii, K MpaBUIIO, BU3HAYAETHCS
LUISIXOM YTOJHM MiX Cy0’€KTOM TOCHOJAPIOBAaHHS Ta MOKYIIIEM a00 KOPHCTYBaueM
aKTHBY. BOHa OLIHIOETBCS 3a CIPAaBEAJIMBOIO BAapTICTIO OTPUMAHOI KOMIIEHCAI]
abo xommeHcamii, fka Mae OyTH OTpHMaHa 3 ypaxyBaHHAM CyMH OYIb-SKOi
TOPrOBENBHOI 3HIDKKM YHM 3HIDKKM 3 00CsSry, IO HaJaloThcs Cy0’ €KTOM
TOCTIO/IapIOBaHHS.

VY GurbmIocTi BUNAAKIB KOMIIEHCAIliS HaJaeTbesl y (POpMi TPOIIOBHX KOIITIB abo
iX eKBIBAIEHTIB, a [OOXiJi BHPAXAE€ThCS B CyMi TIPOMIOBHX KOINTIB UM IX
€KBIBAJICHTIB, sKi OynM OTpHMaHI abo MimsIraroTh oTpuMaHHi. [IpoTe B pasi
BIJICTPOYKM HAAXOPKEHHS TPOIIOBHX KOMTIB a00 iX EKBiBAJICHTIB CIpaBeIIMBa
BapTICTh KOMITIEHCAIll MOXe OyTH HMXYOK BiJi HOMIHAJIBHOI CYMH TPOLIOBHX
KOIITIB, sika Oyma uu Oyne oTpuMana. Hampukiman, cy0’eKT rocmomapioBaHHS MOXKe
HaJaTH TOKYIIEBI BIICTPOUKY IuiaTexy (0e3 HapaxyBaHHS BiJICOTKIB) abo
MIPUHHATH BiI MOKYIIS Y BUTJISAAI KOMICHCAIlil 3a MPOAaXk TOBapiB BEKCENb [0
OTPUMaHHS, CTaBKa BiCOTKa sKoro Oyae HIDKYOIO 3a pUHKOBY. Koun
JIOMOBIICHICT ()aKTUYHO € (HIHAHCOBOIO OIEPAIli€l0, CIPaBENIMBA BapTICTh
KOMIICHCAITi] BU3HAYAETHCS MUITXOM JUCKOHTYBAaHHS BCiX MalOYyTHIX HaIXOMKCHb
i3 BUKOpDHCTaHHSM yMOBHOI CTaBKM BiJICOTKa. YMOBHa CTaBKa BiZICOTKa Oyze
HaAWTOYHIIIIE BU3HAYEHA 3 IBOX HABEIECHNUX NIl CTABOK:

a) IOMiHYI0YOi CTaBKH Ha MOAIOHUH IHCTPYMEHT €eMiTEHTa 3 OAIOHOI0 KPEAUTHOIO
CTaBKOIO; a00

2 . . , . »
Jlus. Taxox IIKT-31 “/Joxio: 6apmepni onepayii, nog’sazani 3 pekiamuumu nociyeamu’”.
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0) CcTaBKHM BiJICOTKA, sIKa AUCKOHTYE HOMIHAJIbHY CyMy KOMIIEHCAIll iIHCTpyMEHTa
JIO TIOTOYHOI IPOIIOBOT I[IHK TPOJIAXy TOBAPIB YK HaJIaHHS MOCIYT.

Pi3HMIT MK CHpaBeAMBOIO BapTICTIO Ta HOMIHAJNBHOIO CYMOIO KOMITEHCAIIii
BH3HAETHCA SIK JOXiJ BiJ BifcOTKa 3rimHo 3 maparpadamu 29 i 30 ta 3rigHO 3
MC®3 9.

