MCBO 33

MiskHApOAHMA CTAHAAPT OyXTrajJaTepchbKoro ooJiky 33

Ipubymok na axuito

MeTa

Meroto 1iporo CTaHAapTy € ONKC IPUHIMIIIB /IS BU3HAYCHH Ta MOJaHHs MPUOYTKY Ha aKliito, 00 MOKPALIHUTH
31CTAaBHICTh NMOKa3HUKIB JiSUTFHOCTI Pi3HUX CYO’€KTiB rOCHOJApIOBaHHS Yy TOMY CaMOMY 3BITHOMY Iepiomi, a
TaKOX TOTO caMoro cy0’eKTa TOCIIOJapIOBaHHs y pi3HUX 3BITHHX mepiogax. HaBiTe SKmo naHi npo npuOyTox
Ha aKmifo oOMeXeHi duepe3 pi3HI OONIKOBI TONITHKH, AKi MOXYTh 3aCTOCOBYBATHCH JUII BHU3HAUYCHHSI
"mpuOyTKy", MOCIIIOBHE BH3HAYEHHS 3HAMECHHUKA INJBHUIIYE KOPUCHICTH (piHaHCOBOi 3BiTHOCTI. Llei
CraHmapT 30CepeKYEThCS Ha 3HAMECHHUKY JIJIsl OOYHCICHHS MPUOYTKY Ha aKIIifo.

Cdepa 3acTocyBanusi

Leii CTangapt cJjiig 3acTOCOBYBATH /10
(a) oxpemoi ado inauBinyaabHOI GiHaAHCOBOI 3BITHOCTI CY0’€KTa rocnoAapIOBAHHS:

(i) 3Bnyaiini ado moreHuiiini 38M4aiiHi aKkuii AKOro NpoaaOThHCA Ta KYNYIOTHCS HA BIIKPUTOMY PHHKY
(Ha BHYTpIilIHiii yK 3aKopaAoHHIHi (oHn0BIH Oip:xi 260 Ha M03a0ip:KOBOMY PHHKY, BKJIIOYAIOYH MicLeBi
Ta perioHajbHi pMHKH), 200

(ii) skuii mogae (a6o mepedyBae y mpoieci mogaHHs1 cBO€I (piHaHCOBOI 3BITHOCTI) 10 KOMicii 3 WiHHMX
nanepis a0o 10 iHLIOI peryJIAITOPHOI OpraHisauii 3 MeTol0 BUNYCKY 3BHYAHHUX aKUiii HA BiiKpuTomMy
PHHKY; Ta

(0) xoHcoTiA0BaHOI (PiHAHCOBOI 3BITHOCTI rpynu, AKIIO:

KYNYIOTbC HAa BiIKPUTOMY PHHKY (HAa BHYTPilIHii 4Yu 3aKopaoHHiA ¢oHaoBiii Oip:xki ado Ha
1n03a0ipK0BOMY PUHKY, BKJIIOYAKYHU MicleBi Ta perioHaJbHi puHku), ado

(ii) 1i MaTepuHCbKe MiANPUEMCTBO MoAa€ (a00 3HAXOAUTHLCH Yy Npoueci MOJaHHA CBO€I (PiHAHCOBOL
3BiTHOCTI) A0 KoMicii 3 HiHHMX nmanepiB a0o 10 IHIIOI peryJsiTOpHOiI opraHizauii 3 MeTOI0 BHUILYCKY
3BMYAIHUX aKIil HA BIIKPUTOMY PHHKY.

Cy0’ekT rocmogaproBaHHsl, fAKHH po3kpuBac iHdopmanilo npo npudyrok Ha AaKNilo, NOBHHEH
0o0YHCJII0OBATH Takuii mMpudyTok i po3kpuBaTu iHdopmalilo Npo HHLOro BiANMOBITIHO A0 BHMOI LHOIO
Crangapry.

S0 cy0’eKT rocmoaaproBaHHs MOAA€E i KOHCOTiI0BaHY, il okpeMy (PiHAHCOBY 3BiTHiCTh, CKJIajJIeHY 3a
MC®3 10 “Konconioosana einancosa zeéimnicms” tTa MCBO 27 “Oxpema ¢pinancosa 3eimnicms”,
BiINOBiIHO, TO PO3KPUTTH iH(pOpMalii, 0 BUMATA€TbCA UMM CTAHAAPTOM, CJil MOJABATH TiJIbLKHM Ha
ocHOBi KoHcoainoBanoi iHdopmanii. Cy0’exkTaM rocrnofapoBaHHs, SIKi BHPIIIYIOTh PO3KPHUBATH
indopmaniro npo npudyToOK Ha aKLil0 HA OCHOBI CBO€T okpemoi (iHaHCOBOI 3BiTHOCTI, cJin mogaBaTn
Taky iHdopmanilo mpo nmpuOyToKk Ha akuil0 Jumie y cBOeMy 3BiTi mpo cykymHi aoxomu. Cy6’ekr
rocrnoiapiOBaHHs He MOBMHEH MOJAaBAaTH TaKy iH(opManio npo npudyToK Ha aKmilo y KOHCOJiI0BaHIlH
(dinancogiii 3BiTHOCTI.
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4A Sxumio cyd’eKT rocrnofaprBaHHS NMOJA€ CTATTi NPUOYTKY 200 30MTKY B OKpeMOMY 3BiTi, K BU3HAYEHO B

naparpagi 10A MCBO 1 “llooanna inancoeoi 3eéimnocmi” (3miHeHoro y 2011 p.), BiH mnonae
indopmaniio npo npudyTOK Ha aKIiIO0 JULIE B IBOMY OKPeMOMY 3BiTi.

BU3HAYEHHSA

5

TepMminn, 110 BUKOPUCTOBYIOTHCS B IboMy CTaHAapTi, MaIOTh TaKi 3HAYEHHS:

Anmupo3baenenns— e 30UIbIIEHHS] NMPUOYTKY HA aKlil0 a00 3MeHIIeHHs 30MTKY Ha aKuUil0 BHACTII0K
NPUNYIIEHHS MPOo Te, 0 iHCTPYMEHTH, AKi MO’KHA KOHBEPTYBAaTH, KOHBEPTYIOThCH, 110 ONMUiOHH 260
BAPAHTH BUKOHYIOThCS 200 110 3BMYAaliHi aKnil BUNYCKATHMYThCS IiCJIsl BHKOHAHHS BU3HAYEHUX YMOB.
Yeooa npo eunmyck axyiii, wo 3anexcumv 6i0 neguux ymos, — e Yroaa NPO BHIYCK AaKIid, SIKMIi
30iCHIOETHCSI IPH BUKOHAHHI IEBHUX YMOB.

3euuaiini axkyii, UNYCK AKUX 3A1eNCUMb 8i0 NesHUx ymoé — e 3BHYAlHI aKuii, 110 BHIYCKAIOTbHCA IJs
0e3n1aTHOrO po3MileHHsa ado peanizanii 32 He3HaYHY I'POIIOBY YH iHIIY KOMIIeHCANil0 NPU BUKOHAHHI
NEeBHUX YMOB, BU3HAYEHMX B Yro/li NPo BUNYCK AKIiii, 0 3aJIe5KUTH Bi/l IEBHUX YMOB.

Posbasnennsi— 1e 3MeHIIeHHS NPUOYTKY Ha aKiilo a00 30iablIeHHs] 30MTKY Ha aKIil0 BHACTIIOK
NMPUINYIIEHHs PO Te, 0 iIHCTPYMEHTH, sIKi MO’KHA KOHBEPTYBATH, KOHBEPTYBATUMYThCS, 10 ONMIIOHH
Ta BAapaHTH 3AilCHIOBATUMYTbCSl a00 1m0 3BHYAHI akUil BHIYCKATHUMYTHCS HiCJsl BHUKOHAHHS
BH3HAYEHHMX YMOB.

Onyionu, eapanmu ma ixui exsigarenmu— ue ¢GiHaHCOBI IHCTPpyMeHTH, sIKi HaJalOTh IX yTpUMYyBaueBi
NPaBo HA NPUAOAHHA 3BMYAHHNX aKIii.

3euuaiina akyis — e IHCTPYMEHT BJACHOIO KamiTany, IKMii Ma€ HWXKYHUHA cTaTyc, HisK yei iHmi kaacn
IHCTpPYMEHTIB BJIACHOIO KamiTamy.

Tomenyiiina 3suuatina axyia — ue (piHaHCOBUH IHCTPYMeHT a00 IHIIMII KOHTPAKT, IKUH MO:Ke HAJATH
NnpaBo iioro yrpumyBadeni Ha 3BH4aiiHi akuii.

Onyionu “nym” Ha 3BUYaiiHi aKIii — e KOHTPAKTH, IKi HAAAIOTh YTPUMYBa4eBi NPaBo NPoAaTH 3BUYATHI
akuii 32 BU3HAYEHOI0 LiHOI0 MPOTSroM NeBHOIO mepioay.

3BHUAifHi aKmii JalOTh MPaBO HA y4acTb y MPUOYTKY 3a Mepiof JIUIIE MICN iHIIMX THIIB aKIid, HAIPHUKIIAT
npuBineiioBannx. Cy0’eKT TOCIOAPIOBAHHS MOXKE MaTh OLIbIIe OJHOIO KJacy 3BHYalHHMX akiii. 3Bu4aiiHi
aKI(il OJHOTO KJIaCy Jal0Th OJJHAKOBI NPaBa Ha OTPUMAHHS TUBIICH/IIB.

[puknaan NOTCHIIHHUX 3BUYAHHUX aKIii:

a) ¢inaHCOBI 3000B’s13aHHA a00 IHCTPYMEHTH BJIACHOTO KaIliTaly, BKJIFOUAIOYH IPHUBUICHOBAHI aKii, sKi
KOHBEPTYIOTHCS Y 3BUYAHI aKIIii;

0) OIIIiOHU Ta BapaHTH;

B) akuii, ki Oynu O BWITyIIeHI MICIsS BUKOHAHHSA IIEBHHUX YMOB, IepeadadeHNX KOHTPAKTHHUMH YTOJaMH,
TAKAMHU K MPUIOAHHS i IIPUEMCTBA a00 IHIIUX aKTHBIB.

Tepminn, BuzHaueni B MCBO 32 "®@inancogi incmpymenmu: nooamHs', BUKOPHCTOBYIOTBCS Y IIbOMY
Cranzmapti B TAKOMy caMOMYy 3Ha4eHHi, ske HaBeaeHo B maparpadi 11 MCBO 32, skmio He 3a3HaueHO iHIIe.
MCBO 32 wmictuth BU3HaueHHs (piHAaHCOBOTO iHCTpyMEHTa, (JiHAHCOBOTO AKTUBY, (PiHAHCOBOTO 3000B’sA3aHHA
Ta IHCTpPyMEHTa BJIACHOTO KamiTaly Ta Hagae KEePiBHHUILTBO i3 3aCTOCYBaHHS X BU3HaueHb. B MC®3 13
"Oyinka cnpaeediusoi eapmocmi” BU3HAYEHO CIIPaBeUIMBY BapTICTh Ta BHKJIAJCHO BHMOTH IOJO
3aCTOCYBaHHS [IOT'O BU3HAUEHHS.
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Ouinka

ba3ucHuii npuldyToK HA aKUiI0

9

10

11

Cy0’€eKT rocnofaproBaHHs NOBHHEH 00YHMCIIOBATH CyMy 0a3MCHOro NpuOYTKY HAa aKHil0 32 NPUOYTKOM
a0o 30uTKOM, fIKi BiTHOCATHCA A0 YTPUMYBayiB 3BHYAHHMX aKUiii MaTepMHCHKOro MiAMPHEMCTBA i, B
pa3i ix mogaHHs, 3a MpUOYTKOM ad0 30MTKOM Bil AiSVIBHOCTi, IO TPHUBae€, sIKi BITHOCATHCH OO0 LUX
YTpUMYBa4iB 3BHYANHUX aKLii.

Ba3ucuuii npudyToK Ha aKLil0 NOBHHEH 00YHCIIOBATHCS 32 I0NIOMOI0I0 AiTeHHs NPUOYTKY 200 30MTKY,
sIKi BilHOCATBCA 10 YTPMMYBa4diB 3BHYAMHUX aKLiii MaTePpHHCHKOIO MiANPHEMCTBA (YHMCEJbHHK), HA
cepeHbO3BAaXKeHY KiNbKiCTh 3BHYAaliHMX akuiid, fAki mnepedyBaloTb B 00iry mnporsaroM mepioay
(3HAMEHHMK).

Merta inpopmanii mpo 6a3ucHH TPUOYTOK HA AKIIO MOIATaE y 3a0e3MeUeHHI OMiHKU YacTOK BJIACHOCTI, IO
NPUNAJal0Th Ha KOXKHY 3BHYAWHY aKI[iF0 MAaTEPUHCHKOTO MIANPUEMCTBA, B pe3yJbTaTax IisUIbHOCTI Cy0 €KTa
TOCIIO/IaPIOBAHHS 32 3BITHHH TEPioj.

IIpudyrok

12

13

14

15

J1g o0uMciIeHHs 6a3MCHOro MpUOYTKY Ha aKuilo cyMH, AKi BilHOCATBLCA A0 YTPUMYBadiB 3BHYANHMX
aKWiii MATEPUHCHLKOIO MIANPHEMCTBA i CTOCYIOThHCS:

a) mnpuOYTKy 4Yd 30MTKY BiA [TisVIBHOCTi, 10 TPUBAESKI BITHOCATHCA [0 MATEPHHCHKOIO
NiANPUEMCTBA;TA

0) nmpuOyTky 4m 30UTKY, fIKi BifHOCATBCS A0 MATEPHHCHLKOr0 MiANpHEMCTBa, OyaAyThb CyMaMH,
3a3HAYeHMMHU B a) i 0), CKOPUTOBAHUMH Ha CYMYy AHWBiIeHAIB 3a NpuBilelioBaHUMHM aKuisIMH MicJas
ONOJATKYBAHHSI, HA PIi3HUII0, 0 BUHUKAE NPH NOramieHHi NpuBijelioBaHUX akuii, Ta HA iHIIUH
NnoAi0HUIi pe3yabTaT 3a NpUBIJIEl0BAHNMH aKIisIMH, KJIacU(PiKOBAHNMM SIK BJACHUN KamiTa.

VYci craTTi JOXOAY i BUTpAT, IO BIIHOCATHCS 10 YTPUMYBAaYiB 3BHYAHAX aKIil MATEPHHCHKOTO IMiAPHEMCTBA
1 sKi BHM3HAIOTBCSA MPOTArOM mepiogy (B TOMY 4YHMCII BHUTpaTH Ha CIUIATy MNOJATKY 1 JMBIZICHAM Ha
MpUBiICHOBaHI akii, Ki1acu(pikoBaHi K 3000B’s13aHHS), BKIIIOYAOTHCS 10 BH3HAYCHHS MPUOYTKY a00 30UTKY
3a 1epiojl, KU BiJHOCUTHCS JI0 YyTPUMYBadiB 3BUUYAHMX aKiili MaTepuHCbKoro mianpuemcrsa (nus. MCBO
1).

CyMoOI0 NMBINCHIIB Ha TMPHBINCHOBaHI aKiii IMCIA OIMOAATKYBaHHA, SKa BHPAXOBYETHCS 3 MPHOYTKY abo
30UTKY, €:

a) cyma Oyob-fKMX JUBIJCHMAIB HA HEKYMYJSTHBHI MpUBiNeloBaHi akiii, sKi OyJ0 OrOJIOMICHO 3a MEeBHUIA
MepioJ, Micis ONOAATKYBAHHS, Ta

06) cyma HeoOXiIHMX IMBIIEHIIB Ha KyMYJSITHBHI TpHBieHoBaHI akmii 3a NEBHWH mepioj micis
OTIOJIATKYBAaHHSI, HE3aJeXKHO Bil TOro, 4u Oyjo orosomieHo aumBigeHau. Cyma IUBiIEHAIB Ha
NpUBiICiOBaHI akuii NMEBHOro Mepiofy He BKIIOYaE cyMy OyAb-SKHX JIUBIICHIIB HAa KyMYJSATHBHI
npuBineoBaHi akiii, mo Oyma crradeHa abo OrojoIieHa MPOTSITOM ITOTOYHOTO Mepioxy 3a IMOMepeaHi
nepioau.

