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Pa3zbsicHeHne KPM®O (IFRIC) 9
«[MloemopHbIlU aHanu3 CMPOEHHbIX MPOU3800HbLIX
UHCMPYMEHMOo8»

CcbInku:

MC®O (IAS) 39 «Dunancosvle uncmpymenmsl: nPpU3HAHUE U OYEHKAY,

. MC®O (IFRS) 1 «llepsoe npumenenue Mesxncoynapoouvix cmandapmos QUHAHCOB0U OMUEMHOCMUY,
. MC®O (IFRS) 3 «O6wedunenus 6uznecos».

UcxogHaa nHcgpopmauums

1 ITyrkr 10 MC®O (1AS) 39 ommceiBaeT BCTPOEHHBIN MPOU3BOIHBIN MHCTPYMEHT KaK «KOMIIOHEHT THOPUIHOTO
(KOMOMHUPOBAHHOT0) MHCTPYMEHTA, TAK)KEe BKJIIOYAIOIIECTO HEMPOM3BOAHBIN OCHOBHOI JOrOBOp, B pe3yJbTare
JCHCTBHSL KOTOPOTO HEKOTOPHIC IEHEXKHBIC IOTOKM OT KOMOHHHPOBAHHOTO HMHCTPYMCHTa MEHSIOTCS
QHAJIOTUYHO TOMY, KaK 3TO HMEET MECTO B CIIy4ae CaMOCTOSATEIFHOTO IPOU3BOAHOTO HHCTPYMEHTA».

2 Iyuakr 11 MC®O (IAS) 39 Tpebyer, 4TOOBI BCTPOEHHBIM MPOM3BOIHBIM HWHCTPYMEHT OBUT OTAENEH OT
OCHOBHOTO JIOTOBOPA U YYHUTHIBAJICS KaK IPOU3BOIHbIN HHCTPYMEHT B TOM U TOJIBKO B TOM CJIydae, eCIIH:

@) 9KOHOMMYECKHE XapaKTEPUCTHKH M PHUCKH BCTPOCHHOI'O MPOM3BOIHOTO HMHCTPYMEHTAa HE HMEIOT
TECHOH CBA3M C SKOHOMHUYECKHMMHU XapaKTEPUCTUKAMU M PUCKaMH OCHOBHOT'O JI0TOBOPA;

(b) OTJIENIbHBI WHCTPYMEHT, MPEIyCMATPUBAIONIUIA T€ )K€ YCJIOBHUS, YTO U BCTPOCHHBINH MPOU3BOAHBIN
HHCTPYMEHT, OTBEYaJI OBl ONPENIENICHUIO TPOU3BOTHOTO HHCTPYMEHTA; U

(© rUOpUIHBIA (KOMOMHUPOBAHHBI) HMHCTPYMEHT HE OLEHUBAETCS II0 CIPABEUIUBON CTOMMOCTH,
M3MEHEHHs KOTOPOH TPHU3HAIOTCSA B COCTAaBE MPHOBIIN MM YOBITKA (T. €. IPOM3BOJAHBIN HHCTPYMEHT,
BCTPOCHHBII B (DMHAHCOBBIA aKTHB WJIM (DMHAHCOBOE OO0s3aTENBCTBO, OIICHUBAEMBIH(-0€) 10
CIpaBEeJIMBOM CTOMMOCTH uepe3 MPUOBLIb WIN YOBITOK, HE OTAEIIeTCs).

Cdepa npumeHeHuUs

3 Hacrosiuee paspsCHEHHE MPUMEHSETCS KO BCEM BCTPOCHHBIM MPOM3BOJHBIM HHCTPYMEHTAM, BXOMSIIMM B
chepy nmpumenernss MCDO (IAS) 39, ¢ yueToM H3II0’)KEHHOTO HIDKE B TYHKTax 4 1 5.

4 Hacro;ﬂ_uee Pa3bACHEHHUE HE pacCMaTpUBACT BOIPOCHI MNEPCOUCHKH, BO3HHUKAIOMIME B CBA3U C IOBTOPHBIM
AHAJIN30M BCTPOCHHBIX ITPOU3BOAHBIX HHCTPYMCEHTOB.