Komu ToBapu abo mociyru oOMiHIOIOTBCS UM TiIATAI0TH OOMiHY Ha TOBapH abo
MOCIYyrH, MOMIOHI 3a XapaKTepoM Ta BapTICTIO, OOMIH HE PO3IJISNAETHCA SK
omeparis, gka reaepye noxina. Lle gacto BimOyBaeTbes 3 TAKUMHU TOBApaMH, SIK OJis
a00 MOJIOKO, KOJIM MOCTavyalIbHUKNA OOMIHIOIOTBCS 3allacaMy B Pi3HUX PerioHax Iuis
BYACHOTO 3aJOBOJICHHS IIOMUTY B TEBHIiH MicueBocTi. Komm ToBapu mpomaroThes
abo TOCIyrH HajgalThCsi B OOMIH Ha HENMOAIOHI TOBapH YW MOCIYTH, OOMIH
pO3TIIIAETECS K Omeparis, sKa TeHepye noxia. JIoXim OMiHIOEThCS 3a
CITPaBEIIIUBOIO BAPTICTIO OTPUMaHUX TOBapiB abo MOCIYT, CKOPUTOBAHOIO HA CYyMY
Oyab-sSKUX TEepeJaHuX TPOIIOBHX KOINTIB a00 iX eKBiBaJCHTIB. SIKIIO0 HEMOXKIIBO
JOCTOBIPHO OLIIHUTH CIIPAaBEINBY BAPTICTh OTPHIMAaHUX TOBapiB abo IMOCIyT, TOXif
OLIIHIOETBCS 3a CIIPaBEUIMBOIO BAapTICTIO TEpefaHWX ToBapiB abo mociyr,
CKOPHUTOBAaHOIO Ha CyMy OyIOb-SKHX TIIepelaHiX TPOIIOBHX KOWTIB abo iX
€KBiBaJICHTIB.

InenTndikania onepamii

13

Kpurepii BuzHanus B 1ipoMmy CTaHIapTi, SK MPABHIIO, 3aCTOCOBYIOTHCSI OKPEMO JI0
KokHOI omepartii. [IpoTe 3a meBHUX 0OCTaBHH Ui BiIOOpakeHHS CyTi omeparii
Tpeba 3acTOCOBYBAaTH KpHUTEpil BH3HAHHS 10 KOMIIOHEHTIB OJHIi€l omeparii, ski
MOXHa ineHTH(iKyBaTH OKpeMo. Hampukmaa, KOmM LiHa INPOAAXY NPOIYKTY
BKIIFOYa€ CyMy 3a IOJANBII ITOCIHYTH, SKy MOXHA IZCHTH(IKyBaTH, I cyMma
BIZICTPOUYETHCS 1 BU3HAETHCS SIK JAOXiA Yy Mepiofi, KOJIM MoCIyrd Oyinu (GpakTHIHO
HamaHi. | HaBmakw, KpuTepil BH3HAHHS 3aCTOCOBYIOTHCS IO JBOX abo Oimbie
orepariiii pa3om, KOJIM BOHH IT0B’sI3aHi B TaKMi CIOCi0, 0 KoMepLiitHuii edekT He
MOXKHa 3pO3yMiTH 0e3 TOCHIIaHHS Ha cepiro omepariii y mimomy. Hampukiarn,
Cy0’€KT rOCro/IaplOBaHHA MOXE IPOJAaTH TOBAPH M OJHOYACHO YKJIACTH OKPEMHH
JIOTOBip Ha mpuabGaHHS IMX TOBApiB Mi3HIIE, y TAaKHH CHOCIO CIPOCTOBYIOYH
CYTTEBUI pe3ysbTarT orlepalii; y TakoMy BuIagKy oOHWIBI omnepauii MaroTh
PO3TIISIATHCS Pa30M.

IIpona:x ToBapis

14

Joxin Bix mpopaxy ToBapiB Ma€ BH3HABATHCSl B pa3i 3aJ0BOJIeHHSI BCiX
HaBeJeHUX JaJi yMOB:

a) cy0’ekT TrocnoJapHBaHHSA TMepeAaB MOKYNIeBi CyTTeBI pH3HKH |
BUHAropoJaM, NOB’sI3aHi 3 BJACHICTIO HA TOBap;

0) 3a cy0’€eKTOM rocHOJAPIOBAHHS He 3A/IMIIAECTLCH aHI MOJANBIIA Yy4YacTh
YHOPABIIHCHKOro mepcoHaisy y ¢opwmi, sika, K NpaBujI0, NMOB’si3aHa 3
BOJIOAIHHSAM, aHi e()eKTHBHUI KOHTPOJb 32 NPOJAHUMH TOBApaMMH;

B) CyMY J0XO1Y MOKHA J0CTOBipHO OL[iHMTH;

°@ong MCD3
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MCBO 18
r) iiMoBipHO, 0 10 cy0’€KTa TroCHOAAPIOBAHHS HANIHAYTH eKOHOMiYHi
BUTI'O/IM, IOB’si3aHi 3 onepauicio; Ta

I) BHUTPATH, AKi Oyau ado OyAyTh MOHeceHi y 3B’A3KY 3 omepauicio, MOKHA
JIOCTOBipHO OLIiIHMTH.