IIpuBineitoBani akimii, ski mepeadadaroTh HHU3BKI MOYATKOBI TUBIACHAMW ISl BIAIKOAYBaHHA Cy0’ €KTOBI
TOCHOJApIOBAaHHs MPOJAXY MPHUBUICHOBAHUX aKIid 31 3HIKKOI a00 X JWBINCHAW, PO3MIp SKUX BHUIIUH Bif
PHHKOBOTO 1 SIKi CIIJIAa9yBaTUMYTHCS Mi3HINIE YIS BiAIIKOTYyBAaHHS iHBeCTOpaM MpuAOaHHS MPHUBiIEHOBaHUX
aKiii 3 HaJ0aBKOK, IHKOJIM HA3WBAIOTh NPUBIUICHOBAHUMHU AaKI[isIMH 31 3POCTAIOUOI) CTaBKOI. Bynb-ska
3HMKKa abo HazmbaBKa MPH MEPBICHOMY BHITYCKY 3a NPHBUICHOBAaHUMH AaKIiSIMH 31 3pOCTar0d0I0 CTAaBKOIO
AMOPTHU3YETHCS 32 PAXYHOK HEPO3MOMALIICHOTO MPUOYTKY 3 BUKOPUCTAHHSAM METOAY €(DEKTHBHOIO BIJICOTKA i
BiToOpaXkaeThCs K TUBINEH HA TIPUBUICHOBAHI aKIIii 111 00YHMCIEHHS MPUOYTKY Ha aKIiIo.
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16 Buxyn npuBineioBaHUX aKIiii MOXe 3IHCHIOBATHUCS HAa OCHOBI KOHKYPCY, B3STH Y4acTbh B SKOMY CYyO’€KT
TOCIIOJIapIOBaHHs TPONOHYE BiacHUKaM aknid. Cyma, Ha sKy CIpaBeJIMBa BapTiCTh BIALIKOJYBaHHS,
CIUTAYEHOTO yTPHMYyBadaM IPHUBLICHOBAaHUX aKIliii, mepeBUINye OaJaHCOBY BapTICTh X NPHUBLICHOBAHUX
aKIii, € JOXOJOM ISl BIIACHHKIB NMPHUBIICHOBAaHUX aKIii 1 BIIHOCUTHCS Ha HEPO3MOAUICHUH NMPUOYTOK LIS
cy0’exkta rocmomaproBaHHA. Ilpu oGumcieHHi mpuOyTKy abo 30WUTKY, SKHH BITHOCHTBCA A0 YTPUMYBadiB
3BHYAHMX aKIiil MATEpUHCHKOTO MiIIPHUEMCTBA, LISl CyMa BUPaXOBY€ETHCS.

17 JocTpokoBa KOHBepTallisl NMPHUBIICHOBAHMX aKMii, SKi MOXYTh OyTH KOHBEPTOBAaHI, MOXE 3IHCHIOBATHCA
cy0’€KTOM TOCHOAAPIOBAHHS Yepe3 CIPHUATINBI 3MiHH Yy TIEPBICHO BU3HAUEHUX YMOBaX KOHBepTalil abo yepe3
BHIUIATy AOAATKOBOTO BiIIIKOAYBaHHA. [lepeBHINCHHS CIpaBeITUBOi BapTOCTI 3BUYAMHUX akIliii abo iHIIOro
BIJIIIKOJTyBaHHS, BHIUIAYEHOTO JOJATKOBO JO CIIPaBEJIMBOI BAPTOCTI 3BMYAMHUX aKLii, SKI MOXYTb OyTH
BHITYIICHI 3TiJHO 3 IEPBICHIMH YMOBaMHU KOHBEpTalii, € MPUOYTKOM BIACHUKIB IIPUBUICHOBAHMX aKIliH, KU
BUPAXOBYETHCS NPU OOYMCIIEHHI MPUOYTKY ab0 30UTKY, IO BIJHOCHTHCS O YTPUMYBadiB 3BUYaWHHUX aKIin
MAaTepHHCHKOI0 MiAPUEMCTBA.

18 Bynp-sike mepeBWIIeHHS O0alaHCOBOi BapTOCTI TNPHUBLUICHOBAaHMX aKMii Haj CIPaBEIIMBOI BapTiCTIO
Bi/IIIKOYBaHHsI, BUIJIAYCHOTO JUIS 1X MMOTAIICHHS, CIIifl J0JAaBaTH NpU OOYHUCICHHI MPUOYTKY ab0 30UTKY, IO
BIZHOCHUTbHCS 10 YTPUMYBayiB 3BUYAHHUX aKLili MATEPUHCHKOTO i IIPUEMCTBA.

Axnil

19 J1g o0uMciIeHHs Ga3MCHOro MpPUOYTKY HAa aKUil0 KiJbKicTh 3BHYANHMX aKuUiii — e cepegHbO3BAaMeHa
KUIBKiCTh 3BHYAlHUX aKLil, AKi nepe0yBalOTh B 00iry NpoTAroM neBHOro nepioay.

20 BuxkopucTanHs cepeIHpO3BaXKEHOI KITbKOCTI 3BUYaliHUX aKIii, SKi mepeOyBaroTh B 00Iry MPOTATOM IIEBHOTO
nepiofy, BijoOpaxkae Toit (bakT, 10 CyMa aKIiOHEpHOTO KaIliTaly MOTJa 3MIHUTHCS IPOTSATOM MEBHOTO TAKOTO
BHACNIZOK OUTBIIOI a00 MEHIIOi KUTBKOCTI akmiid B o0iry Ha Oymp-skwii 4ac. CepenHBO3Ba)Ke€Ha KUIBKICTH
3BUYAHHMX aKIiif, siki mepe0dyBaroTh B 00Iry MPOTATOM MEBHOTO Iepioay, — e KiIbKICTh 3BUYaiHUX aKIiil B
00iry Ha IMOYaTOK Nepiofy, CKOPHTOBaHAa Ha KUIBKICTh BUKYIUICHHX a00 BHIYNICHUX 3BHYAWHUX aKIlii
MIPOTSITOM IEBHOTO MEPi0ay, TOMHOXKEHA Ha YaCOBHIA 3BaXKeHHI KoedirieHT. UacoBuii 3BakeHMI KOSQIIlieHT —
e KITBKICTD THIB, MPOTATOM SKUX aKIlii mepe0yBaloTh B 00Iry, Y BUTIIAI BiJHOIICHHS J0 3arajJbHOI KiTbKOCTI
JIHIB y IEBHOMY I1epioJii; 00IpyHTOBaHE HAOIMKEHHS CepeIHbO3BAKEHOT KIIBKOCTI € MPUUHATHUM 32 0araTtbox
00CTaBHH.

21 Sk mpaBmiO, akmii BKIFOYAIOTBECSA JO CEPETHBO3BAKEHOI KUTBPKOCTI aKIii, MOYMHAIOYM 3 JaTH, KOJNH iX
BiJIIIKOAYBaHHS CTa€ Ae0ITOPCHKOIO 3a00PTOBAHICTIO (SIKa, SIK IPABHUIIO, € JATOIO IX BUITYCKY), HATTPUKIIAI:

a) 3BHYAliHI aKiiii, sSIKi BUMYIICHO B OOMIH Ha IPOLIOBI KOIITH, BKIFOUAIOTHCS, KOJIU TPOIIOBI KOUITH CTAIOTh
JIe0ITOPCHKOI0 3a00PTOBAHICTIO;

6) 3BuuAliHI akmii, SKi BHIYIIEHO $K JOOpOBUIPHE pEiHBECTYBaHHS [WBINEHIIB Ha 3BHYalHI abo
MPUBIJICHOBaHI aKIlii, BKIFOYAIOTHCS HA IaTy HOBTOPHOTO iHBECTYBAHHS JHBIICHIIB;

B) 3BHYAifHI akumii, SKi BUIIyLIIEHO BHACTIJOK KOHBepTamii OOpProBoro iHCTpyMeHTa y 3BHYalHI akiii,
BKJIFOYAIOTHCS 3 JIaTH MIPUIIMHEHHS HapaXyBaHHS BiJICOTKIB;

r) 3BHYalHI akumii, SKi BUIIYIIEHO 3aMiCTh BiJIICOTKIB a00 HOMiHanmy iHIINX ()IHAHCOBHUX IHCTPYMEHTIB,
BKJIFOYAIOTHCS 3 JIaTH MPUITMHEHHS HapaXxyBaHHS BiJICOTKIB;

I) 3BHUAiiHi akmii, SKi BUOYIIEHO B OOMIH Ha TMOTAmIeHHS 3000B’sA3aHHS Cy0’€KTa TOCIIONApIOBAHHSA,
BKITIOYAIOTHCS 3 IaTH MOTAIICHHS;

I) 3BHYAiiHI aKkmii, AKi BHUIYIIEHO K BiAIIKOAYBAaHHS 3a NPHUIO0AHHSA AKTHUBY, KPiM TPOIIOBUX KOIITIB,
BKITIOYAIOTHCS CTAHOM Ha JaTy BU3HAHHS IIHOTO NPHI0AHHS;

e) 3BUUAHI aKIii, SKi BUIYIIEHO 3a HaJaHHS TOCIYT Ccy0’€KTOBI IOCHOJApIOBAaHHS, BKIIIOYAIOTHCSA Ha
MOMEHT HaIaHHS TIOCITYT.

Yac BKIIOYCHHS 3BUYAMHUX aKIifl BU3HAYAETHCS KOHKPETHHUMH YMOBaMH, NepeqOadeHHMH BHITYyCKOM IIHX
akuii. Ciit NpUIUIATH HAJIEKHY yBary CyTHOCTI Oy/Ib-SKOT YroJH, siKa CTOCYETHCS BUILYCKY.
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3BUYAliHI aKIlil, BUITYIIEHI SIK YaCTHHA BiAIKOAYBaHHS 3a MPUI0aHHS NP 00’ €qHAHHI Oi3HECY, BKIIOYAIOTHCS
JI0 CepeHbO3BAKEHOT KIIBKOCTI aKIiii CTAaHOM Ha JaTy NMpPUAOaHHS, OCKUIBKH TOKYIElb BKIIOYAE JI0 CBOTO
3BITY PO CYKYIHI JOX0au 00’€KTa IpuAOaHHS CTAHOM HA ATy NpuAOaHHS.

3Bu4aiiHi akuii, sKi OyXyTh BUIYILEHI IIiCJIi KOHBEpTalii IHCTPYMEHTa, IO MiJuisirae 00OB’sA3KOBIH
KOHBEpTallii, BKIIOYAIOThCA 10 OOYHCIEHHS 0a3ucHOro NMpHOYTKY Ha aKIlifo, MOYMHAIOYHN 3 JIATH YKJIaICHHS
KOHTPAKTYy.

AXIii, BUITyCK SKHMX 3aJIC)KUTh BiJl NEBHUX YMOB, BBa)XKAalOThCS TaKMMH, 10 nepedyBaroTh B 00iry, Ta
BKITIOYAIOTHCS 710 OOYHCICHHS 0a3MCHOTO MPUOYTKY Ha aKIlifo, HOYMHAIOYH 3 IaTH, KOJIH BCi HEOOXiTHI yMOBH
BUKOHAHO (TOOTO BiANOBiNHI MOAiT BinOymucst). AKuii, sIKi MiZUISIraloTh BUIYCKY TUIBKH Yepe3 MEeBHUN BiIpi30K
4acy, He PO3MIIANAIOTHCA SK aKIii, 0 BUITYCKAIOTHCS 3AJIEKHO BiJl HACTaHHS MEBHHUX MOJIH , OCKUIBKH Taka
TIOJIisL, SIK IUIMH 4Yacy, He BBAXKAETHCS HenependayeHo0. 3BU4aiii akii, 1o nepedyBatoTh B 00Iry i € TaKUMH,
o0 MOXYTh OyTH TOBEpHEHI y pa3i HACTaHHSA IEBHUX MOXiHd (TOOTO MiANATAlOTh BiOKIMKAHHIO), HE
PO3TIBILIAIOTECS K aKIlii, [0 TIepeOyBaOTh B 00Iry, 1 HE BKIFOYAIOTHCS O OOYMCIICHHS 0a3UCHOTO MPHOYTKY
Ha aKIiIo 0 Ti€l 1aTH, 3 IKOi BOHHU BiK€ HE ITiISraloTh BiIKIMKAHHIO.

[Bunyueno]

Cepeanbo3BaskeHy KilbKiCTh 3BUYANWHMX aKlii, 110 nepe0yBalOTh B 00iry NpoTsiroM NMeBHOIO INepioxy
Ta BciXx BigoOpakeHMX mnepiodiB, cJiJ KOPHUryBaTH BiINOBiIHO [0 mNoAii, AKi 3MIHWJIM KiTbKicTh
3BHYAlHUX akuii B o00iry 0Oe3 BinmoBigHMX 3MiH y pecypcax, OKpiM KOHBepTalii HNOTeHUiHHUX
3BHYAHHUX AKIIii.

3BUYaiiHl akuii MOXyTh BHITycKaTHCsi ab0 mMeBHa KUIBKICTh akiiii B 00iry Moske 3MeHIIyBaTHcs 0e3
BiNIOBiTHOI 3MiHH B pecypcax. [Ipukiagamu €:

a) KariTamizamniss 9u OoHycHa ewmicis (iHKoXH ii HAa3WBAOTh OUBINEHIOM, MO CIDIAYYETHCS 3BHUYAHUMHU
aKIIiSIMH);
0) OOHYCHMIA eIeMeHT y Oyb-IKOMY IHIIOMY BHITYCKY, HAIPUKJIAZ OOHYCHUH €NEMEHT y BUITYCKY IIpaB Ha

aKIiil A1 iCHYFOUMX aKI[iOHEePiB;
B) IpOOJICHHS aKIiif; Ta
T) 3BOPOTHE APOOIICHHS aKIii (KOHCOMI NI aKIIii).

[pwu kamitamizanii yu O0HYCHIN emicii abo mpu qpoOIeHHI aKIiil 3BUYaiiHi aKIlil BUITYCKAIOTHCS U iCHYFOUNX
akiioHepiB 0e3 M0AaTKOBOI KomrmeHcamii. OTKe, KUTBKICTh 3BHUYAMHHMX aKIfiii B 00iry 30uIblIyeThCcs 0e3
301IbIIeHHs pecypceiB. KinbKicTs 3BMUaiHUX aKiil, sKi nepeOyBaloTh B 00iry 10 NeBHOI MOJil, KOPUTYETHCS Ha
MIPONOPLIHHY 3MiHY B KUTBKOCTI 3BUYalHUX akIiif B 00iry Tak, HiOM moxis BigOynacs Ha ModYaTKy HaiOiIbII
PaHHBOTO 3 YCIX HaBeIEHHX Yy 3BiTi nepiofis. Hamnpukian, npu 60HycHil eMicii 3 BiJHOIIEHHSM J[Ba JI0 OJJHOTO
KUTBKICTh 3BUYaWHUX akKLif B 00iry OO BHITYCKY ITOMHOXYETHCS Ha TPH ISl OTPUMaHHS HOBOi 3arajbHOL
KUTPKOCTI 3BUYalHUX aKI[iil a00 Ha J{Ba JIJIsl OTPUMAHHS KIIBKOCTI TIOJATKOBHX 3BHYATHHUX aKIIii.