5 Hacrosimee pasbscHeHHe He TNPHUMEHSETCS K BCTPOCHHBIM IPOM3BOJIHBIM HHCTPYMEHTaM B JIOTOBODAX,
prOOPETEHHBIX MPH:

€) o0benuHeHnn O6uzHecoB (kak AToT TepMmuH onpezaeiaeH B MCDO (IFRS) 3 «Ooveounenus busnecos»
nepecmotperHoM B 2008 rony));

(b) 00bEeANHEHNN OpraHU3aLUi WIM OM3HECOB, HAXOMIIIUXCS MOJ OOIIUM KOHTPOJIEM, KaK OIMCAHO B
nyHkTrax B1-B4 MC®O (IFRS) 3 (nepecmotpertoM B 2008 roxy); uiu

(c) CO3/IaHMHM COBMECTHOTO NPEANPHATHS, KaK 3TOT TepMuH ompeneneH cormacHo MC®PO (IFRS) 11
«Coemecmnoe npeonpuHUMamenbCmeo»

WM K MX BO3MOXHOMY MTOBTOPHOMY aHAJM3y Ha JIaTy OpHoOpeTeHus .

! B MC®O (IFRS) 3 (mepecmorpennom B 2008 romy) paccMaTpHBaeTCsi NPHOGPETEHHE TOTOBOPOB CO BCTPOCHHBIMU POH3BOIHBIME

MHCTPYMEHTaMU NPH 00bETUHEHUU OH3HECOB.
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Bonpochl

6

Cormacio MC®O (IAS) 39, B TOT MOMEHT, KOT/Ia OPTraHU3aI{s BIIEPBbIE CTAHOBUTCS CTOPOHOMN TOTOBOpPA, OHA
JIOJDKHA MPOaHATM3UPOBATh HEOOXOMUMOCTh OT/ICNICHUSI OT OCHOBHOTO JIOTOBOpA COIEPIKAIIUXCS B JOTOBOPE
BCTPOCHHBIX [POM3BOJHBIX HHCTPYMEHTOB U YYUTBIBATH MX KaK IPOM3BOHBIC HHCTPYMEHTBI B COOTBETCTBUH C
TpeOOBaHUAMH yKa3aHHOTO cTaHaapta. Hacrosiuee pa3psicHEHIE pacCMaTPUBACT CICAYIOLINE BOIPOCHL:

@) Tpebyercss s, cormacio MC®O (IAS) 39, npoBOaWTH yKa3aHHBIN aHAAM3 TOJBKO KOTIA
OpraHu3alys BIEPBbIE CTAHOBHUTCS CTOPOHOH JIOTOBOpA, WM J@HHBIA aHAIW3 HEOOXOIUMO
MPOBOJIUTH TIOBTOPHO HA MPOTSHKEHUH BCErO CPOKa JAEHCTBUS JOroBopa?

(b) Homxna nu opranuzamnusi, Buepsbie npumensiomas MC®O, npoBoauTs JaHHBIN aHATU3, UCXOAS U3
YCIIOBHIA, CYIIECTBOBABIINX B TOT MOMEHT, KOT/Ia OPTaHU3AIMs BIIEPBBIE CTaja CTOPOHOM JOTOBOpa,
WIA HMCXOAS W3 YCIIOBHM, CYIIECTBYIOIIMX, KOIJIAa OpraHM3alUs BIEpBblE HAYMHAET IPUMEHSTH
MC®O?