O1iHKa MOMEHTY, Ha SIKUH Cy0’€KT rOCIOAapIOBaHHSI IIepe/iae MOKYIIEB] CyTTEB]
PHU3UKH i BUHATOPOIH IIOAO BOJIOMIHHS, BUMAara€ BUBYCHHS OOCTaBUH omeparii. Y
OI7BIIOCTI BUIA/IKIB Tepefada PU3UKIB Ta BUHArOPOJl II0A0 BOJIOAIHHS 30ira€Thcs
3 Iepegauero IOPHOUYHOTO IIpaBa BIACHOCTI ab0 3 Mepemayero y BOJIOMIHHSI
nokymus. Came Tak BinOyBaeThCsl 3 OUIBIIICTIO PO3JpiOHMX TOprosuiB. B iHImMX
BUITAJIKaX Ilepeada PH3WKIB Ta BHHATOPOA IIOJO BOJIOHIHHS BiIOYBa€ThCS HE
OJTHOYAaCHO 3 MepeJayero IOpPUIMYHOrO IIpaBa BJIACHOCTI abo 3 mepenadero y
BOJIOIIHHS.

Skmo B cy0’eKTa TOCIONAPIOBAHHS 3aJHMIIAIOTHCS CYTTEBI PU3UKH  IOJ0
BOJIOJIIHHSI, OTIEpallisi He PO3MIISIAETHCS K MPOJAX 1 10XiJ He BU3HAEThCS. Cy0’ ekt
TOCIIO/IapIOBaHHSL MOXKe 30epiraté 3a co0OI0 CYTTEBHH PHM3MK ILIOJO BOJIOIIHHS
nopizHomy. [lpuknamamu cuTyaniid, y SKHX CYO’€KT TOCHOAApIOBaHHS MOXeE
30epiraTu 3a coOOI0 CyTTEBI PU3MKM Ta BHHArOPOJAW BiJl BOJIOJIHHS, € BHIIQJIKH,
KOJIH:

a) y cy0’eKTa rocoJaproBaHHs 3aUIIAETHCS 30008’ A3aHHS IOI0 HE3aOBIIHHOTO
BUKOHAHHS pOOIT, SKE HE OXOIUIOEThCS 3BUYAHHUMH TapaHTIHHUMHI
3a0e31eYEeHHAMU;

0) oJIep>KaHHS TOXOY BiJ MEBHOTO MPOAAXKY 3aJICKUTH BiJl OTPUMAHHS TOXOIy
MOKYIIIIEM BiJ] BIACHOTO MPOJaXy ITUX TOBAPIB;

B)  BiJIBaHT@)XEHI TOBapW MiJISTAIOTh IOJAIBIIOMY MOHTaXY i IIeH MOHTaX €
CYTTEBOIO YAaCTHHOIO KOHTPAKTy, SIKMH e HEe OyB 3aBepIICHHH CyO €KTOM
rOCIOJAapIOBaHHS; Ta

I) TIOKyNelb Ma€ IpaBO AaHyJIIOBATH NPHAOGAHHS 3 NPUYMH, BU3HAYCHHUX Y
KOHTPAKTi Ha MPOAAX, i Cy0’€KT TOCIONapIOBaHHS HE Ma€ BIEBHEHOCTI LIOJI0
HMOBIPHOCTI ITOBEPHEHHSI.

SIkio B cy0’€KTa rocrojaproBaHHs 3TUIIAETHCS TUIBKH HE3HAUHUN PU3HK IIOJ0
BOJIOJIIHHS, ONEpallisi BBAKAEThCS MPOAAXKEM 1 JOXiJ BH3HaeThcs. Hampuxian,
IpOaBenb MOXe YTPHMYBaTH IOpUANYHE TIPABO BIACHOCTI HAa TOBApH BUHATKOBO 3