Koncoumiamist 3BU9aifHUX aKIlii, K MPaBUIIO, 3MECHIIYE KiJTbKICTh 3BUMaHUX aKIiid B 00iry 0e3 BiAMOBiIHOTO
3MEHIIEeHHS pecypciB. OnHaK, SKIIO 3arajJbHUM Pe3yJIbTaTOM € BHUKYI aKIii 3a CIpaBeIMBOI0 BapTiCTIO,
3MEHIIEHHS KiJbKOCTI 3BMYalHMUX aKIiif, 0 nepeOyBaloTh B 00iry, € pe3yIbTaToM BiANOBIAHOTO 3MEHIICHHS
pecypciB. IlpuknamoM Moke CIyXUTH KOHCONINAIlisA aKIiii y MOeTHaHHI 31 CHemiaJbHUM JIUBiJICHIOM.
CepenHbO3BaXkeHa KUIBKICTh 3BHYAMHMX akKmii B 00iry 3a Tepiox, B SIKOMY BigOyBaeTbcs 00 €IHaHHS,
KOPHUTYETBCSA BIAMOBIAHO MO 3MEHIIEHHS KITBbKOCTI 3BHYAHMX AakIiii 3 JaTH BHU3HAHHS CIENiaJbHOTO
TUBIICHTY.
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Po30aBiennii npudyToOK Ha aKLi0

30

31

32

Cy0’eKT TrocmoJapoBaHHsi NMOBHHEH OOYHCIIOBATH CyMy po30aBJjieHOr0 NpHOYTKY Ha aknio 3a
npudyTkomM a0o 30MTKOM, sIKi BifHOCATBCA [0 YTPHUMYBA4iB 3BHYAWHHMX aKIii MaTepHMHCHKOIro
nignpuemcrBa i, B pasi iXx nmomaHHs, 3a npuOyTkoM a60 30MTKOM BiI AiSVILHOCTI, 10 TpHUBAa€, fAKI
BiTHOCATHCA 10 IMX YTPUMYBaYiB 3BHYAiHUX aKIiii.

3 Mero0 004YMCJIEeHHA Ppo30aBJeHOr0 NPUOYTKY HAa aKNiloCy0’€KT TrocnoJaplOBaHHA MOBHHEH
KOpPUTyBaTH NpPUOYTOK a00 30UTOK, SIKMH BiZTHOCHTbCS [0 YTPUMYBauiB 3BHYAMHHX aKUii
MATEPUHCLKOI0 MiANPHEMCTBA, Ta CePeHbO3BAMKEHY KINBKICTh akuiii B 00iry 3 ypaxyBaHHSIM BILUIMBY
BCiX po30aBJsI0UYMX NOTEeHUIHHUX 3BUYANHUX aKLii.

Meta oOumcieHHS po30aBICHOTO MPHOYTKY HAa AaKIii0 Y3TOHKYETHCS 3 METOK OOYHCICHHS 0a3MCHOTO

npuOyTKY Ha aKiilo 1 MOJSrae B OLIHI YaCcTKH KOXKHOI 3BMYAHOI akIii B pe3yibTaTax IisUIbHOCTI Cy0’€KTa

TOCHOJAapIOBaHHS 3 OJHOYACHHUM BIUTMBOM Ha BCi p030aBIAI0OYi MOTSHIIHHI 3BUYaliHi akIlii B 00iry IpOTATOM

nepioxy. B pesynbrati:

a) mnpubyTok abo 30UTOK, SKHH BIIHOCHUTBCS JO YTPUMYBadiB 3BHYAWHHX aKiii MaTepPUHCHKOTO
MiANPUEMCTBA, 30UNBIIYETHCS HA CyMy AMBIACHIIB IICIS OMOJATKYBaHHS Ta BIJICOTKIB, BH3HAHUX Y
nepioii moA0 po30aBISFOUNX MOTEHINIHHUX 3BUYAMHIX aKI[iH, Ta KOPHTYETHCA HA CYMY OYAb-SKHX 1HIITIX
3MiH y jgoxonai abo BUTpaTax, sKi Oynu O pe3yibTaToM KOHBepTallil po30aBJIAIOYMX TMOTCHINHHUX
3BHYANHUX aKIii; Ta

0) cepeqHbO3BAKEHA KUIbKICTh 3BHYaWHHUX akliii B 00iry 30UIbIIYEThCS HA CEpeHbO3BAKEHY KUIBKICTbH

MOJATKOBUX 3BHYAWHUX akmid, ski mepeOyBamm O B 00iry, sxkOum BigOynach KOHBEpTALis BCiX
PO30aBIAIOYNX MOTCHIIIMHUX 3BUYAHUX aKIIiH.

IIpudyrok

33

34

35

3 MeTol0 00uYHMCIeHHS PO030aBJeHOro MNPUOYTKY HAa aKlil0 Ccy0’€KT TroCNoJAaApIOBAaHHS TOBHHEH
KOPHUTYyBaTH NPUOYTOK 4YM 30UTOK,AKi BITHOCATHCS A0 YTPUMYBadiB 3BMYAHUX aKLiil MaTepUHCHKOro
nianpuemMcTBa, 00umcieHi BianosiaHo 10 naparpadga 12, Ha BIUIMB MicJIsl ONOJATKYBAHHSI:

a) Oyab-fIKMX JAWBiIeHIIB 4YM IHINHX cTaTeidl, MOB’A3aHUX 3 PO30ABJISAIOYHMH NOTEHI[IHHUMH
3BMYAHUMM aKuisiMu, Mo OyJd BUpPaxyBaHi NpM BH3HAYeHHI nNpudyTky abo 30UTKY,dKi
BiIHOCATBLCA [0 YTPUMYBayiB 3BMYANHMX aKUii MATePHHCHKOIO MiANPUEMCTBA, O00YMCIEHHX
BinnoBinHo 10 naparpada 12;

0) Oyab-sIKMX BU3HAHMX y IeBHOMY Ilepioai BiacoTkiB Ha po30aBJisiloyi NOTeHUiiiHi 3BM4aiiHi akuii;Ta

B) OyIb-fIKHX iHIIMX 3MiH y 0X01i a00 BUTpaTax, AKi 0y/1u 0 pe3yJabTaTOM KOHBepTalil po30aBJisilounx
MOTEHUiHNX 3BUYAHHUX aAKIIii.

[Ticnst Toro, sIK MOTEHIIIHI 3BUYalHI akuii KOHBEPTYIOThCA y 3BUUAiHI akuii, crarTi, BU3HauYeHi B maparpadi
33 a)-B), OipIIe HE BUHUKATHMYTh. 3aMiCTh IIbOTO HOBI 3BMYAiHI akIlil HaJlaBaTUMYTh IIPaBO OpaTH y4acThb y
npuOyTKy 4M 30UTKY, SIKi BIZHOCATHCS JIO YTPUMYBadiB 3BHYAMHMX aKIili MaTEpUHCHKOTO ITIPHEMCTBA.
Otxe, npuOYTOK UM 30WTOK, SKi BITHOCATBCS O YTPUMYBadiB 3BHYAHHHMX aKIiii MAaTEepHHCHKOTO
MANIPUEMCTBA, OOYMCIEHHH BiANOBITHO MO maparpada 12, KOPHIYETHCS 3a CTaTTSAMH, BU3HAYCHUMH Y
maparpagi 33 a)-B), Ta Oyap-SIKUMH TOB’SI3aHAMH 3 HUMH HojaTtkamu. Jlo cKilagy BUTpaT, HOB’SI3aHUX 3
NMOTEHUIHHAMH 3BHYAHHUMM aKMisMH, BXOJITb BHUTPATH Ha INPOBEACHHsS Olepaliil Ta 3HIKKH, SKi
00JIIKOBYIOTECSI 32 METOJIOM e(peKTUBHOTO BifcoTka (auB. maparpad 9 MCBO 39 "®inancosi incmpymenmu:
6U3HAHHA ma oyinka", TeperJsHy Ui y

2003 p.).

KonBepramis mMOTeHIIHHIX 3BUYAHNX aKIii MOXKe COPWYMHHUTH MOAAJBINI 3MiHHA B JT0XoJaxX ab0o BHTpaTax.
Hanpuknan, 3MeHIIEHHST BUTpAT Ha BiJICOTKHM, OB A3aHi 3 TOTEHIIHHUMHY 3BUYAHUMU aKLisIMH, Ta OCTATOYHE
301UTBIICHHS TPUOYTKY a00 3MEHIIEHHS 30UTKY MOYX€E CIPUYMHUATH 301IBIIECHHS Y BUTPATaX, SIKi BiTHOCATHCS
JI0 HEIUCKpELidHOI NporpaMy y4acTi NpamiBHUKIB y NpHOYTKYy. 3 METOI0 OOYHMCICHHS pP030aBJICHOTO
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NpUOYTKY HA aKIito MPpUOYTOK ab0 30UTOK, SIKi BITHOCATHCS 10 YTPUMYBadiB 3BUYAHUX aKIliii MaTEPHHCHKOTO
MATPHEMCTBA, KOPUTYETHCS Ha OYIb-sKi ITOANBIII 3MiHH B 10X0/li 00 BHTpaTax.

3 MeTo010 00YHCICHHS PO30aBJICHOr0 NMPpUOYTKY Ha aKUil0 KiNbKiCTh 3BMYAHHUX akuiii mMoBHHHA OyTH
cepeIHbO3BAKEHOI0 KiNbKicTIO 3BHYaiiHUX akiiii, o0unciaeHo0 BigmoBizHo 10 maparpagis 19 Ta 26,
IUIIOC CepeIHBO3BAKEHA KiJbKicTh 3BHYAWHUX aKuiil, ki Oyau 0 Bumymeni micasi koHBepTauii Beix
po30aBisIOYMX NOTEHUIHUX 3BHYANHUX akuii y 3Buyaiini akumii. Ciaig BBaxaTu, 10 po30aBiasovi
NMOTeHWiiHi 3BMYaiiHi aknii OyJM KoHBepTOBaHI y 3BHMYAaiiHi akuii Ha mo4aTok mnepiogy ado (AKIIO
ni3Hille) Ha JaTy BUNMYCKY MOTEHUiifHUX 3BUYAHUX aKIiii.

Po30aBnstoui mOTeHMIHHI 3BUYaiHI aKIii CITI pO3MIIIOATH OKPEMO B KOXKHOMY 3 TOaHuX mepioniB. KimbkicTh
PO30aBISIFOYMX TOTEHIIMHUX 3BMYAMHUX aKilii, BKIIOYEHHUX 3a IepioJ] BiJ| MOYaTKy pPOKY Ha IIEBHY Jary, He
MMOBHHHA OYTH CEpeJHPO3BAXKCHOIO KUIBKICTIO pO30aBIAOYMX MOTEHIHHUX 3BUYAHHHUX aKIii, sKi
BKJIFOUAIOTHCS 1O OOYHMCIICHHS B KOKHOMY 3 MIPOMIKHHX MEPiOIiB.

[NoTtentriitHi 3BMYaiiHI akIil CIi OOYMCITIOBATH HA 3BaXKCHIM OCHOBI 3a TOW Mepioj], MPOTSITrOM SKOTO BOHH
nepeOyBaroTh B 00iry. [loTeHMiiHI 3BU9aiiHi akIlil, SKi IPOTATOM IIEBHOTO MEPiOAY aHYIIOIOTHCS ab0 XK TepMiH
Jii SIKMX CIUTMBA€, BKIIOYAIOTHCS J0 OOYMCIICHHS PO30aBJICHOrO MPUOYTKY Ha aKililo TiJIbKH 32 TY YaCTHHY
mepioy, MPOTATOM siKoi BOHHU mepeOyBamu B oOiry. IloTeHmifiHi 3BWYaiiHI akiii, SKi KOHBEPTYIOTHCS Yy
3BHYAHI aKIlii MPOTATOM MEBHOIO MEPiOIY, BKIIOYAIOTHCS 10 OOUMCIICHHS PO30aBICHOTO MPUOYTKY Ha aKI[iio
3a BiIPI30K BiJ MOYATKY IIHOTO MEPiOAy A0 JaTH KOHBEPTAIii;, MicisA AaTH KOHBEpTAIlii 3BUYaliHi aKiii, sAKi € ii
PE3yIbTaTOM, BKIFOUAIOTECS SIK 10 0a3MCHOTO, TaK 110 PO30aBICHOr0 MPUOYTKY Ha aKIIi0.

KinpkicTh 3BMYAMHUX akIii, sIKI MOXKYTh OyTH BUIIyLIEHI IICIsi KOHBepTalii po30aBislOYMX MOTEHLIHHHUX
3BUYAIHUX aKIIii{, BU3HAYAETHCS YMOBAMHU IMOTCHIIIHHUX 3BUYalHUX aKii. Ko icHye Oiibple ofHieT OCHOBH
KOHBeprTalii, Tojai o0unclieHHs 0a3yeThCsl HA NPUITYLIEHHI PO 3aCTOCYBAHHS HAWOUIBII BHIITHOT CTaBKH
KOHBepTaIlii a00 IiHK BUKOHAHHS 3 TMOTJLIY YTPUMYBadya MOTEHIIHHNX 3BUYAHNX aKIIii.

HouipHe, croinbHe abo acoliffoBaHe MiANIPHUEMCTBO MOXKE BHIIYCKaTH Ha KOPHUCTh CTOpIH, IHIIMX, HDXK
MaTepUHCHKE MiIIPUEMCTBO a00 IHBECTOPH, IO 3MIMCHIOIOTH CIIUIBbHUNA KOHTPOJb HaJ 00’ €KTOM iHBECTYBaHHS
ab0 MaloThb CYTTEBHIl BIUIMB Ha HBOTO, MOTEHIIHHI 3BMYaiiHi akIil, sKi KOHBEPTYIOTHCS Yy 3BHYAiiHI aKIil
JOYipHBOTO, CIUTFHOTO Y acOIiHOBAHOTO MiANPHEMCTBA a00 y 3BUYAHI aKIlii MATEPHHCHEKOTO IiAPHEMCTBA
YM IHBECTOPIB, IO 3IIICHIOIOTH CIIUILHUI KOHTPOJIb HaJl 00’ €KTOM iHBECTYBaHHs a00 MalOTh CyTTEBUIl BILIHMB
Ha HBOrO (TOOTO Cy0’€KTa TOCIOAAPIOBaHHSA, IO 3BITYe, a caMe MAaTepHUHCHKOTO IIIpHEMCTBA abo
iHBecTOpiB). SIKIIO 1 MOTEHLIiHI 3BUYAiiHI aKiii JOYipHBOTO, aCOLIHOBAHOTO YU CHUJILHOTO IiJIPHEMCTBA
MAaloTh po30aBIAOYMI BIUIMB Ha Oa3uMCHUI MPUOYTOK Ha aKIio Cy0’€KTa TOCIIOJaprOBaHHS, IO 3BITYE, TO
BOHH BKJIIOYAIOTHCSI B 00UYHCIIEHHS p0o30aBJIeHOTO MPUOYTKY Ha aKIIii.

Po30aBasiroui moTeHIiiHi 3BUUaiiHi akmii

41

42

43

HoTenuiiini 3BMyaiini akuii cjig BBaxaTu po30aBiasi0YUMH TOAI i JuIIe TOAI, KOJM IXHA KOHBepTalis y
3BMYaiiHi aKkOii 3MEHIINTHL NPUOYTOK HA aKHil0 a00 30LILIIHMTHL 30MTOK Ha AKNII0 Bix AiSVILHOCTI, 110

TPHBaAE.

Cy0’€eKT TOCIIOIapIOBaHHs 3aCTOCOBYE MPUOYTOK 2060 30MTOK BiJI MisTIBHOCTI, 1110 TPUBAE, SIKUM BiTHOCHUTHLCS J0
MaTEpUHCHKOTO IMiAIPUEMCTBA, K "KOHTPOJBHE YUCIO", SKE BUKOPUCTOBYETHCS U BHU3HAYCHHSA, YU €
MIOTEHINIHI 3BUYaiiHi akiii po30aBisoYrMK, 9 aHTUpo306aBistounmu. [IpudyTok abo 30UTOK Bix AiSITEHOCTI,
10 TPHUBAE, IKUI BIAHOCUTHCS O MAaTEPUHCHKOTO MMiANPHEMCTBA, KOPUTYETHCS BiATOBiAHO 10 maparpada 12 i
HE BKJIFOYAE CTATTI, OB’ sI3aHi 3 MPUITMHCHHSM JisTIbHOCTI.