KoHceHcyc

7

7A

OpraHuzanyst  JIOJDKHA IPOAHAIM3UPOBATh HEOOXOIUMOCTh  OT/ENEHHS BCTPOEHHOTO  IPOU3BOJIHOIO
MHCTPYMEHTa OT OCHOBHOTO JIOrOBOpa M €ro yudeTa Kak IPOM3BOJHOTO MHCTPYMEHTA, KOTAa OpraHU3alus
BIIEPBbIE CTAHOBUTCS CTOPOHOH poroBopa. Ilocienyronuii MOBTOPHBIA aHaNu3 3amlpelniaercs, KpoMe ClIydaes,
Korja (a) ycJoBHsI JOTOBOpa HM3MEHSIOTCS HACTOJNBKO, YTO OHM 3HAYUTENHLHO MOIU(DHUIMPYIOT IEeHEKHBIE
MOTOKH, KOTOPbIC B MPOTHBHOM ciydae TPeOOBAINCh Obl B COOTBETCTBUU ¢ JoroBopoMm, wiu (D) puHancoBbIit
aKTHB pEKIacCU(PUUUPYETCs M3 KATerOpUM AaKTHBOB, OIICHWBACMBIX IO CIIPaBEUIMBOM CTOUMOCTH 4Yepe3
npuOBUTE WIH YOBITOK; B YKa3aHHBIX CIIydasX aHaJM3 BCTPOCHHBIX MPOHM3BOIHBIX HHCTPYMEHTOB SIBIIETCS
o0s3aTenbHbIM. OpraHuszaius OIpeessieT, SBISAeTCS I MOAU(UKAIM JACHEXKHBIX MOTOKOB 3HAYMTEIBHOM,
IyTeM aHaJu3a CTENEHH H3MEHEHHS OXKHIAeMbIX OyAyIIMX JIECHEXKHBIX IIOTOKOB, CBA3aHHBIX C JAaHHBIM
BCTPOCHHBIM ITPOU3BOJHBIM HHCTPYMEHTOM, OCHOBHBIM JJOTOBOPOM HJIM M TEM U JPYTHUM, U TOTO, SIBJISETCS JIU
W3MEHEHHUE 3HAYUTENBHBIM 110 CPABHEHUIO C paHee 0)KUIABIIMMUCS JICHSKHBIMH [TOTOKaMH 110 J0TOBOPY.

Ilpu pexnaccupukanun (GUHAHCOBOTO aKTMBA M3 KATETOPHM AaKTHUBOB, OLEHUBAEMBIX IO CIPAaBEIJIHBOM
CTOMMOCTH 4epe3 MpHObUIb WM YOBITOK, aHAIN3 HEOOXOJMMOCTH OTACJCHUS BCTPOCHHOTO IPOHM3BOJHOTO
MHCTPYMEHTa OT OCHOBHOTO JIOTOBOPa M €ro ydera Kak IMPOW3BOJHOTO MHCTPYMEHTa, TPEOYEMBIH COTJIACHO
MYHKTY 7, JOJDKCH TIPOBOJAUTHCS UCXOJS U3 T€X OOCTOSTENbCTB, KOTOPhIE NMEINUCh Ha HauboJee MO3IHIOn U3
CIIEAYIOIINX JaT:

@) KOT/Ia OpraHU3aIlis BIIEPBBIE CTala CTOPOHO# J0TOBOpa; U

(b) KOrJla MPOM30IILUI0 M3MEHEHHE YCIOBHI HOroBOpa, B pPe3yiabTaTe KOTOPOTO OBUIM 3HAYHUTEIHHO
MOIUGULIUPOBAHBl JEHEKHbIE IIOTOKH, KOTOpble B MPOTHBHOM cilydae TpeboBaauch Obl B
COOTBETCTBHH C IOTOBOPOM.

Hdns ueneit nmanHoro anamusa nyHkT 11(c) MC®O (IAS) 39 ne mnpumensercs (T.e. THOPHUAHBIHA
(KOMOMHHMPOBaHHBII) JOTOBOpP MOJDKEH YYUTHIBATHCS, KaK e€cid Obl OH HE OLEHHBAICS 10 CIPaBeJIMBOM
CTOMMOCTH 4epe3 NpUObLIL UK YOBITOK). Ecu oprannzanus He B COCTOSHUU IPOBECTU YKa3aHHBIN aHAIU3, TO
BeCh THOpHIHBIA (KOMOMHHMPOBaHHBIT) [OrOBOp JODKEH IO-NPEKHEMY KIACCH(DHIMPOBATBCS KAk
OLICHUBAEMBIH 110 CIPABEIIMBOI CTOMMOCTH Yepe3 NPHUOBLIb HIIN YOBITOK.