METOIO TapaHTii OTPUMAaHHS IEBHOI CyMH. Y TakOMy BHIAIKY, SKIIO CyO €KT
TOCIIOJIaPIOBAHHS TepeliaB CYTTEBI PU3MKH Ta BHHArOpOJM IIOAO BOJIOMIHHS,
oreparisi BBaXA€TbCA IMPOJAKEM 1 JMJOXiA BH3HAETHCS. [HIIMM IPUKIAZIOM
yTpUMaHHsI Cy0’€KTOM TOCIOJApIOBaHHS TUIBKM HECYTTEBOTO PHU3UKY OO
BOJIOZIIHHSI MOXe OyTH poO3ApiOHMI mNpojax, SKWH Iependadae NOBEPHEHHS
IPOIIOBHX KOINTIB B pa3i HE3aJOBOJICHHS KII€HTa. Y TaKUX BHIIAAKaX JOXIi
BU3HAEThCS Ha MOMEHT IPOAAXy 3a YMOBH, IO ITIPOJABEIb MOXE JOCTOBIPHO
OIIIHATH MaiOyTHI TMOBEPHCHHS 1 BH3HAE€ 3000B’SA3aHHS IIOJ0 ITOBEPHEHHS,
0azyrourch Ha ONEPEJHHOMY JOCBIJII Ta IHIIMX JOPEYHUX (haKTopax.

Jloxin BHU3HAETHCS, TITBKA KOJM € WMOBIPHICTh HAJIXOIKCHHSA 10 CYyO’€KTa
TOCIIO/IaPIOBAaHHSl EKOHOMIYHUX BHT, NOB’S3aHUX 3 oOIepamicto. Y JesKuX
BUIaJKax I[i€i HMOBIPHOCTI MOXke He OyTH J0 OTpHUMaHHsS KoMIleHcalli abo a0
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YCYHEHHS HeBH3HaueHocTi. Hampukman, moke OyTH HEBH3HAYCHICTH MIOAO
OTpYMaHHS JI03BOJY iHO3EMHOi ypsIOBOi YCTAaHOBM Ha IMepeKa3 KOMITEHCAIlil Bif
MpoAaxy B iHO3eMHiM KpaiHi. Komm Takuil mO3BiN HamaeThCs, HEBU3HAYCHICTH
3HMKA€ 1 JOXiJ BHU3HAETHCA. [IpoTe, KONM HEBH3HAYEHICTh BHHHUKAE CTOCOBHO
OIJIaTH CyMH, SKa BXXKE BKIIOYECHA JO JOXOIy, ale € CyMOk Oe3HamiitHOi
3a00proBaHocTi ab0 CyMOI0, MO0 SKOI WMOBIPHICTH BIIIIKOJYyBaHHS IepecTana
ICHYBaTH, Taka CyMa BU3HAETBCS SK BUTPATH, a HE SK KOPUTYBaHHS IEPBICHO
BU3HAHOI CyMH JOXOAY.

Jloxonm Ta BHTpaTH, MOB’s3aHI 3 Ti€I0 CaMOIO oIeparieto abo iHIIOK MOI€lo,
BU3HAIOTHCSI OJHOYACHO; Il mpolec, SK IMPaBWIO, HA3WBAIOTh BiAMOBIIHICTIO
JOXOZIB Ta BUTpaT. Burparu, 30kpema TapaHTii Ta iHIN BHUTpATH, sKi OyIyTh
TIOHECEH] MICJsl BiJBAaHTA)XEHHS TOBapiB, SK MPABHJIO, MOXYTh OYTH JOCTOBIpHO
OIIiHEH] B pa3i 3a0e3MevYeHHs IHITNX YMOB BH3HAHHS T0X0My. [IpoTe H0oXiq HE MOXKe
OyTH BH3HAHWH, SIKIIO BUTPAaTH HEMOXJIMBO JOCTOBIPHO OIIIHWUTH; 32 TaKUX
oOcTaBuH Oy/b-sIKa BXKe OTPHMaHa 3a IPOJIaK TOBapiB KOMIIEHCALlisl BUSHAETHCS SIK
3000B’s13aHHSI.