[Morenuiitni 3BM4aiiHi akuii € aHTHPO30aBISIOYMMH, SKIIO iXHS KOHBEpTalis y 3BHYalHI akmii 30UTBIIUTH
npuOyTOK Ha akIfito abo 3MEHIIMTh 30MTOK Ha aKIio BiJ AiSUTBHOCTI, IO TpuBae. BIMB KOHBepTaii,
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BHKOHaHHsI a00 iHINIOTO BWUIYCKY MOTEHIIIMHUX 3BUYAWHUX aKIlid, SKi MOTJIIM O MaTH aHTPUPO30aBIAIOUUI
BILIMB HAa MPUOYTOK HA aKIIif0 MPU OOYUCIICHHI PO30aBICHOr0 MPUOYTKY Ha aKIIiI0, 0 YBAard HE OepeThCs.

[Ipu BupimeHHI TOTO, YN € MOTEHIIIHI 3BHYAiHI aKmii po30aBIAIOUYUMHE, UM AHTHPO30ABIAIOUNMH, KOXKCH
BUITYCK a00 cepisl MOTeHUIHHNX 3BUYaiHUX aKIii po3riIsaloThCsl OKPEMO, a He B CyKymHoCTi. [lociioBHICTE
PO3TISIMTy TMOTEHIIHHUX 3BHYAMHMX aKIii MOXKe BIUIMBATH HA Te, YM € BOHU po30aBisitounMu, un Hi. OTXe,
mo0 30UIBIIMTH 0 MakCUMyMy po30aBiieHHs Oa3MCHOro NMpHOYTKY Ha akiilo, KOKeH BHUIyCK abo cepis
MOTEHIIIMHNX 3BUYalHUX aKMiid pO3TIBIIAETHCSA Y MOCTIMOBHOCTI BiJ HAWOUIBII po30aBIAIOUMX 10 HaMEHII
po36aBisirounx, TOOTO po30aBIsAOYi MOTEHIIMHI 3BMYAiHI akIil 3 HAHHWKYMM “NPHUOYTKOM Ha JOAATKOBY
aKIifo” BKJIIOYAIOTECS B OOYHCICHHA pPO30aBIICHOTO MPHOYTKY HA AakIil0 paHille BiJ aKIii 3 BHIIIM
npuOyTkoM. ONIIIOHM Ta BapaHTH, SK IPaBHJIO, BKIIOYAIOTHCS MEPUIMMH, OCKUIBKM BOHM HE BIUIMBAIOTh Ha
YHCENbHUK 3a3HAYCHOTO OOUUCIICHHS.

OnyioHu, sapanmu ma ixHi exgieanenmu

3 Merol0 004YHMC/IeHHS PO030aBJeHOr0 NPUOYTKY HAa aKUil0 Ccy0’€KT rocnoJaplBaHHA NOBHHEH
NPUIYCTUTH BUKOHAHHA PO30aBJISIYMX OMNIIOHIB Ta BapaHTIB LbOro cy0’€KTa rocCHoAapIOBaHHII.
IMpunyuieny cymy HaJaxoJKeHb BiJl HUX IHCTPYMEHTIB CJIiJ po3rJsiiaTH K TaKy, o 0yJja oTpUMaHa Bil
BUIIYCKY 3BHYAilHMX aKLiii 32 cepeHbOI0 PHHKOBOK BaPTICTI0 3BHYAHHUX aKUill y nboMy mnepioi.
Pi3HuLI0 MiK KiJIbKICTIO BUIYLIEHMX 3BHYAWHUX aKUWill Ta KUIbKIiCTIO 3BUYallHUX akuii, siki Oyau 6
BUNYIIEHI 32 cepeJIHHOK) PUHKOBOIO BaPTICTI0O NPOTAroM mepiogy, il po3riasigaTH fIK BHILYCK
3BHYANHUX aKLiii 0e3 BiIIIKOAYBAHHS.

OmniioH! Ta BapaHTH € PO30aBISIOYMMHM, SKIIO BOHH BEAYTh JO BHITYCKY 3BHYAMHHUX akKIliii 3a BapTICTO,
HIDKYOIO BIJI CepelHbOi PUHKOBOI BAapTOCTI 3BHYAWHHUX akKmid y 1poMy mepiomi. Cyma po30aBiIcHHS — 1€
cepe/iHsl PHHKOBAa BapTiCTh MPOTATOM IBOTO MEpiogy MiHyc IiHa Bumycky. OTxe, i OOYUCICHHS
po30aBieHoro MpUOYTKY Ha aKIIIO MMOTEHIIITHI 3BIYAiHI aKIii CIIiJ PO3TIIANATH SK TaKi, IO CKIAIAaf0ThCS:

@) K 3 KOHTPAKTy Ha BUITYCK IIEBHOT KIJIBKOCTI 3BHYAITHUX aKLii 32 TXHBOIO CepeHbOK PUHKOBOKO BAPTiCTHO
NpoTAroM Tepiony. PoOHUThCS NpUIYIIEHHS, IO 3BUYalHI aKil, SKi MOBUHHI OyTH BUITYIIEHUMH TaKUM
YUHOM, OIIHIOIOTECS 3a CIPaBEUIMBOIO I[IHOK, 1 IO BOHM HE € Hi pO30aBIIIOYNMH, Hi
aHTHPO30aBIAIOYMMU. 1X He GepyTh 10 yBary NpU 0OYUCIEHHI PO36aBIeHOr0 MPUOYTKY Ha aKIIito;

0) Tak i 3 KOHTPAKTy Ha BUITYCK 3BHUYAMHMX aKIIiH, 10 3aaUIIHIUCS, 0e3 kommeHcaii. Taki 3Buuaiini akiii
HE TE€HEePYIOTh HAJXO/PKEHb 1 He BIUIMBAIOTh HAa MPUOYTOK YW 30WMTOK, SIKi BIAHOCATHCSA O 3BHYAWHHX
akuii B 00iry. Omxke, Taki akiii € po30aBsIFOYMMU Ta JIOJAFOTHCS 10 KUTBKOCTI 3BMYAMHUX aKIii B 00iry
npu 00YHKCIIeH] PO30aBICHOT0 NMPUOYTKY Ha aKI[ifo.

Omionn Ta BapaHTH € PO30aBISIOYMMH, JIMIIE SKIIO CepelHs PUHKOBA IiHA 3BMYAWHHMX aKMil MPOTITOM
nepioJly MEepeBHIIY€E LiHYy BUKOHAHHS OII[OHY YW BapaHTy (TOOTO BOHM MaroTh "TPOLIOBE HArlOBHEHH:'").
[Mpubyrox Ha akuito, BimOOpaXEHWH y 3BITHOCTI 3a IIONEpEIHI NMEpiojy, HE MiUIArae pPeTpOCIeKTHBHOMY
KOPHUT'YBAaHHIO JUIA BiOOpaXeHHS 3MiH Y BApTOCTI 3BUUANHUX aKIIiH.

47A Jlns omilioHiB Ha akimii Ta IHIIMX YroJ, BUIUIATH 3a SIKAMHU 3JIHCHIOIOTHCS HAa OCHOBI akIiid 1 A0 SKUX

48

3acTocoByeTbest MCD3 2 "[namioie na ocnosi axyiil', BApTiCTh BUIYCKY, IIPO SIKy WaeThcst y naparpadi 46, ta
I[iHa BUKOHAHHSA OII[IOHY, PO Ky HAeThcs y maparpadi 47, BKIIOUaTEMYTh CIPABEIINBY BapTiCTh (OI[iHEHY
BiAnoBinHO 10 MC®3 2) Oynb-sIKMX TOBapiB UM MOCIYT, AKi B Maiil0yTHOMY MaloTh OyTH HagaHi cy0’€KTOBI
TOCTIOIAPIOBAHHS 3TiHO 3 YMOBaMH OMIIIOHY Ha aKiii 4M iHIIOT yroaW, BUIUIATA 3a SKOIO 3MIMCHIOETHCS HA
OCHOBI aKIiH.

OmiioHy Ha akiii AJis MpaIiBHAKIB 3 BU3HAYEHUMH yMOBaMH, a00 3 yMOBaMHU, SIKi MOKYTh OyTH BU3HA4YEHI, a
TaKOX HErapaHTOBaHI 3BHYaiiHI aklil IpH 004YHCIIeHH] po30aBiIeHoro NpruOyTKy Ha aKIilo BiToOpaXaroThCs K
OTITIOHH, HABITh SKIIO BOHM 3aJI€KaTh BiJl HAOYTTS TpaB Ha akiii. BoHu BimoOpakaroThes SK akIlii B 00iry Ha
naty HajgaHas. ONIOHM Ha aKmii /Uil MPaliBHUKIB, HaJAHHS SKUX 3aJCKUTh Bl PE3yNbTaTiB JISUTBHOCTI,
PO3TIAAAOTECS SK aKIlil, BUITYCK SKHX 3QJICKUTHh BiJ MEBHUX IMOMIH, OCKUIBKH iX BHITYCK 3YMOBIIOETHCS
BHKOHAHHSM TIEBHUX BU3HAYCHUX YMOB, a HE TUIbKM BU3HAYEHUM BiJ[Pi3KOM Hacy.
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Inempymenmu, Axi modicna koneepmysamu
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Po30aBisitounii BIUTMB IHCTPYMEHTIB, SIKIMOXKHa KOHBEPTYBATH, CJiJl BiToOpaxxaTH y po30aBiIeHOMY NPHOYTKY
Ha aKIIifo BinnoBigHO 10 maparpadis 33 ta 36.

[pusineifoBani axiii, sIKi MOXXHa KOHBEPTYBATH, € aHTHPO30aBIIOUNMH, SKIIO CyMa IWBINCHIIB 32 TaKUMH
aKIisiMU, OTOJIOLIEHA YW aKyMYJIbOBaHA 3a MOTOYHMH Mepioj] Ha 3BMYAlHI akuii, sKi MOXHAa OTPHUMAaTH B
pe3ynbpTaTi KOHBEpTalii, epeBuIIye 0asucHUK mpuOyToK Ha akdifo. [logiOHUM YnHOM, 3a00prOBaHICTh, SKY
MOJKHa KOHBEpPTYBaTH, € aHTUPO30aBIIAIOUOI0, SKIIO 11 YacTKa (32 BUpaxyBaHHSAM IIOJATKIB Ta 1HIIMX 3MiH Y
noxoxi abo BUTpaTax), IO TPHIAZae Ha ONHY 3BHYANHY akKIilo, SKy MOXXHa OTPUMATH B Pe3yNbTaTi
KOHBepTallii, mepeBuiye 0a3ucHUi NpUOYTOK Ha aKIito.

Bukyn ab6o BUMyIIeHa KOHBEpTAllis MPUBUICHOBAHUX aKIii, sIKi MOXKYTb OYTH KOHBEPTOBaHI, MOXe BIUIMBATH
TIBKY Ha YaCTKy NMPUBLUICHOBAHMX aKIiH, SKi MOXYTh OyTH KOHBEPTOBaHI, 110 paHille nepedyBanu B o0iry. B
TaKUX BHIAIKax Oy[Ab-iKe MEPEBUINCHHS BiNIIKOIYBaHHS, PO sKe Haerbes y maparpadi 17, BiTHOCUTECS 10
TUX aKWii, sSKi MUIAraloTh BUKYIY Y KOHBEpTallii /Uil BU3HAYCHHS XapakTepy NpHUBLICHOBaHMX aKIii, 110
3aNMUIIAlOThCI B 00Ty, a caMeé — YH € BOHH pPO30aBIIOYMMHU. BuKkyruieHi abo KOHBEpTOBaHI akIil
PO3TILIIAIOTHCSI OKPEMO Bifl THX aKIil, sKi He OyJIM BUKYIUICHI Y1 KOHBEPTOBAHI.

Axyii, BUNYCK AKUX 3a1eAHCUMb GI0 NEGHUX NOOIll

Sk 1 npu oOumcieHHi 6a3ucHOro NMpUOYTKY Ha aKIlifo, 3BUYaiiHi aKIil, BUMYCK SIKMX 3aJIeKHTh BiJ HACTaHHSI
MIEBHUX MOJIiH, BBAXKAIOTHCS TAKHMH, IO Mepe0yBalOTh B 00Iry Ta BKIIOYAIOTHCS B OOYNCICHHS p030aBICHOTO
npuOyTKYy Ha akuiro, KO OyJI0 BUKOHAHO NEBHI yMOBHM (BimOynucs IeBHI HemependadeHi monil). Axunii,
BHITYCK SIKUX 3aJIC)KUTH Bill TMIEBHUX IOJIH, CIIiJ] BpaXOBYBaTH CTAaHOM Ha ITOYATOK mepiony (abo craHoMm Ha
JlaTy YroJayl Ipo akuii, M0 BUITYCKAIOTHCS 3aJIe)KHO BiJl HACTAHHS MEBHHUX TOMAIN , SIKIIO BOHA € Mi3HIIIO).
Sxmo ymoBH He 0yJI0 BUKOHAHO, KUTBKICTD aKIlifl, BUITYCK SKUX 3aJIC)KHUTH BiJl IEBHUX MO, SKa BKIFOYAETHCS
JI0 00UYHCIICHHS pP030aBICHOr0 MPUOYTKY Ha aKilii, 6a3yeThCsl Ha KIJIBKOCTI aKi(ii, siki Oy/au O BUIyIIEHI, SIKOU
KiHEeIb 3BITHOTO Tepioqy 30iraBcs 3 KiHIEM IepioAy HemependadeHoi momii. [lepepaxyHOK He TO3BOJSETHCH,
SIKIIIO YMOBH He 0yJI0 BUKOHAHO, KOJIM 3aKIHYHMBCS TIEePioJ Herepe10ayeHol moiii.

SIKIo YMOBOO /ISl BUITYCKY aKlii € oTpuMaHHs abo 3a0e3neyeHHs] BU3HAUSHOT CyMU NpuOyTKy 3a mepioj, i
AKIIO [ cyMa Oyja JOCATHYTa B KiHII 3BiTHOTO mepiogy, ane ii HaJeXdUTh YTPUMYBAaTH HPOTITOM
JIOZIATKOBOTO TIepioAly, SIKMii BUXOJHMThH 33 4acOBI paMKH 3BITHOTO MEpiOAy, TOAI JOAATKOBI 3BHYAiHI aKiii
BiTOOPaXKAIOTHCS SIK

akuii B 00iry, sSIKIIO NMpH 00YHCIEHHI po30aBieHOro MPUOYTKY Ha aKililo iX BIUIMB € pO30aBIsIIOuUM. Y 1IbOMY
BHIIA/IKY OOYHCIIEHHS po30aBIeHOro MpHOYTKY Ha aKIito 0a3yeThcs HAa KUTBKOCTI 3BUYAHIX aKIIii, SKi Oynu O
BUIIYILIEH], SKOM cyMa IpuOyTKY B KiHIII 3BITHOTO IEpioJy AOpiBHIOBaJa O cyMi NpuOYTKY B KiHLI Iepiony,
BH3HAYCHOTO JUIA HemepenbadeHUX mofiil. OCKiTbKH B MailOyTHROMY Tepiofi MpUOYTOK MOXKE 3MIHUTHCA,
o0uuncieHHs 6a3ucHOTO MPUOYTKY HE BKJIFOYAE TaKi 3BHUANHI aKIlii, BUMTYCK SIKUX 3QJIEXKUTH BiJI IEBHUX MO,
JI0 3aKiHYEHHS Tepiojly, BUZHAYEHOTO JUI Helepe0aYeHnX MMOdil, OCKUTPKY OyJIM BUKOHAHI HEe BCi HEOOXimHI
YMOBH.