Oprarmsamms, Brepeble mnpuMmensomas MC®OO, nomkHa TpOaHANIM3HPOBATh HEOOXOAUMOCTH OTACNCHHS
BCTPOEGHHOTO TIPOM3BOJHOIO MHCTPYMEHTa OT OCHOBHOTO JOrOBOpa M €ro ydeTa KakK IPOHM3BOIHOTO
HHCTPYMEHTA, UCXOJ U3 YCIOBHII, KOTOPHIE CYIIECTBOBAIN HAa HanOoJee MO3HIO U3 CICAYIONHX JaT: AaTy,
KOTJ]a OHAa BIIEPBBIE CTaja CTOPOHOM [OToBOpa, M JaTy OCYIIECTBIECHHsS MOBTOPHOTO aHAllM3a COIJacHO
TpeOOBaHUSIM ITyHKTA 7.

ODaTta BCTyMNJeHnsa B CUI1y U nepexoaHblie NoNTOXeHunA

9

10

OpFaHI/I?)aLH/If{ JOJDKHA IPUMCHATH HACTOAIICE PA3bsACHCHUC B OTHOIICHHUH I'OJOBBIX IEPHOA0B, HAYUHAIOIUXCA
1 wmions 2006 roma wiam mocne 3Toil natel. JlocpoyHOe TNpHMEHEHHe IPHBETCTBYeTCs. Ecii opraHm3anus
NPUMEHHUT HACTOSIIee pa3bsICHEHHWEe B OTHOIICHHWH KAaKOro-InOO Mepuojaa, HAuMHAIOIETrocs a0 | HIoHS
2006 roma, TO OHa JOKHA PacKpbITh A3TOT (akT. Hacrosiiee pa3bsiCHEHHE JODKHO TMPUMEHSTHCS
PETPOCIIEKTUBHO.

JokymeHTOM «Becmpoennvie npouzéoonsvie uncmpymernmoly (monpasku Kk Pazpscaennto KPM®O (IFRIC) 9 u
MC®O (IAS) 39), BeinymennasiM B Mapte 2009 roma, BHECCHBI MOMPABKH B MYHKT 7 U J00aBJIeH MyHKT 7A.
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Opranuzaiys J10/DKHA TPUMEHSTh YKa3aHHBIC MOMPABKH B OTHONIEHHUH TOMOBBIX MEPHOIO0B, HAUYMHAIOIIUXCSI
30 wrons 2009 roma uiTy OCIIE ATOM IATHI.

Hoxymentom « Vayuwenus MCDOy, BemymenusiM B amperne 2009 roma, BHeceHa MONpaBKa B IIyHKT S.
OpraHu3anys JOJDKHA NPUMEHATh YKa3aHHYIO ITONPABKY B OTHONICHHH TOJOBBIX HMEPHOJOB, HAUHHAIOIIMXCS
1 suBaps 2009 roxa win mocite 3Toi natel. Ecin opranuzanus npuMerser MCDO (IFRS) 3 (mepecmoTpeHHbIi
B 2008 roay) B oTHOLIEHHHU 00JIE€ paHHETO IEpUOJa, €l clieyeT IPUMEHHUTH 3Ty IONPAaBKY B OTHOILEHUH Ooliee
paHHETO ITeproJia ¥ PACKPBITh ITOT (haKT.

MC®O (IFRS) 11, BeimymennasiM B Mae 2011 roma, BHeceHa mompaBka B MyHKT 5(c). OpraHusanus J0/DKHA
MPUMEHNUTH YKa3aHHYIO MTOMIPABKy OJHOBpeMeHHO ¢ nmpuMmenernem MC®PO (IFRS) 11.
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