Hapanus nmocayr

20

21

22

SIkmo pe3yabTar omepanii, ska nepeadavyac HAZAHHS NOCJIYT, MOXKe OyTH
nonepeJHL0 OLiHEHUH JJ0CTOBiIpHO, 10XiJ, MOB’A3aHUIl 3 omepaui€w, Mae
BH3HABATHCH NLISIXOM MOCHJIAHHS HA TOH eTaml 3aBeplIeHOCTi omepauii, AKU
icHye Ha kiHens 3BiTHOro mepiogy. PesyabTraTr omepanii moxke Oyrm
nonepeIHLO OUiHEHUIl TOCTOBIPHO Yy pa3i 3a70BojIeHHSI BCiX HaBeJeHUX AaJi
YMOB:

a)  MO’KHA JOCTOBIPHO OL[IHUTH CyMY 10X0AY;

0) € iIMOBIpHiCTH HAAXOIKEHHS 10 €y0’€KTA rocnoJapOBaHHA eKOHOMIYHHX
BUTIi/1, MOB’SI3aHUX 3 ONeEPali€io;

B)  MOKHA JIOCTOBIPHO OLIHUTH CTYIiHb 3aBepHICHOCTI onepamii Ha KiHeub
3BiTHOrO mepioay; Ta

Ir) MOXKHAa I0CTOBIPHO OLIHUTH BUTPATH, IOHECEeHi y 3B’A3KY 3 onepamicio, Ta
BHUTPATH, HeOOXiaHi /151 ii 3aBepuenns'.

BuzHaHHS 10X0y IUTIXOM IMOCWIAHHS Ha CTYIIHb 3aBEPIICHOCTI OIeparlii 4acTo
HA3WBAIOTh METOJOM BIJICOTKA 3aBEPIICHOCTI. 3TiTHO 3 MM METOIOM, OXij
BU3HAETHCS B THX OOJIKOBUX MEpiosiax, B SIKMX HAJalOThCs MOCIHYrH. BusHaHHS
JIOXOJly Ha Iili OCHOBI Hajae KOPUCHY iH(OPMAIlO IIOA0 O0CATY MOCIYyr Ta iX
pesynbrariB mpotsarom nepiogy. MCBO 11 Takoxx BuMarae BU3HAaHHS JOXOIY Ha
uiit ocuoi. Bumoru 1iporo Cranaapry, ik MpaBUiio, 3aCTOCOBYIOTHCS 10 BU3HAHHS
JIOXOJly Ta MOB’SI3aHMX 3 HUM BHUTpAT II0JI0 ONepaliil, ski nependavyaoTh HaJaHHs
TTOCTIYT.

Jloxin BHU3HAETBCA, TINBKA KON € WMOBIPHICTh HAJIXOIDKCHHSA 10 CYyO’€KTa
rOCIOJIAPIOBaHHSI €KOHOMIUHHMX BHTJI, TIOB’s3aHMX 3 omepauiero. Ane B pasi
BUHUKHCHHS HCBH3HAYCHOCTI IIOJI0 MOXJIMBOCTI OTPHMAaHHS CyMH, sSKa BXKC
BKJIIOYCHA 110 JOXOIy, HEOIJauyBaHa Cyma ab0 Cyma, CTOCOBHO SIKOi IepecTae

1 uB. Takox IIKT-27 “Oyinxa cymnocmi onepayiii 6 iopuduuniti popmi yeoou npo opendy” ta IIKT31
“Ioxio: 6apmepHi onepayii, no s13awi 3 peKIamMHuUMU nocayeamu’’.
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iCHyBaTH WMOBIPHICTh BiJIIKOMYBaHHS, BHU3HAETHCSA SIK BUTPATH, a HE SK
KOPHUT'YBaHHS CyMH IIEPBICHO BU3HAHOTO JIOXOLY.

SAx mpaBwiio, Cy0’€KT TOCIOAAPIOBAaHHA B 3MO31 3MIHCHUTH JOCTOBIpHY
MOTIEPEIHIO OIIHKY MICJIsl TOTO, K BiH IMOTOJIMB 3 IHIMUMK CTOPOHAMU-YYACHUKAMHE
omeparii Take:

a)  mpaBa KOXKHOI 31 CTOpIH, 110 MalOTh TIO30BHY CHJIY, CTOCOBHO MOCIIYTH, SIKa
Oyse HagaHa i OTpHMaHa CTOPOHAMH;

0) KOMIIeHcalilo, HajaHy B 0OMiH Ha IOCIIyTH; Ta
B)  croci0 Ta CTPOKH PO3paxyHKiB.