KinbkicTh 3BUYaWHUX aKIliid, 10 X OM BUMYCTUIIM 3aJI€)KHO BiJl HACTAHHS TIEBHUX MOJiH, MOXKeE 3aJeKaTh Bif
MaiOyTHbOI PHHKOBOI BapTOCTi 3BMYaWHMX akLiil. Y IbOMY BHIIQJIKy, SIKIIO BIUIMB € pO30aBIISIOUNM,
o0uuncieHHs po30aBiieHOr0 TMPUOYTKY Ha akiifo 0a3yeThCs Ha KiIBKOCTI 3BHYAMHHMX akIid, Mo ix Owu
BUITYCTHIIM, SIKOM PO3MIp PUHKOBOI BapTOCTI B KiHII 3BITHOrO Nepiogy JOPiBHIOBaB OM PHHKOBIH BapTOCTi B
KiHIII TIepio/ly, BU3HAYCHOTO [T HenepeadaueHnX moaii. SIKIo & s ymoBa 0a3yeThcs Ha CepefHiil pUHKOBIH
BapTOCTI 3a IepioJl, KW BUXOJUThH 32 MEXI YaCOBHX PaMOK 3BITHOTO IIEpioxdy, TO CJliJi BUKOPHCTOBYBATH
CepeIHI0 BapTICTh 3a TOW mepiod, MmO Bxke MHUHYB. OCKIIBKHM B MalOyTHROMY PHHKOBA BapTiCTh MOXKeE
3MIHUTHUCS, OOYMCIEeHHs 0a3uCHOro NMpuOYTKY Ha aKIil0 HE BKIIOYAE TaKi 3BHYAlHI aKIlil, BUIYCK SKHX
3aJIe)KUTh BiJl HACTaHHS MMEBHHX TOMIiH, MO0 3aKiHYCHHS IMEPioy, BU3SHAYEHOTO YIS Herepen0adeHnux IO,
OCKIJIbKH OyJIM BUKOHaHI He Bci HEeOOXiHI YMOBH.
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KinbkicTh 3BHYaliHUX aKIlif, BHITYCK SKHX 3QJICKUTHh BiJl HACTAaHHS TEBHUX TOJIiH, MOXKE 3aJexaTH Bif
MaiOyTHBOrO NPHOYTKY Ta MaiOyTHHOI BapTOCTI IMX 3BHUYAMHMX akKUiil. Y TakuxX BHIAIKaX KUIBKICTh
3BHYAMHMX aKI[iH, II0 BKIIFOYAETHCS 0 OOUMCICHHS Po30aBIICHOTO MPHOYTKY HA aKIifo, 0a3yeThCs Ha 000X
yMoBax (ToOTO, BU3HAYAEThCSl OTPUMAHMM HA IIEBHY JaTy NMPHOYTKOM 1 MOTOYHOI PHHKOBOIO BapTICTIO B
KiHIII 3BITHOTO mWepioxy). 3BWUAMHI aKkmii, BHUIYCK SKHX 3aJCKUTh Bil HACTaHHA IIEBHUX TOXIH, HE
BKJIFOUAIOTHCS IO OOYHMCIICHHs PO30aBiIeHOro MpUOYTKY Ha aKilo, sIKIO He BUKOHAaH1 OOHMJIBI YMOBH.

B iHmmx BUmagkax KUTBKICTh 3BUYAWHUX AaKIIi, BHUIYCK SKHX 3aJCKUTHh BiJ] HACTaHHSI MNEBHHUX IOMIH,
BU3HAYA€ThCS IHIIUMUA YMOBaMH, HiK NPHOYTKH ab0 PUHKOBA BapTiCTh (HANPUKIAJ, BIIKPUTTAM 3a3HAYEHO]
KUTBKOCTI po3piOHMX MarasmHiB). Y TaKuX BHUIAIKaX, SKIIO BUXOIHWTH 3 MPHUITYIICHHS, IO IIOTOYHUH CTAaTyC
i€l YMOBH 3aJIMINAETHCS HE3MIHHUM JIO KIiHIISI MEPiojy, BU3HAYCHOTO JJIsl HemepeaOaYeHUuX MOil, 3BHYaiiHi
aKIii, BUMYCK SKUX 3aJIC)KUTH BiJl HACTAHHS IEBHUX TOXIH, BKIIIOYAIOTHCA O OOYMCICHHS PO30aBICHOTO
npuOyTKY Ha aKuii BIAMOBIAHO JI0 CTAaTyCy YMOBH CTaHOM Ha KiHEIb 3BITHOTO NEpiofy.

[MoreHuiitni 3BMYaiiHi aKiii, BUMYCK SIKMX 3aJI€)KUTh BiJl HACTaHHS NEBHUX MOJIH (KpIM THX, IO BH3HAYEHI B
yroai mpo BUIYCK akKIlifi 3aJe’KHO BiJ NMEBHHUX IOIiH, 30KpeMa, iHCTPYMEHTH, SKi MOXXHAa KOHBEPTYBaTH,
BUITYCK SIKHX 3QJIC)KUTh BijJl Herepea0adyeHuX MoJii), BKIIIOYAIOTHCS 10 OOYUCICHHS PO30aBICHOr0 MPUOYTKY
Ha aKIilo y Takuii crocio:

a) cy0’eKT roCroAaproBaHHs BHU3HA4Ya€ JIOPECYHICTh MPUITYIIEHHS MPO MOXJIMBICTh BHITYCKY HOTECHIIHHUX
3BHYAaHUX aKIiil HA OCHOBI BU3HAYCHUX MJIA iX BUILYCKY YMOB BiAINOBIZHO IO IOJIOXXCHB, HABEJCHUX Y
naparpadax 52-56, CTOCOBHO 3BUYafHUX aKI[iif, BUITYCK SKHUX 3aJIS)KUTh B/l HACTAHHS MEBHUX MO/II; Ta

0) SKIIO i MOTEHIIHHI 3BWYAlHI akmii ciIix BimoOpaxatn y po30aBIeHOMY HNPHUOYTKY Ha akIiio, TO Cy0’€KT
rOCIOJIapIOBaHHS BU3HAYAE 1X BIUIMB Ha OOUMCIICHHSI PO30aBJIeHOro NprOyTKy Ha aKiio, JOTPUMYIOUYHChH
TIOJIOKEHD IIO/0 OMINIOHIB 1 BapaHTiB, HaBeIEeHUX y maparpadax 45-48, mOI0XKeHb 010 IHCTPYMEHTIB,
SKi MOJXHa KOHBEPTYBaTH, HaBeJeHUX y maparpadax 49-51, mojoxkeHb HIOA0 KOHTPAKTIB, OILIaTa 3a
SAKAMH MOXXE 3JIMCHIOBATHCS 3BHYaHUMM aKLisIMM a00 TpOLIOBMMH KOIUTaMH, BIJIOBIAHO [0
naparpadis 58-61, Ta iHIINX BiATOBITHAX MOJOXKCHB.

OnHak it 00YKCIICHHS PO30aBICHOTO MPUOYTKY HA aKIIiI0 MPUIYIICHHS 1100 BUKOHAHHS a00 KOHBEpTaIlii
HE JOIMyCKAEThCA, SIKIIO TUTBKK HE 0YJI0 3p00JIeHO MPUIYIICHHS MO0 BUKOHAHHS a00 KOHBEPTAIlil MOTIOHNX
MTOTEHIIHNUX 3BUYAIHUX aKIil B 00iry, BUIYCK SKUX 3aJICKUTh BiJl HACTAHHS IEBHUX ITOJIH.

Konmpaxmu, po3paxynku 3a akumu Moxicyms 30IUCHIOBAMUCS 36UHAUHUMU AKYIAMU AO0
2POULOBUMU KOWMAMU

SIkmo cy0’eKT rocmojaproBaHHs BHUIYCTHB KOHTPAKT, OIIaTa 3a SIKUM MOxe OyTu 3jilicHeHa
3BHYAHHUME aKUisiMu 200 rpoIOBHMHU KOLUTAMH 32 BHOOPOM ULbLOr0 Ccy0’€KTa rocnoJaploBaHHI,
OCTaHHIi TMOBMHEH BUXOAWTH 3 NMPHUIYLIEHHS, IO OIUIATA 32 MM KOHTPAKTOM 3[iliCHIOBATHUMETBHCS
3BMYAIHIMH aKIiIMH, 2 MOTeHLITHI 3BM4aliHi akuii, AKi 3’ABIATHCA B pe3yJbTaTi TAKOT0 PO3PaxyHKY,
OyayTh BKJIIOYeHi (B pa3i po30aBisiiouoro BIJIMBY) 10 P030aBJIeHOr0 MPUOYTKY HA aKIIilo.

SIKmo Takuii KOHTPaKT BifoOpakaeThcs B OOJIIKY SK aKTHB UM 3000B’s3aHHS aDOMICTHTDH €JIEMEHT BIIACHOTO
KaliTally Ta eJleMeHT 3000B’A3aHHSA, TO CYO’€KT TOCIOJApIOBAHHS IIOBHHEH KOPHTYBAaTH YHCEIbHUK
BIZIMOBIJTHO 10 Oy/Ib-IKMX 3MiH Y IpHOYTKY 4H 30UTKY, Ki O BUHUKJIM IPOTIATOM Hepioay, SKOM 1€l KOHTpaKT
OyB TOBHICTIO KiacH(iKOBaHWH SIK IHCTPYMEHT BJAcHOTO KamiTamy. Lle KopuryBaHHS € MOMIOHMM [0
KOpHUTI'yBaHb, 1110 iX BUMAararoTh I0JIOXKeHHs naparpada 33.

J1 KOHTPAKTIB, OIJIaTa 3a SIKHMHM MoOke OyTH 37iliCHeHa 3BHYAilHUMH aKuNigAMH a00 TPoIIOBHMH
KOIITAMHU 32 BUOOPOM YTpPHUMYBaya OMNUiOHY, NP 004McIeHHi po30aBiaeHOro NnpudyTKy Ha akuUiio cJig
3aCTOCOBYBATH OijibII Po30aBJIAIOYMIi BIJIMB 3 IUX ABOX BHUAIB OILUIATH — IPOIIOBHUMH KOLITAMHU a00
aKkuisiMu.

[IpuknagoM KOHTPAKTy, OIUIaTa 3a SKHMM MOXXE OyTH 3/ifiCHEeHAa 3BHMYaHUMH aKIissMH a00 TPOIIOBUMH
KOIITaMH, € OOPTOBUH 1HCTPYMEHT, KM Ha MOMEHT IOTallleHHs 3a0e3nedye cy0’€KTOBI TOCTOJaprOBaHHSI
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HeoOMekeHe IPaBo MOTaCHTH OCHOBHY CyMy OOpI'Y IpOLIOBMMH KOIITAMH a00 K HOTro BIACHUMH 3BUYAHHUMH
aKwisiMu. [HITMM TpHUKIAIOM MOKe OyTH MPOAaX OMIIOHY “IyT”, SKUH Hajae Horo yTpuMyBady npaBo BUOOPY
(bopMH po3paxyHKy Mi’K 3BUYAHHUMH aKIisIMH 1 TPOIIOBUMH KOILITAMHU.

Tlpuobani onyionu

Taki KOHTpakTH, SIK NpuadaHi onuioHn “myt” i mpuadaHi ommioHH “Kon” (TOOTO yTpUMYyBaHi Cy0’€KTOM
TOCIOJapIOBaHHs OIIIIOHM Ha CBOi BJIACHI 3BWYAlHI akIlii), HS BKIIOYAIOTHCA MO0 OOYUCIIEHHS PO30aBICHOTO
npuOyTKy Ha akuii, OCKUIBKM IX BKIIOUEHHS MNpU3BeAe 10 aHTUpo30aBisiodoro BrumBy. OmumioH “myt”
MiAIATaTIME BUKOHAHHIO, TIJIBKH SKIIO IiHA BUKOHAHHS Oy/ie BHIIOIO BiJl PHUHKOBOI BapTOCTI, a OMIIIOH “KOJN”
Moske OyTH 3iiCHEHIM, SKIIO ITiHA 0ro BUKOHAHHS HIDKYA BiJl pHHKOBOI BapTOCTI.

IIpooani onyionu “nym”

63 KoHTpakTH, IKi BUMAralTh BiJ cy0’€KTa rociofapoBaHHs 31iliCHIOBATH 3BOPOTHHUI BUKYII BJACHUX aKIiH

(Traki, Ak npoaaHi omuionu “nyr” Ta dQopBapAHi KOHTPAKTHM Ha NpuAOaHHs), BigoOpaxkalThcs B
0o0umcieHHi po30aBjeHOro NnpudyTKY Ha aKuUilo, AKIIO iX BILJIMB € Po30aBasi0unM. SIKIIO i KOHTPAKTH
NPOTAroM mepioly MalTh IpolIOBe HANOBHeHHsl (TOOTO HiHA BMKOHAHHA a0o0 omiIaTH BHMIIA BiX
cepeIHbOI PUHKOBOI BapTOCTi 3a Lei nepioa), To noTeHUiliHuii po30aBJisilounii BIVIMB HA NPUOYTOK Ha
AKIiI0 CJix 00YHCIIOBATH:

a) 3a NPUNYINEHHs, 0 HA MOYATKY mepioay Oyde BHNYyLIeHA Taka KUIbKiCTh 3BMYaiiHHUX akmiii (3a
HiHOI0, SIKA € CepeJHbOI) PUHKOBOIO LIHOI NPOTSIOM LLOIO INepioay), siKa € JA0CTATHbOIO s
3a0e3ne4eHHs HAAX0AKeHb, HeOOXiIHNX /15l BUKOHAHHSA YMOB IIbOI'0 KOHTPAKTY;

0) 3a nNpunyueHHs, IO HAIXOMKEHHS, OTPMMaHi BiA BHIYCKY akmiil, cCHPpAMOBYBAaTHMYThCSl Ha
BUKOHAHHSI YMOB LIbOI'0 KOHTPAKTY (TOOTO Ha 3BOPOTHUH BUKYN 3BMYAHMX aKuiii); Ta

B) J101aTKOBA KiNbKiCTh 3BUYAHHUX akuiil (pi3HMUs Mix KUIBKiCTIO 3BHYaiiHMX aKliii, BUMyNIeHUX 3a
NPUNYIIEHHAM, i KiJbKicTIO 3BMYaiiHUX akniil, OTpUMaHKUX y pe3y/bTaTi BUKOHAHHSA YMOB L[bOT0
KOHTPAKTY) BKJIIOYAaTUMEThCS 10 00YMCIeHHs po30aBjieHOro NnpuoyTKy Ha aKuUilo.

PETPOCIIEKTUBHE KOPUI'YBAHHSA

64

65

SKmo KUIbKicTHL 3BMYAHMX 4YH MNOTeHUiliHMX akuiii B 00iry 30lIbIIYEThCSI  BHACTIIOK
Kanitaaizauii,00HycHoi emicii uM apo0seHHsA akuiii a0o0 K 3MeHINYEThCSI B pe3yJbTaTi 3BOPOTHOIO
Apo0JieHHs1 aKuiii, TO o00uyMciaeHHA O0a3uCHOro i po30aBieHOro NpUOYTKYHa AaKuil [JJas Beix
BioOpakeHMX NepioAiB mianArae perpocneKTHBHOMY KoOpHMryBaHHIO. SIkmo ui 3MiHM Bin0yBaroTbes
nmicas 3BiTHOro mnepioay, ajie 10 3aTBeplIkeHHsA (iHAHCOBOI 3BITHOCTI 10 BHIYCKY, O0YHCJEHHS
npuOyTKy HAa aKLilo AJs HUX i 1A OyAbAKUX noAaHuX ¢iHaHcoBOI 3BITHOCTI 3a monepeaHi nepioan Mae
0azyBaTHcsl Ha HOBIil Kinbkocti akuiii. Ciig po3kpuBaTu Toi (akT, WO e 00UHMCIeHHA NPUOYTKY Ha
akuiro BinoOpaxkae 3MiHy B kiabkocTti akuiid. Kpim Toro, 6asuchmii i po3dasiienunii npudyTokHa akuio
A Beix BigoOpaskeHMX mepiofiB MiIirac KOPUTYBAHHIO JJIsl BPaxXyBaHHs BIUIMBY INOMMHJIOK Ta
KOPHUIyBaHb, $IKi € pe3yJbTaToM 3MiH B OOJIiKOBMX MOJIiTHKaX, Bigo0OpaxkeHnx B 00JiKy
pPeTpOCNeKTHBHO.

Cy0’ekT TOCMONApIOBaHHS HE TepepaxoBye po30aBlIeHH MPUOYTOK HA aKIliio 3a OYyIb-KHi MoTepeaHiit
BiZIOOpaXeHUH y 3BITI Mepioj Ha 3MIHM B TNPHITYLIEHHX, 3aCTOCOBAHUX NPH 00YMCIIEHHI NTPUOYTKY Ha aKiito
abo 1A KOHBepTalii MOTEHIIHNX 3BUYAHNX aKIill y 3BU9aiHi aKmii.

IMonanus

66

Cy0’exToOBi rocnogapioBaHHSACTII MogaBaTH y 3BiTi Mpo cykymHi goxoam O6a3ucHuii Ta po3daBieHHI
npul0yToKk Ha aknilo 0e3mocepefHbO 32 MPUOYTKOM YW 30MTKOM Bil MiSUIBHOCTI, 10 TPHBAa€, AKUM
BilHOCHTBLCA 10 YTPUMYBA4iB 3BHYAHHHX aKLiii MATEPHMHCBKOro MiANPHEMCTBA, TAa 32 MPUOYTKOM 4H
30MTKOM, 10 BiTHOCHUTHLCS 10 YTPUMYBAUiB 3BUYAHHUX aKUiii MATEPUHCHLKOIO MiANMPUEMCTBA, 3a Mepioa
A5 KOKHOTO KJacy 3BMYAiHUX akuii, 10 HajawTh pi3HI MpaBa Ha 4YacTKy B NpUOYTKY 3a NeBHMIi
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nepiog. Cy0’€KTOBi rocnofaplOBaHHSACIII PO3KPUBATH CyMH 0a3MCHOTO Ta po30aBJIeHOr0 NMPUOYTKY Ha
aKIio 3 OJHAKOBHMM piBHeM JeTajizauii 3a Bci BitoOpaskeHi nepioau.

[IpubyToK Ha aKmito CIiJ MOJaBaTH 32 KOXKHUH TEpPioJ, 3a KN MONAETBCSA 3BIT MPO CYKYIHI ZOXOAU. SIKIIo
po30aBieHui MPUOYTOK Ha aKI[iF0 MOJAETHCS Y 3BiTi MOHANMEHIIIE 33 OJUH TEePiof, OTo CIIijl MOIaBaTH 3a BCi
BiOOpakeHi y 3BiTi Mepioy, HABITH SAKIIO BiH JOPIBHIOE Oa3MCHOMY MpHOYTKY Ha aKiifo. SIkmro O6a3ucHuUi i
po3baBneHni MPUOYTOK Ha aKIlil0 OJHAKOBI, IXHENO/BIHHE BiOOpaXEHHS MOXXHA HABECTH B OJJHOMY PSAKY
3BITY PO CYKYIHI JOXOIH.

67A Slkmo cy0’ekT rocromaproBaHHS MOAAE CTATTI MPUOYTKY a0o 30MTKY B OKpEeMOMY 3BiTi, SIK BH3HAU€HO B

68

68A

69

maparpagi 10A MCBO 1 (3mireHoro y 2011 p.), iomy cmin moxaBaTu 6a3ucHUit i po30aBieHni MpuOYTOK Ha
aKIlilo B TAKOMY OKpEMOMY 3BiTi 3TiJHO 3 BUMoramu naparpagis 66 ta 67.

Cy0’exToOBi rocnonapoBanHs, sikuii Bitodpaskae y 3BiTi npunuHeHHs XisSVILHOCTI, cJIi1 MoxaBaTHda3uCHi
i po30aBJieHi cyMH, 110 NPUNAAAIOTh HAAKIII0 BHACIII0OK NPUIMHEHHS AiAIbHOCTI, B 3BiTi Npo cykymHi
aoxoau abo B npuMiTKax 10 (piHaHCOBOY 3BiTHOCTI.

Sxmo cy0’eKT rocromapioBaHHS IOJA€ CTATTi MPHOYTKY a00 30MTKY B OKPEeMOMY 3BiTi, SK BHU3HAYCHO B
naparpadi 10A MCBO 1 (3mineHomy y 2011p.), ifomy ciig mojmaBaté Ga3ucHI i po30aBiieHI CyMH, IO
MIPUIIAAAI0Th HA aKIil0 BHACTINOK NPUIMHEHHS MisUTBHOCTI, 3TiTHO 3 BUMOramu maparpada 68, B oKpeMoMy
3BiTi a00 B MPUMITKAX 70 piHAHCOBOI 3BITHOCTI.

Cy0’exToOBi rocnogapoBaHHs cJail mogaBaTu 0a3McHUii Ta po30aBieHUil NpUOYTOK HAa aKuUilo, HABITH
SIKIIO PO3KPHUTI CyMH € Bil’eMHUMHU (TOOTO € 30MTOK Ha aKuilo0).

Po3kputrs ingopmanii

70

71

Cy0’€KTOBI rocnogapoBaHHs CJIi pO3KPHUBATH:

a) CyMH, BUKOPHCTaHi fIK YHCeJbHHUKH NMPU O0YUCIEHHI 0a3MCHOro Ta po30aBJeHOro MpuOYTKY Ha
aKLilo, a TaK0XK Y3roJKeHHs LMX CyM 3 cymMamMM npuOyTrky a0o 30MTKy, siKi BiZHOCSTHCH [0
MATEPUHCHKOI0 MiAMPHEMCTBA, 32 NMeBHUI nepio. 3a3HayeHe y3roJKeHHsI Ma€ OKPeMO BKJIIOYATH
BIJIMB KOKHOT'0 KJ1acy iIHCTPYMEHTIB, 110 BILTUBA€ HA MPUOYTOK HA aKLilo;

0) cepelHBO3BA’KEHY KUJIBKICTh 3BMUYANHMX aKLili, BAKOPUCTAHY SIK 3HAMEHHHUK NPH O0YHCJIEHHI
0a3ucHOro Ta po30aBJjieHOro NPpUOYTKY Ha AKILil0, a TAKOK Y30 KEeHHSI LIMX 3HAMEHHMKIB OJMH 3
OIHMM. 3a3HAYeHe Y3rO/KeHHSI MAa€ OKPeMoO BKJIIOYATH BILIUB KOKHOI0 KJacy iHCTPYMeHTIB, 110
BIIMBA€ HA MPUOYTOK Ha aKUilo;

B) iHcTpyMmenTH (B TOMY 4YHCHi aKiii, BUNYCK SIKMX3AJIEKUTH Bil HasiBHOCTI NMEBHUX MOMii), siKi
NMOTEeHUiiiHO MOXYTh P030aBUTH O0a3ucHU NMpPuUOYTOK Ha akuil0 B Maii0yTHbLOMY, ajie He OyJM
BKJIIOYeHi B 004 c/IeHHs] po30aB/IeHOro NpuOyTKY Ha akuilo yepe3 iX aHTHPO30aBAAIOYNI BIUINB Y
BinoOpaxenomy nepioai (mepiogax);

r) OmuUC omepamii 3i 3BUYAHUMH aKUisIMU 200 3 NOTEHUiHHUMH 3BUYAHNHUMHU AKIISIMH, 32 BUHITKOM
THX omepauiii, ki BitoOpaxkawTbca B 001Ky 3riqno 3 maparpadom 64, siki BigdyBaoThcst micst
3BiTHOro mepiogy i siki Moriim 0 CyIT€BO 3MIiHUTH KUIBKIiCTh 3BHYAWHUX a00 MOTeHUiHMX
3BMYAHUX akUii B 00iry Ha KiHeub mepiony, sx0u ui omepanii BinOyamucs: 6 10 KiHUsA 3BiTHOrO
nepioxay.

[Tpuxnaan onepartiii, 3a3Ha4eHnx y maparpacgi 70 r), BKIFOYAIOTh

a) BHITYCK aKIiii 32 'POIIOBI KOLITH;

0) BUIYCK aKIiif, HAAXOHKEHHS BiJ SKHX CIPAMOBYIOThCS Ha MOTAlIeHHS 00pry abo mpuBiIeHOBaHUX aKIiH,
SIKi Iepe0yBarOTh B 00ITY Ha KiHeIlb 3BITHOTO Mepiony;

B)  BHKYII 3BUYAHUX aKIiH, sKi nepeOyBaloTh B 00iry;

©®org MCD3
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T) KOHBEpTAIilo Y 3BHUaiHi akilii a00 BUKOHAHHS MOTEHIIHHUX 3BUYAHUX aKIlii B 00Iry Ha KiHEIlb 3BITHOTO
nepioxny;

I') BHIIYCK OIIIOHIB, BAPAHTIB 200 IHCTPYMEHTIB, 1110 MOXYTh OyTH KOHBEPTOBaHi; Ta

1) BHUKOHAHHS YMOB, Pe3YJIBTATOM SIKUX OyJie BUITYCK aKLii, IKWI 3aJ1e)KNUTh BiJl HASIBHOCTI MIEBHUX ITOIIMH.

Cymu npuOyTKy Ha aKIiio 3a UMM OIepalisiMy, sKi BiZOYBAIOThCS MMICJIs 3BITHOTO IEpiony, HE MiJISIraloTh
KOPHUTYBaHHIO, OCKINIBKM IIi omeparmii He BIUIMBAIOTh HA CyMy KaIliTaly, sIKa BHKOPHCTOBYETHCS JUIA
BHU3HAYCHHS MPUOYTKY 4M 30MTKY 3a Iepioz.

diHaHCOBI IHCTPYMEHTH Ta IHIII KOHTPAKTH, SIKi CTBOPIOIOTH NMOTEHIINHHI 3BUYaliHI aKIii, MOXYTh BKJIIOYaTH
YMOBH, IO BIUIMBAIOTh HA OMIHKY Oa3WCHOTO Ta po30aBiieHOro MpHOYTKY Ha akmito. L{i yMOBH MOXYTh
BU3HAYaTH, YM € NOTCHIIMHI 3BHYaiiHi akuil po30aBJIIOYMMHM, 1 SKIIO Tak, TO BHM3HAYaTH BIUIMB Ha
CepeqHpO3BaXEHY KiTBKICTh aKIlii B 00iry Ta Oyab-sKi IMOAAJbIIi KOPUTYBAaHHS HPUOYTKY YU 30MTKY, SKHA
BIZTHOCUTBCS JIO yTpUMYyBauiB 3BH4YaiiHuX akuid. Lleit CtaHaapT 3a0Xo4yye pO3KPUTTS yMOB TakuX (hiHAHCOBUX
IHCTPYMEHTIB Ta iHIIMX KOHTPAKTIB, AKIOIO He mependadeHo inme (auB. MC®3 7 “@inancosi incmpymenmu:

poskpummst ingpopmayii™).

SO cy0’eKT rocrnofaproBaHHAPO3KPUBAE J0JAATKOBO 10 0a3MCHOIO Ta po30aBjieHOro mMpudyTKy Ha
aKuilo me i cyMHM Ha aKUilo, 3aCTOCOBYIOYHM BKJIIYEHUH 10 3BiTHOCTI KOMIOHEHT 3BiTy NP0 CyKYIHI
JA0XO0AH, IO BiIpi3HAETbCH Bil KOMIOHeHTa, W0 iioropumarae neil Crangapt, Taki cymm cJig
00YHCJII0OBATH, 32CTOCOBYIOYH CepeAHbO3BaKEeHY KIIBKICTh 3BHYaliHUX aKliii, BU3HAYeHY BiANMOBITHO 10
uboro Crangapry. Cymu 0a3ucHoro ta po30aBijieHOro npu0yTKy Ha akuil, NOB’s3aHi 3 LUM
KOMIIOHEHTOM, CJiA PO3KPHUBATH 3 OJHAKOBHM piBHeM JeTaftizauii i mogaBaTm y mNpUMITKax 10
(pinancoBoi 3BiTHOCcTI. Cy0’€KT rocnosapoBaHHs MOBHHEH 3a3HAYATH OCHOBY, Ha sikili BiH BH3Hauae
YyHceJbHMK (YMCeJIbHUKH), i BKa3yBaTH, IO CyMH NpuOyTKY Ha akuil0 HaBeleHi A0 ado micus
ONOJATKYBaHHA. SIKIIO 32CTOCOBYETHCSI KOMIIOHEHT 3BiTY PO CYKYIIHi 10X0AH, AKUIl He BKJIIOYEHO /10
3BITY PO CYKYIIHi 10X0[1 M OKPEMOIO CTATTEI0, TO CJiJ MOJAATH Y3Tr0/sKeHHS 32CTOCOBAHOT0 KOMIIOHEHTA
Ta CTATTI, 110 HABe/JAeHa Y 3BiTi Npo CyKyINHi 10X01H.

IMaparpad 73 3acTOCOBYETBCS TaKO0XK 10 Cy0’€KTa rocnoJaploBaHHs, SKHH PO3KPHMBAE 10JaTKOBO 10
0a3uCcHOrO0 Ta po30aBJIeHOr0 MPUOYTKY HA aKIiIO 1e if CyMHU HA aKIil0, 32CTOCOBYIOYH BKJIIOYEHY 10 3BiTHOCTI
CTATTIO NPUOYTKY a00 30MTKY, IO BiIpi3HAETHCS BiA cTaTTi, AK0i BUMarae ueid Ctangapr.

JlaTa HaOpaHHHA YMHHOCTI

74

T4A

74B

74B

74T

Cy0’exTH TOCTIOZapIOBAaHHSI MMOBHHHI 3acTocoByBaTH Ieit MCBO 1o piuHUX nepiofiB, Mo MOYNHATECS | CiUHA

2005 p. abo mi3Hime. 3acTocyBaHHs /10 1€l aTH 320X04y€eThCs. SIKIIO Cy0’€KT rocrofapioBaHHs 3aCTOCOBYE
el cTaHmapt A0 Tepioay, Mo modYrHaeThes 10 1 ciuast 2005 p., oMy ciil po3KpHBATH IIeH (aKT.

Bracninok omy6mikyBanust MCBO 1 (mepersnytuii B 2007 p.) BHeceHO 3MiHU B TepMiHouoriio ycix MC®3. Kpim
Toro, nogaHo maparpadu 4A, 67A, 68A ta 73A. Cy0’€KTOBI rOCIIONAPIOBAHHSI CITiJl 3aCTOCOBYBATH IIi 3MiHH JI0 PIYHHX
nepioxiB, siki moynHaroThest 1 cigast 2009 p. abo misnimre. Skmo cy0’ekT rocmonaproBanHs 3actocoBye MCBO 1
(nepernsnytuit B 2007 p.) 10 nepiony, SIKHi MOYaBCs paHillle, 3rajiaHi 3MiHM CITijI 3aCTOCOBYBATH JI0 LILOTO TEPioay,
SIKWH TT0YaBCs paHille.

MC®3 10 Ta MCD3 11 "Cninvua disnvnicmsy”, Bunani B tpasui 2011 p., 3miawmu naparpadu 4, 40 ta All. Cy0’ekr
TOCIIOIapIOBAHHSI 3aCTOCOBYE Il MiHH, SKIIO BiH 3acTocoBye MC®3 10 Ta MC®3 11.

MC®3 13, Bunanuii y tpaBHi 2011 p., 3minuB naparpadu 8, 47A ta A2. Cy0’€KT rOCNOAapIOBaHHS 3aCTOCOBYE IIi
3MiHH, SKIIO BiH 3acTrocoBye MC®D3 13.

Hoxyment "llodanns cmameii inuwio2o cykynnozo 0oxooy"(3minn 1o MCBO 1), Bunanuit B uepHi 2011 p., 3MiHHB
naparpadu 4A, 67A, 68A ta 73A. Cy0’eKT rocrnojaproBaHHs 3aCTOCOBY€ Lii MiHU, SIKIO BiH 3acrocoBye MCBO 1 3i
3MiHaMU, BHECEHUMH B uepBHi 2011 p.