Sk mpaBmIto, Cy0’€KTOBI TOCIIOJApPIOBaHHS HEOOXiTHO MaTH €(EKTUBHY CHUCTEMY
BHYTpilIHBOTO  (iHaHCOBOTO  OrOMKEeTyBaHHA Ta  3BiTHOCTI.  Cy0’€kT
TOCIIOJIAPIOBAHHS BIJICTEXKYE 1, 32 MOTPEOU, MEPErIIsAIae MOMepeIHi OMIHKA TOXOTY
3 HagaHHsM rociyT. IloTpeba B TakoMmy meperisini He 0OOB’S3KOBO O3HAYAE, IO
pe3yJbTar omnepalii He Moxe OyTH JTOCTOBIPHO OLIIHEHHI MOMEPEIHbO.

CTyninp 3aBepIICHOCTI omepalii MOXHa BH3HAYMTH PI3HUMH CIIOCOOaMH.
Cy0’eKT TOCMOAAPIOBAHHS BUKOPHUCTOBYE METOM, SIKHU JOCTOBIPHO BHMIPIOE
Ha/aHi TOCITyTH. 3aJIe)KHO BiJI CyTi omepartii i METOAN MOXYTh BKJIIOYATH:

a)  OIJIAJ BUKOHAHOI poboTH;

0) mochmyrm, HaJaHI Ha MEeBHY JATy SK BIICOTOK IO 3aralbHOTO OOCATY IOCIYT,
sIK1 MaroTh OyTH HazaHi; abo

B) BHU3HAUCHHs MHMTOMOI BarW BUTPAT, MMOHECEHHX JIO MEBHOI JaTH, B 3arajbHii
CyMi TIOTIEPEIHBO OI[iHeHWX BHUTpaT omepariii. Cyma BHTpaT, MOHECEHHUX 0
MEeBHOT JaTH, BKJIIOYAE€ TUIBKA Ti BUTPATH, sIKI BiIOOpakaroTh (akTUIHO
HaJaHi MOCIYTH Ha II0 caMmy JaTy. TimpKM BHUTpaTH, SKi BimoOpaXkaroTh
¢daxTr4HO HajaHi mocayru (abo mocnyru, siki Oy/lyTh HajiaHi), BKIIOUAIOTHCS
JI0 3aTJIbHOI CyMH TTONIEPEAHBO OLIHEHUX BUTPAT ONEparlii.

IMpomixHi Ta aBaHCOBI IUIATeXi, OTPUMaHI BiJ] 3aMOBHHKIB, 4YacTO He
BiZIOOpaXkaroTh CyMy (DaKTHYHO HAJIAaHHUX MOCIHYT.

Ha npaxTuii, Koiu Mociyryd HaJJaroThCsl IISIXOM HEBH3HAUEHOT KINBKOCTI i 3a
BHU3HAYCHUHN TeEpioNl Yacy, JOXiJ BH3HAETHCS HA OCHOBI METOJY PIBHOMIPHOTO
HapaxyBaHHS 3a BU3HAYCHWH IIepioJl, OKpIM BUMAJKIB, KOJHU € CBiIUYEHHS Ha
KOpPHUCTh IHIIOrO METOAY, SIKMi Kpalle BijoOpaxkae eran 3aBeplieHOCTi. SIKiio
MIeBHA Jis € 3HAYHO OLIBII CYTTEBA TMOPIBHAHO 3 IHITAMH JiIMHU, BU3HAHHS TOXOY
BIJIKJIaTA€THCS IO MOMEHTY BUKOHAHHS 1€l CYyTTEBOT [ii.

SAxmo HeMOXJIHMBO [OCTOBIDHO OWIHUTH Ppe3yJbTaT omepamii, ska
nepeadayac HaJaHHs MOCJIYT, 10XiJ Ma€ BUSHABATHUCS TUWILKH B 00cs3i, 10 He
nepeBHINYyE BU3HAHI BUTPATH fIKi MiJJIAral0Th BiIIIKOIYBAHHIO.

Ha pamHix eramax omepamii 9acTo HEMae MOJMIJIHMBOCTI JOCTOBIPHO OIIHUTH
pesynbrar omepanii. KpiMm TOoro, moxe icHyBaTd HMOBIpHICTb, IO CyO’€KT
TOCIOJapIOBAaHHS BIIIIKOAYE BHUTPATH, MMOHECeHI B xofi omepamii. OTxe, moxinm
BU3HAETHCS TUIBKM B MEXKaX THX IOHECEHHUX BHUTpAT, sKi, SK OWIKYETHCS, OYIyTbh

©
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28

BimmKkomoBaHi. OCKIJIBKH pe3yNbTaT Oleparlii He Moke OyTH JOCTOBIPHO OIIHEHUIA,
MPUOYTOK HE BU3HAETHCS.

Skmo pesynbTar omeparii He Moke OyTH TOCTOBIpPHO OIlIHEHHH 1 HE iCHY€E
HMOBIpHOCTI BiAIIKOyBaHHS TOHECCHUX BUTPAT, JOXiJ HE BU3HAETHCS, a MOHECEHI
BU/IATKH BHU3HAIOThCS SIK BUTpaTd. KoiM HEBH3HAYEHOCTi, SIKI MEPELIKOIKAIH
JIOCTOBIpHIA OLIHII pPe3yJabTaTiB KOHTPAKTYy, IIEPECTAIOTh ICHYBaTH, JOXiJ
BH3HAETHCA BIAMOBIAHO 110 aparpada 20, a He 3rigHO 3 maparpadom 26.

Bincorku, posiiTi Ta IMBiIEH N

29

30

31

32

33

34

Hoxin, sikmii BUHMKAa€ B pe3yJibTAaTi BUKOPHCTAHHSA TPETiMH CTOPOHAMH
AKTHUBIB Cy0’€KTa rOCHOJAPIOBAHHS, II0 NPHHOCATHL BiICOTKH, POSITI Ta
JOUBiIeHIH, Ma€ BUSHABATHCS HA OCHOBI, BUK/IaaeHiii y maparpadi 30, axio:

a) € WMOBIpHicTb, 10 eKOHOMIYHi BMIroau, NOB’si3aHi 3 omnepauiclo,
HAIXOAUTUMYTH 0 Cy0’€KTa rocnogaploBaHH; Ta

0) MOXKHA J0CTOBIPHO OLIIHUTH CyMY 10XOAY.

Jloxin mae BU3HaABaTHCS Ha TaKiid OCHOBI:

a)  BiICOTKM MaWTh BHU3HABATHCH i3 3aCTOCYBAHHAM MeToay edeKTHBHOL
cTaBKM BincoTka, HaBeaeHoro B MCBO 39, naparpa¢ 9 ta K35-K38;

0) posAaTi MalOTh BU3HABATHCS HA OCHOBI MPUHIMNY HApPaXyBaHHA 3TiIHO i3
CYTHICTIO BiIOBiIHOI yroau; Ta

B) Z[HBi}leHZII/l MalTb BUZHABATHUCH, KOJIX BCTAHOBJIIETHCH NMPaBO aKuiOHepa
Ha OTPUMAHHA BUILIATH.

[Bunyueno]

Komu HeBumaveHi BiACOTKM OyTM HapaxoBaHI MO NMPHAOAHHS IHBECTHIIII, sKa
MIPUHOCHTH BiJICOTKH, BIICOTKH, OTPUMaHI IiCJIsl IIbOTO, PO3MOIUISIOTHCS Ha IIePioj
10 TpuAOaHHS 1 TepioJ micis MPHIOAHHS; ajie TUIBKM 4YacTKa MIiCisd NpUAOaHHS
BU3HACTLCA SIK JOXII.

Posti HapaxoBYIOTBCS 3TIHO 3 YMOBAaMH BiATIOBIAHOT YromW 1 31eOiIbIIOro
BU3HAIOTHCSI Ha Wil camili OCHOBI, KPIM BHIaJKIB, KOJH 3TiJHO i3 CYTTIO yroiu
OiJbII BIATIOBITHMM € BU3HAHHS J0XOLYy Ha SIKIHCh IHIIIM cHcTeMaTnyHiil Ta
palioHaIbHI OCHOBI.

JloxiJ BU3HAETHCS, TUIBKK KOJIM iCHY€ HMOBIPHICTh HAJIXOJKEHHs 10 Cy0’ €KTa
TOCIIO/IapIOBAaHHSl €KOHOMIYHHX BHTiJ, TMOB’S3aHMX 3 omepatieto. [Ipore, komm
BUHHMKA€ HEBU3HAYCHICTh LIO/I0 OTPHUMAHHS CYMH, SIKYy B)KE BKIIIOUEHO J0 CyMH
JIOXOJTy, HeoTprMaHa cyMa (abo cyma, II0JI0 SKOi IepecTae iCHyBaTH WMOBIPHICTb
BIAIIKOIYBaHHS) BH3HA€THCS AK BUTPATH, a HE K KOPUI'YBaHHA CyMH IIEPBICHO
BU3HAHOTO J0XOJY.