74 1 [Bunyueno]
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BusiyyeHHs1 iHIIMX CTAHAAPTIB
75 eit Crangapt 3aminse MCBO 33 "IIpubymox na axyiro" (Buganuii B 1997 p.).

76 Leit Crangapt 3aminsie [IKT-24 "lIpubymox na axyito: ¢inancosi incmpymenmu ma iHuli KOHMPAKmu,
PO3PAXYHKU 3a SIKUMU MOJICYMb 30IUCHIOBAMUCs, akyisimu’”.
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JopaToxk A

KepiBHuuTBO i3 3acTOCYyBaHHA

Leti 0o0amox € Hesid 'emnoro yacmunoiwo Cmandapmy.

IIpudyTok 4m 30MTOK, IKHI1 BITHOCHUTHCS 10 MATEPHHCHKOT0 MiANPHEMCTBA

Al

[Tix wac obumcneHHss MPUOYTKY Ha aKIil0 HA OCHOBI KOHCOJIIOBaHOI (hiHAHCOBOI 3BITHOCTI MPUOYTKOM YH
30MTKOM, SIKHHA BIZHOCHTHCS IO MATCPHUHCHKOTO MIANPHEMCTBA, € MPHOYTOK UM 30MTOK KOHCOJIJZOBAaHOTO
cy0’€KTa TOCIIOJapIOBAHHS ITiCIISl KOPUTYBaHHS Ha HEKOHTPOJIbOBAHY YaCTKY.

Bunyck npap Ha akuii

A2

Bunyck 3BuyaiiHux akmiii Ha yac 3AiHCHEHHs NMpaB ab0 KOHBEPTYBAaHHs IOTEHIIMHUX 3BHUYaWHHUX akKIii, K
NpaBMIIO, HE CIPUYUHSE BUHUKHEHHSI OOHYCHOTO €JIEMEHTa, OCKUIBKU MOTCHIIHHI 3BHYaiiHI akuil, 1K IpaBUIIo,
BUITYCKAIOTh 33 CIIPAaBEAJIMBY BapTiCTh, IO BeAE N0 MPONOPLIHHOI 3MiHM B HasBHUX pecypcax cy0’ekra
rocrogaproBanHs. [Ipy BUIycKy IpaB Ha akIii LiHa 30iHCHEHHS MTPaB YaCcTO MEHINA Bijl CIIPaBEIUIMBOI BApTOCTI
akuid. OTxke, sK 3a3HayeHo y maparpadi 27 0), Takuil BHUITyCK NpaB Ha akulii BKIOYae OOHYCHHIA
€JIEMEHT. SIKIII0 BHITYCK MpaB Ha aKIii IPONOHYETHCS BCIM iCHYFOUMM aKIlioHepaM, KUTbKICTh 3BUYaifHUX aKIiH,
SIKY CJIiJ] 3aCTOCOBYBATHU 11 OOYMCIICHHS 0a3MCHOTO 1 p0o30aBicHOro MPUOYTKY Ha aKINio 3a BCi MEpioau 10
BHITyCKy TpaB Ha aklii, € KiIbKICTIO 3BHYaWHUX akMlidd, mo mepeOyBaroTh B OO0ITy A0 IIhOTO BHITYCKY,
ITOMHO>KEHOIO Ha TaKUH KOe(IIlieHT:

CrpaBeiiBa BapTiCTh OHI€T akmii Oe3mocepeTHbO A0 3AIMCHEHHS MPaB Ha aKIIii
TeopernyHa cripaBeIMBa BapTIiCTh OJHI€T aKilii micisi BUIYCKY IpaB Ha NMPUI0aHHs HOBUX aKIid, MIPU3HAUYSHUX
JUISl ICHYIOUYHX aKI[iOHepiB

TeopernyHa crpaBeaiuBa BapTicTh OAHIET akuii Micias BUIYCKY NpaB Ha NpPUIOAaHHS HOBHUX aKIiH,
NPU3HAYCHUX JUTS ICHYIOUUX aKI[IOHEPiB, 00UMCITIOETHCS UIAXOM J0JaBaHHs CyKYIHOI CIIpaBeIMBOi BAPTOCTI
aKIii Oe3rocepesHbO Tepe]| 3/IMCHEHHSM IIpaB Ha aKuii 1 HaJAXOKEHb B 3IIMCHEHHS MpaB Ha akuil Ta
JTeHHS Ha KUTBKICTh aKIiid B 00iry micis 3miHCHEHHS MpaB Ha akiii. SIKmo cami mpaBa Ha akmii MpuU3HAYCHI
JUIS TIPOJIAXKY Ta KYIIBJII OKPEMO BiJI aKIliii 0 JaTh 31iHCHEHHS IpaB, TO CIIPaBe/IMBa BAPTICTh OLIHIOETHCS 32
CYMOIO TIpH 3aKPHUTTI HA OCTaHHIi JeHb BIIKPUTOI KyIiBIi a00 NpoJaxKy akiiid pa3oM 3 MpaBaMH Ha aKiiii.

KonTpoJbHe yuncio

A3 Jlns imrocTparii 3acTOCYBaHHS TMOHSTTS KOHTPOJBHOTO 4YHCNA, TPO sKe HaeTbes y maparpadax 42 i 43,

MIPUITYCTIMO, 110 CY0’€KT rOCIoIaploBaHHs OTPUMY€E NPUOYTOK BiJl AiSIIBHOCTI, IO TPUBAE, SIKUH BITHOCUTHCS
JI0 MaTEPUHCHKOTO MiAnpreMcTBa, po3Mipom 4800 BO, 30UTOK BiJ MPUITHHEHHS isUTLHOCTI, SKHIA BiTHOCUTHCS
JI0O MAaTEepPHHCBKOro MiAnpueMcTBa, po3MipoM 7200 BO, 30UTOK, M0 BiJHOCHTHCS JO MAaTEPUHCHKOTO
mianpueMcTBa, po3Mmipom 2400 BO, i mae 2000 3BuuaitHux akuiif Ta 400 MOTEHIIHHUX 3BUUAHUX aKMid, sKi
nepeOyBatoTh B 00iry. basncuuii nmpuOyTOK Ha aKIilo IbOTo Ccy0’€KTa rocroaaproBaHHs cTaHoBUTH 2,40 BO
JUIS TisTbHOCTI, 1o TpuBae, 3,60 BO must mismmeHOCTi, mo mpunuHserbes, i 1,20 BO mgus 36utky. 400
MOTEHLIHHNX 3BHYAHHMX aKLifl BKIIIOYEHI 10 OOYMCIICHHS pPO30aBIEHOr0 NPHOYTKY Ha aKilifo, OCKLIbKH
mpuOyToK Ha akmito po3MipoMm 2,00 BO mms misiabpHOCTI, IO TpUBae, Mae po30aBISIOYMIl BIUIMB, SIKIIO
npunycTuTH, mo i 400 noTeHUifHNX 3BUYaiHUX aKIiil He BIUIMHYTH Hi Ha MPUOYTOK, Hi Ha 30MTOK. OCKIJIbKH
MpuOYTOK Bif iSUTBHOCTI, IO TPHUBAE, SIKUA BIIHOCHUTHCS 10 MATEPUHCHKOTO MiANPHEMCTBA, € KOHTPOIBHUM
YHCIJIOM, TO JI0 OOYMCIIEHHS 1HIIMX CyM NpHOYTKY Ha akIifo cy0’€KT rocrolaploBaHHs TakoX BKitoudae 1i 400
MOTCHIIIMHUX 3BHYAWHUX aKI[ii, HaBiTh SKIIO OTPUMaHI B pe3yNbTaTi CyMH NPUOYTKY Ha aKIil0 MaroTh
aHTUPO30aBIISIOUMIT BIUIMB Ha 3iCTaBHI CyMH 0a3MCHOro nmpuOyTKy Ha akiiio, TOOTO 30MTOK Ha aKWilo €
mermM [3,00 BO Ha akmiro 3a 30MTKOM BiJ mpHIUHEHHS AisutbHOCTI 1 1,00 BO Ha akiiro 3a 30uTKOM].
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CepenHsi pUHKOBA LiHA 3BUYAHHUX aKIil

A4

A5

st o6umciaeHHs: po30aBieHOro MpUOYTKY Ha aKIio Cepe/iHsl PUHKOBA LiiHA 3BUYalHUX aKIiH, sKi, 3a
OpUMYLIeHHSIM, OyIyTh BUIYIIEHI, PO3PaxOBY€EThCSA Ha OCHOBI CEpeHBOI PUHKOBOI IIHW 3BHYAMHUX
aKuiil mpotsrom nepiony. TeopeTHyHO, KOKHA PUHKOBA OIEpallisl 31 3BUYAHHUMH aKIisIMU Cy0’€KTa
TOCHOAAPIOBAaHH MOXKE BKJIIOYATHCSA OO0 BU3HAUEHHS CepeaHbOi PUHKOBOI BaprocTi. OmHak Ha
MIPaKTHII JOCTATHIM, K TIPABHJIO, € IPOCTHI CEPEIHINA MOKA3HUK ITiH 3a THXKICHD a00 3a MICSIIb.
3aramom, 11 00YHCIICHHSI CepeIHBOI PUHKOBOI BAPTOCTI HAJICYKHOIO € PUHKOBA BapTICTh MPH 3aKPHUTTI.
[IpoTte, SAKIIO CITOCTEPIracThCs 3HAYHE KONMBAHHS INiH, PEIPE3CHTATHBHIIIOI BapTICTIO € CEPeIHE
BHCOKOI Ta HM3BKOI IiH. MeTo, SIKWii 3aCTOCOBYETHCS AJIsI OOYUCIIEHHS CepeqHbOI PHHKOBOI BapTOCTI,
3BHYAHO BUKOPHCTOBYIOTH Ha TIOCHIJOBHIA OCHOBi, SKIIO TUIBKM BiH HE IepecTae OyTH
penpe3eHTaTHBHUM Yepe3 3MiHy B yMoBax. Hampukiagn, cy0’eKT rocrnogaploBaHHS, SIKUH 3aCTOCOBYE
PUHKOBY BapTiCThb NMPH 3aKPUTTI UII OOYMCIIEHHS CepeIHbOI PUHKOBOI BapTOCTi 3a KillbKa pPOKIB
BIJIHOCHO CTa0UIBHUX IIiH, MOKE 3MIHUTH IICH MiXiJ] 1 HEPEHTH 10 BAKOPUCTAHHS CEPEIHLOTO BUCOKOT
Ta HU3BKOI I[IH TIPH 3aKPHTTI, SKIIO MOYMHAETHCS 3HAYHE KOJIWBAHHS IiH i pUHKOBA BapTiCTh IPHU
3aKpUTTI OLTIbIIIE HE SABIISIE COOOI0 PETPE3SHTATUBHY CEPEIHIO BAPTICTh.

Onuionun, BApaHTH TA iXHi eKBiBaJIeHTH

A6

A7

A8

Onmionn abo BapaHTH Ha mnpuAOaHHS IHCTPYMEHTIB, IO MOXYTh OyTH KOHBEpPTOBaHI, 3a
MPUIYLICHHSIM, BUKOHYIOTBCSI 3 METOI0 NPUAOAaHHS IHCTPYMEHTA, SKUH MOKe OyTH KOHBEPTOBaHUIA,
KOJIM CepeIHsI BapTICTh K IHCTPYMEHTIB, III0 MOKYTh OyTH KOHBEPTOBaHI, TaK 1 3BUYAHMX aKIlid, sKi
MOXXYTh OyTH OTpHMaHI B pe3yJibTaTi KOHBEpTAllil, € BHINOK BiJ I[IHM BUKOHAHHS OIIIOHIB YU
BapaHTiB. OQHAaK TPUNYIIEHHS MPO BUKOHAHHS HE JOMYCKAETbCS 3a BIICYTHOCTI OAHOYACHOTO
MPUITYLICHHS MI0A0 KOHBEpTallii MoAiOHUX 1HCTPYMEHTIB, IO MOKYTh OYTH KOHBEPTOBAaHI, SIKIO TaKi
€.

Onuionn a00 BapaHTH MOXYTh AO3BOJISITH a00 BHMAaraTH BHUIIYCK OOpry YW IHIIMX 1HCTPYMEHTIB
cy0’ekTa TocmojaproBaHHs (a00 HOro MaTepUHCHKOTO YW JIOYipHBOTO MiAMPHEMCTBA) K (opMy
YaCTKOBOI YW TOBHOI OIUIATH BapTOCTI BUKOHaHHs. llpum oOumcienHi po30aBneHoro mpuOyTKy Ha
aKIlilo0 TakKi OMI[IOHM a0 BapaHTH MAarOTh PO30ABIIIIOYUI BIUIMB, SKIO a) CEpeAHS PUHKOBA BApTICThH
MOB’sI3aHMX 3 HUM 3BUYAWHHUX aKIilidi 3a Mepioj NMEPEBHUIIYE IiHY BUKOHAaHHSA a00 O) IiHA MPOAaKy
THCTpYMEHTA, SIKMi Oyze 3alporOHOBAaHMA HWKYOIO Bij ILIiHH, 32 SKOIO 1€l iHCTPYMEHT MOXe OyTH
3aMpoNOHOBAHMH 3TiTHO 3 YIrOAOI0 MO OMIOH YM BapaHT, a JHUCKOHT, III0 BUHHUKA€E B Pe3yJbTaTi
[[LOTO, BCTAHOBIOE (aKTHUYHY I[IHYy BUKOHAHHS Ha PIBHI, SKUH € HIDKYAM BiJl pUHKOBOI BapTOCTI
3BHUYANHUX aKIlid, SKi MOJKHA OTPUMATH Imicis BuKoHaHHs. [Ipu oOumcienHi po30aBIeHOro MpuOyTKY
Ha aKIlio U TaKUX OMITIOHIB 200 BapaHTiB POOUTHCS MPUITYIICHHS PO X BUKOHAHHS, a I O0pry 4u
IHIINX 1HCTPYMEHTIB POOMTHCS MPHITyLICHHS NPO IX MPONO3ULii0. SKIIO yTpuMyBay OMNIIOHY abo
BapaHTy OJAEp)Kye OLIbLI MepeBard BiJ MPOMO3MLII TPOMIOBHX KOIITIB, 1 KOHTPAaKT JO3BOJIIE
MPOTIOHYBaTH TPOIIOBI KOIITH, TO POOUTHCS MPHUIYIICHHS MPO IPOMO3HUINI0 TPOIIOBHX KOIITIB.
Bincorok (3a BHpaxyBaHHSM MOJATKY) 32 OyIbSKAM OOpProM, MOJ0 SKOTO POOUTHCS MPUITYIICHHS
010 OTO MPOTO3HIIiT, IOAAETHCS 3HOBY SIK KOPUT'YBAHHS YHCENBHUKA.

[MoxiOHu miaxix 3aCTOCOBYETHCS 10 MPUBLIEHOBAHMX aKI[iH, SIKi MalOTh MOII0HI YMOBH, a00 /10 1HIINX
THCTPYMEHTIB, 110 MalOTh OIIIOH KOHBEPTYBAHHS, KWW J03BOJISIE 1HBECTOPOBI CILUIAYYBATH T'POIIOBI
KOIIITH 3a OUTBII BUTITHUN Kypc KOHBEPTAILlii.
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A9  VYMoBH, 10 JekaThb B OCHOBI NEBHUX OMNIIOHIB ab0 BapaHTIB, MOXXYTh BHMAaraTH CIpPSMYBaHHS
HA/JIXO/PKEHb, OTPUMAaHUX BiJ BHKOHAHHS LWX IHCTPYMEHTIB, Ha TMOTAlICHHsS OOpry YM IHIIMX
IHCTPYMEHTIB Cy0’€KTa TocmojaproBaHHs (a00 HOro MaTepHHCHKOTO YW JOYIPHBOTO MiANPHEMCTBA).
[Ipu oOumcneHHi po3baBieHOTO MPHOYTKY HA aKIiI0 IJIS TaKWX OIIIOHIB ad0 BapaHTIB POOUTHCS
NPUITYIIEHHS TpO X BUKOHAHHA, a JUISI HAIXO/PKeHb 33 HUMH — IPUIYIICHHS PO CIPSIMYyBaHHS
cKopime Ha TpUmOaHHS OOpry 3a HOTO CEepeIHbOI0 PHHKOBOIO BapTICTIO, aHK Ha MPHI0AHHA
3BHUaiHUX akiid. OMHaK MepeBUIIeHHS HAIXO/KeHb, OTPUMAHNX BiJ BUKOHAHHS (OO SKOTO OyIo
3po0JieHe TPUIYLICHHS), HaJl CyMOlO, CHPSAMOBAaHOW, 3a NPUIYLICHHSIM, Ha MpuaOaHHS Oopry,
MpUAMAETHCS 10 YBaru npu o04KCIIeHHI po30aBiIeHOro NpuOyTKy Ha akwio (TOOTO, 32 MPUITYLICHHSM,
CTIPSIMOBY€ETBHCSI HA 3BOPOTHHM BHUKYIl 3BUYAaHHX akuiid). BincoTok (3a BUpaxyBaHHSIM MOJAaTKy) 3a
Oyab-sIKUM OOprom, MIOAO SIKOTO POOWUTHCS TMPHITYLIEHHS NP0 MNPHAOaHHS, JOJA€ThCS 3HOBY SIK
KOpPHUT'YBaHHS
YHUCCJIbHUKA.