Po3kpurrs indopmanii

35
8

Cy0’€KT rocnogaproBaHHs Ma€ pO3KPUBATH:
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a) 00.IKOBi MOMITUKY, IPUAHATI A5 BU3HAHHS 10X01Y, BKJIIOYAI0YH METOIH,
SIKI 32CTOCOBYIOTBCH /ISl BU3HAYCHHS CTYIICHSI 3aBePHICHOCTI omepaniid,

10 mepeAdavyaoTh HATAHHS MOCIYT;

0) Ccymy KOKHOI CYyTTEBOI KaTeropii 10xoay, BU3HAHOIO IPOTArOM IEBHOIO
nepioay, BKJIKYAKYH A0Xi1, OTPUMAHUM Bin:

i) mpopaxy ToBapiB; ii) HagaHHSA MOCIYT;

sss

iii) BigcoTkis;
iv) posrri;
V) JAuBigeHaiB; Ta

B) CyMY JI0X01Y, IKHil BHHHKA€ Bif 00MiHy TOBapiB 260 MOCJIYT, [0 BKJIYEHO
J10 KOKHOI CYTTEBOI KaTeropii 10xoxy.

Cy0’€eKT rocrojaproBaHHs pO3KpHUBA€E OyIb-sIKi YMOBHI 3000B’sI3aHHsI Ta YMOBHI
aktuBH BiamoBigHo 1o MCBO 37 “3abesneuenns, ymosHi 30008 ’a3aHHs ma yMoeHi
axmueu”. YMOBHI 3000B’s13aHHS Ta YMOBHI aKTHBU MOXXYTh BUHHMKATH BiJl TaKHX
cratei, IK BUTPATH Ha TapaHTiiiHe 0OCIyroByBaHHS, MpeTeHsil, mTpadHi CaHKIii
a00 MOXJIMBI 30MTKH.

JaTa HaOpaHHA YMHHOCTI

37

38

39

40

41

)

Ilei#t Cranmapt Habupae YMHHOCTI U1 (DiHAHCOBOI 3BITHOCTI 3a 3BiTHI Hepioaw,
skl mounHaroThes | ciuns 1995 p. abo mizHime.

Hoxyment "Cobisapmicme ingecmuyii y OOUIpHI, CHiIIbHO KOHMPONbOBAHI A60
acoyitiosani nionpuemcmea" (3mian 1o MC®3 1 "llepue 3acmocysanus
Mixcnapoonux cmanoapmis ginancosoi sgimuocmi" Ta MCBY 27 "Kowconidosana
ma okpema ¢inancosa 36imnicms"), BumymieHi y Tpasai 2008 p., 3MiHUB maparpad
32. Cy0’exT rocrnofaproBaHHs 3aCTOCOBYE III0 3MiHY IEPCHEKTHBHO ISl PIUHHX
nepiofiB, fAKki mouymHaroThes | ciuns 2009 p. abo misHimie. binbm panHE
3aCTOCYBaHHSI JIO3BOJISIETBCS. SIKIIO CyO’€KT TOCIOJAapIOBaHHS 3aCTOCOBYE
BiZMoBiHI 3MiHM y naparpadax 4 ta 38A MCBY 27 mist 6inbin paHHBOTO TIEpioay,
BiH Ma€ 3aCTOCOBYBAaTH OJHOYACHO 1 3MiHY 110 aparpady 32.

[Bunmyueno]

MC®3 9, Bunanmit y xoBtHi 2010 p., 3mMinuB naparpadu 6r) ta 11 i Buy4yus
naparpad 39. Cy0’ekT TrocmoJaploBaHHS 3aCTOCOBYE Il 3MiHHM, KOJH BiH
3actrocopye MC®3 9, Bunanuii y xoBTHI 2010 p.

MC®3 11 "Cninbra disinenicms”, Bugannii y tpasti 2011 p., 3minuB naparpad
60). Cy0’eKT rocrojaproBaHHs 3aCTOCOBYE ITI0 3MiHY, SKIIO BiH 3acTocoBye MCD3

11.

MC®3 13, umanmii y TpaBHi 2011 p., 3MIHMB BHW3HA4YCHHS CHpPaBEIIMBOI
BaprocTi B nmaparpagi 7. Cy0’eKT rocrnosaploBaHHs 3aCTOCOBYE II0 3MiHY, SIKIIO
BiH 3acTocoBye MC®3 13.
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