Ipoaani onuionn “myr”

A10 [ns imoctparii 3actocyBaHHs maparpada 63 mpumycTiMo, M0 Cy0’€KT rocrogaproBaHHs Mae B o0iry 120
MPOAAaHUX OMIIOHIB “myT’ Ha 3BWYaliHI akuii 3 miHoro BukoHaHHA 35 BO. CepemHs puHKOBa BapTICTh HOTO
3BUYAMHUX akIliil 3a neil nepiog ctanoButh 28 BO. Ilpu o6uuncieHHi po3baBieHOro NpuOYTKy Ha aKIIifo Iei
cy0’€KT TociogapioBaHHs pOOUTH MPUITYIICHHS, III0 HAa IOYATKY Iepioay BiH BUIycTuB 150 akmiii 3a 1iHOIO 28
BO 3a aknito s moramieHHs ¢Boro 3000B’si3aHHS Ha cymy 4200 BO. Piznuus mix 150 BumymeHumu
3BHYAHUMHU akOissMu 1 120 3BHYafHUMH aKIisiMH, OTPUMaHMMH BiJ BHUKOHaHHS ommioHy “myr” (30
JIOaTKOBUX 3BUYAMHMX aKIii), JOJAEThCS A0 3HAMEHHHMKA NpH OOYMCIIeHHI po30aBiieHOro HpUOYTKY Ha
aKIio.

IncTpyMeHTH q04ipHiX, CHUILHUX Ta acouilioBaHUX MiANPUEMCTB

All TloTeHmiiliHi 3BUYaiHI aKimii JOYipHBOTO, CIIIHHOTO YHM aCOIIHOBAHOTO IMiIPUEMCTBA, SKi MOXYTh
OyTH KOHBEpPTOBaHI y 3BHYAiiHI aKIlii OYipHHOTO, CIIJIHFHOTO YH ACOIIHOBAaHOTO MiANPUEMCTBA ab0 Y
3BHYAHI aKiii MaTepUHCHKOTO MiANPHEMCTBA a00 1HBECTOPIB, SKi 3IHCHIOIOTH CHUIBHUN KOHTPOJb
HaJl 00’€KTOM iHBECTyBaHHS a00 MalOTh CYTTEBHH BIUTMB Ha HHOTO (Cy0’€KTa rOCIIOIApIOBAHHS, IO
3BiTY€, a caMe MaTepUHCHKOro MiANpHeEMCTBA ab0 iHBECTOPIB), BKIFOYAIOTHCS 1O OOYHCICHHS
po30aBiieHOr0 MPUOYTKY Ha aKIlI0 TaK:

a) IHCTPYMEHTH, BUMYIICHI JOYipHIM, CIIUTFHIUM a00 acoIiHOBaHUM MiAMPUEMCTBOM, SIKi TO3BOISIOTH
iXHIM yTpuMyBadaM OTpPHUMATH 3BHUYAiHI aKIii OYipHHOTO, CHUIBHOTO a00 acoIliiioBaHOTO
HiNPUEMCTBA, BKIIOYAIOTHCS /IO JAHUX JUIl OOYHMCIICHHS pO30aBJICHOrO NMPHUOYTKY Ha akKIlio
BOT'0 JOYIPHBOTO, CHUIbHOTO ab0 acouilioBaHoro mianpueMmcrsa. Jami neil mpuOyToK Ha akIiio
BKJIFOUYAETHCS 710 O0YMCICHHS MPUOYTKY Ha aKIlil0 BiIMOBIIHOTO Cy0’ €KTa TOCIOAAPIOBAHHS, 110
3BITY€, HA OCHOBI THUX IHCTPYMEHTIB JOYIPHBOI'0, CIIIBHOTO a00 acOILiiOBAaHOIO IMiIIPUEMCTRA,
K1 IepeOyBaroTh y BOJIOJIIHHI LOTO CY0’ €KTa TOCTIOaPIOBAHHS, 110 3BITYE;

0) 1HCTPYMEHTH MAOYipHBOTO, CHIUJIBHOrO ab0 acoLiiOBaHOTO WiANPHUEMCTBA, SIKI MOXYTb OyTH
KOHBEPTOBaHI y 3BHYaiHiI akUii Ccy0 €KTa TOCHOAAPIOBAHHS, IO 3BiTYye, NMPH OOYHMCICHHI
P030aBiIcHOr0 MPUOYTKY Ha aKIlilo PO3JIAAAI0THCS Pa30M 3 MOTEHI[IHHUMH 3BUYaHHUMU aKIISIMH
1ILOr0 Cy0’€KTa TOCHOJApIOBaHHA, 110 3BiTye. [TomiOHMM YMHOM, ONI[iOHKM a0O BapaHTH, L0 IiX
BHUITYCKAIOTh JIOYipHI, CMiJIbHI a00 acoIiioBaHi MiANPUEMCTBA JUIsS NPUAOAHHS 3BUYAHHUX aKIii
cy0’€eKkTa TOCIOAApIOBAHHS, IO 3BiTy€, NPH OOYUCICHHI KOHCOJIZOBAHOTO pPO30ABICHOTO
npuOyTKy Ha aKIil0 PO3MIISAAlOTHCS pa3oM 3 MOTEHUIWHMMHU 3BUYAWHUMM aKLisIMH CyO’ekTa
rOCHOJapIOBaHHSA, IO 3BITYE.
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Al2 Jlns Bu3HAueHHA BIUIMBY NPUOYTKY Ha aKIil0 3a I1HCTPYMEHTaMH, SKi BHIyCKa€ Cy0’eKkT
TOCHOAAPIOBaHHA, IO 3BiTy€, 1 SKi MOXyTh OyTH KOHBEPTOBaHI Yy 3BHYAiiHI akuii NOYipHBOTO,
CHUIBHOTO a00 acOIOBAaHOTO MiANMPHUEMCTBA, 332 MPUMYIICHHSAM, Ii IHCTPYMCHTH KOHBEPTYIOTHCS, a
guceNnbHUK (MpUOYyTOK dYM 30MTOK, SKAW BIMHOCHTBCA [0 YTPUMYBadiB 3BHUYAWHUX aKIIiit
MaTepHUHCHKOTO MiAMPHEMCTBA) HAJISKHUM YMHOM KOPHUTYETHCS BIATIOBITHO J0 TIOJOXKEHH maparpada
33. OxpiM X KOPHUTYBaHb, YHCETHFHUK KOPHUTYETHCS BIAMOBITHO M0 OyIBAKHX 3MiH Y MPUOYTKY UM
30UTKy, BimoOpakeHHX B OOJKy cy0’€KTa TOCHOAAPIOBAaHHS, IO 3BITy€ (SIK-TO, JOXIM Y BHTIISAIL
JTUBIZICHITIB 200 JOXiJ, BU3HAYCHUI 32 METOJIOM YYacTi y KamiTali), sKi BiTHOCATHCS 10 301IbIICHHS
KUIBKOCTI 3BUYAWHUX aKIid JOYipHBOTO, CIUIBHOTO a00 acolifOBaHOTO MIANPUEMCTBA, SKi
nepeOyBarOTh B 00Iry B pe3ysbTaTi NMPHUIYIICHHS IOJ0 KOHBepTallii. 3HAMEHHUK B OOYHMCIEHHI
po30aBieHOr0 MPUOYTKY HA aKINI0 3aTUIIAETHCS 0€3 3MiH, OCKUJIBKU TPUITYIICHHS MI0JI0 KOHBEpTAIlil
HE TIPU3BOJUTH JI0 3MIiHH KiTBKOCTI 3BUYAfHUX aKIIiii, 10 iepe0yBatoTh B 00Iry i HaJlIeXaTh Cy0’ €KTOBI
TOCIIOIapPIOBaHHS, IO 3BITYE.

IHcTpyMeHTH BJIaCHOIO KamiTajly 3 HIpaBoM y4acTi y AMBideHaax i 3BM4aiiHi akuii ABoX kJaciB

Al3 BrnacHuif KamiTan qesKuX cy0’€KTiB TOCIIOAAPIOBAaHHS BKIIFOYAE:

a) IHCTPYMEHTH 3 NpaBOM Y4YacTi y JMBiAeHJaX 3a 3BHYaHMMH aKisMHU BIIMOBIIHO IO IOINEPEIHBO
BU3HaueHOi (opMynm (HANpPWKIAA, Yy CIIBBITHOIICHHI JBa JO OJHOTO) IHKONH i3 3a3HAYCHUM
MaKCHMaJIbHUM OOMEXEHHSIM Yy4acTi (HampuKiai, y Meax, sKi He NMepeBUINYIOTh BU3HAYCHOI CyMH Ha
OJTHY aKIIio);

0) KJIac 3BHYAHUX aKIil 13 CTaBKOIO IWBIICHIIB, IO BiIPI3HAETHCS BiJl CTABKH AUBIICHIIB, SKa
3aCTOCOBYETHCS [I0 1HIIOTO KIIacy 3BUYAHUX aKI[ii, ajie He HaJae MpaBa MeplIoYeproBoCTi abo nepeBaru.

Al4 3 wmeroro obOumciaeHHS po30aBICHOTr0 MPUOYTKY HA aKIil0o pOOUTHCA MPUITYIISHHS IONO0 KOHBEPTAIii HI0I0
IHCTpYMEHTIB, BU3HaueHHX y maparpadi Al3, siki MOKXyTh OyTH KOHBEPTOBaHI y 3BHUYalHI aKIlil, SIKIO BILJIUB
UX aKIii € po30aBnstounM. /I THX IHCTPYMEHTIB, SIKi HE MOKHA KOHBEPTYBATH 1 y KJIac 3BUYAHUX aKIIii,
npuOyTOK abo 30MTOK 3a Nepioj] PO3MOIUISIOTECS Ha Pi3HI KJIacH akiiil 1 Ha IHCTPYMEHTH BJIACHOTO KaIiTay 3
MPaBOM Y4YacTi y AMBINCHIAX BiJNOBITHO A0 IXHIX IpaB Ha IUBIACHAW a00 IHIIUX TpaB HAa Yy4acTh Y
HEepOo3MoaileHOMY MpHOYTKY. s o0unciieHHs 0a3UCHOTO Ta pO30aBICHOTO MPUOYTKY Ha aKIIiIo:

a) MpUOYTOK Y 30UTOK, SIKUH BiTHOCUTHCA JI0 YTPHUMYBaUiB 3BUUAHHHUX aKIiif MAaTEPHHCHKOTO MiATIPHEMCTBA,
KOPHUTYETHCS (TPUOYTOK 3MEHIIYETHCSI, & 30MTOK 30LIBIIYETHCS) HA CyMy OTOJIONICHHX 32 TIEBHUI Iepio]
JTUBIICHIIB U1 KOXKHOTO KIIACY aKIIii 1 Ha CyMy IUBIIEHAIB, BU3HAUYCHUX Y KOHTPaKTi (200 BiACOTOK 3a
obuiraiisiMu 3 NpaBoM y4acTi y npuOyTKy ), sIKi MiUIAraroTh BUIUIATI 32 NMEBHUI nepiof (HampHkian,
HEBUIUTAYCHI KyMYJISTHBHI TUBIICHIN);

0) mpuOyTOK 4M 30UTOK, LIO 3aJMIIAETHCS, PO3MOAUIIETHCS HA 3BHYAWHI aKIlii 1 HA IHCTPYMEHTH BJIACHOTO
KamiTany 3 MpaBOM y4acTi y AMBiEHAAX, SKIIO KOKEH 3 LUX IHCTPYMEHTIB Oepe y4acTb y MpHOyTKax
Tak, HiOM 1i TpuOyTKU abo 30WTKM 3a mepiof OynaM po3moniieHi. 3aranbHa cyma nmpuOyTKy abo 30UTKY,
PO3IIO/IiNIeHa Ha KOXKEeH KJIac IHCTPYMEHTIB BJIACHOTO KalliTaly, BU3HAYAETHCS IIUIIXOM JOJABaHHS CYyMH,
PO3IOALICHOT 32 TUBIACHAAMH, 1 CyMH, PO3IOAUICHOT 32 03HAKOKO YYaCTi;

B) 3arajbHa cyma INpHOYTKYy abo 30MTKY, pO3MOAiIeHa HAa KOXKEH KJIac IHCTPYMEHTIB BJIACHOTO KamiTaiy,
IUIATBCST HAa KITBKICTH 1HCTPYMEHTIB BIIACHOTO KalliTaly, sKi mepeOyBaloTh B 00iry i Ha sKi
PO3TOAIIAETHCS MPUOYTOK 711 BU3HAYCHHS NPUOYTKY Ha aKIifo 32 I[UM iIHCTPYMEHTOM.

3 METOI BHW3HAYEHHs PO030aBlIieHOr0 MPUOYTKY Ha akKIlilo JI0 YMCIa 3BUYAMHUX aKIlid, sSKi mepeOyBaioTh B
00iry, BKIIOYAIOThCA BCl IOTSHIIHHI 3BUYAHI aKiiii, 110, 32 IPUIYIIEHHAM, OyJIH BUITYIICHI.

YacTkoBo oniaveHi akuii

Al15 ko 3BUYaiiHI aKiiii BUTYIIEH], ajie He MMOBHICTIO OIUIA4Y€Hi, TO B 00YMCICHH] 0a3uCHOro MpuOyTKY Ha
aKIINIo 1X PO3TIIAAAIOTH SK YaCTKy 3BHYAWHOI aKIlii, IKI0O BOHW HANAIOTHh MPABO YYaCTi y IUBIICHIAX
MPOTATOM TIEBHOT'O TIEPiO/TY, IO BiTHOCATHCS 10 TOBHICTIO OTUTAYEHOI 3BHYAITHOI aKIlii.
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Al6 Ilpu oOumcneHHi po30aBIeHOT0 MPUOYTKY Ha AaKIiI0 YaCTKOBO OIUIAYEHI aKMii po3risAaloThCsl SIK
CKBIBAJICHT BapaHTIB a0O OIIIIOHIB, SKIIO BOHU HE HAJAIOTh MpaBa y4yacTi y AMBIJACHIAX MPOTITOM
MEBHOTO0 TeEpioAy. 3a NPHITYIICHHSIM, HEOIUIAUCHUH 3aUIIOK SBJISE COOOK HAIXOPKCHHS, SIKi
CIPSAMOBYIOThCS Ha MPUAOAHHS 3BUUYAHUX aKmii. KiTbKicTh aKiiil, siKi BKIIFOUAIOTHCS O OOYMCIICHHS
po306aBieHoro MpuOyTKY Ha aKIIifo, JOPIBHIOE PI3HUIN MK KUTBKICTIO aKIlii 3 MiIMHACKOIO 1 KiJTBKICTIO
aKIiH, 5Ki, 32 MPUMYIICHAAM, OyAyTh MPUIO0aHI.
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