MCBO 37

MixHapogHun ctaHgapT 6yxrantepcbkoro ooniky 37
3abe3ne4yeHHs1, yMOBHI 30608°si3aHHSs1 ma yMOBHI akmueu

MeTo0 IBOrO CTaHAAPTY € 3a0e3MEHYEHHS 3aCTOCYBaHHS HAJIOKHUX KPUTEpIiB BH3HAHHA 1 METOAIB OI[HKH, IO
3aCTOCOBYIOTBCS /IO 3a0€3Ne4eHb, YMOBHHX 3000B’s13aHb | YMOBHUX aKTHBIB, a TAKOK PO3KPUTTS iH(OpMamii y IpUMITKaX,
JIOCTATHBOI JUIS HaJJaHHS KOPHCTYBa4aM MOJKJIMBOCTI 3pO3YMITH IXHIIl XapakTep, CTOKH i CyMy.

Cdrepa 3acTocyBaHHA

Ieii CtanaapT 3acTOCOBYEThCSI BCiMa €y0’€KTAMHU rOCIOJAPIOBAHHSA IS 00J1iKy 3a0e3ne4eHb, YMOBHUX
3000B’s13aHb i YMOBHHX aKTHBIB, 32 BHHATKOM THX:

(€)) SIKi € pe3yJbTaTOM AOr0BOPiB, 10 MiIJIAral0Th BUKOHAHHIO, KPiM BHUIAJKIB, KOJM J0roBip €
O0TSKIMBHM; Ta

) [BuydeHo]

(B) Ha SIKi NOUPIOEThCsA cepa 3aCTOCYBAHHS iHILIOIO CTAHAAPTY.

Ileit crangapT He 3aCTOCOBYETbCS 10 (hIHAHCOBUX 1HCTPYMEHTIB (BKJIIOYAIOUM IapaHTii), Ha SIKi MOLIMPIOETHCS
cdepa 3acrocyBanHst MCD3 9 “Dinancosi incmpymenmu”.

JloroBopu, IO MiIATalOTh BUKOHAHHIO — II€ JIOTOBOPH, 3a SIKMMH SKOTHA 31 CTOpPIH HE BHUKOHAJIA HISKHX
3000B’s13aHb 200 OOM/IBI CTOPOHU OIHAKOBOIO MipOIO 4aCTKOBO BHKOHAJM cBOI 3000B’s13aHHs. Llelt Cranmapt He
3aCTOCOBYIOTb JI0 JIOTOBOPIB, IIO Mi/UISATal0Th BAKOHAHHIO, SIKIIO TUILKA BOHU HE € OO TSOKITMBUMU.

[BuydeHo]

VY pa3i, konu B iHmomMy CraHAapTi WIEThCS MPO KOHKPETHUH THIT 3a0€3MEYCHHS, YMOBHOI'O 3000B’3aHHS YU
YMOBHOT'O aKTHBY, CY0’€KT rOCIIOJIApPOBAHHS 3aCTOCOBYE TOM CTaHIApT 3amicTh 1boro Crannapry. Hanpuknan,
JesiKi THITH 3a0e3MeYeHb PO3IIIIa0ThCs TAKOXK Y CTaHAAPTaX Ipo:

(a) [BuTydeHO]
(©) nogatky Ha pubyTok (muB. MCBO 12 “ITodamku na npubymox”);
(B) operay (muB. MC®3 16 “Openoa”). Tlporte, el cTaHIapT 3aCTOCOBYETHCS 10 OY/b SKOT OPSHAH, 1110

€ OOTSDKIMBOKO JO JIaTH TOYaTKy OpeHAM, sK Bu3HaueHo B MC®3 16. lleli craHmapT Takox
3aCTOCOBYETHCS 10 KOPOTKOCTPOKOBOT OPEH/IH Ta OPSHIH, 32 KO 0a30BUil aKTUB € MAJIOL[IHHUM, Ta
00JIIKOBYIOThCH 13 3acToCcyBaHHAM MyHKTY 6 MC®3 16, Ta siKi cTaiu 00TSHKITUBUMU;

(r) Bumuiatu npaiisarkam (muB. MCBO 19 “Bunnramu npayienuxam”);

(1) CTpaxoBi KOHTPAKTH Ta iHIII KOHTPAKTH sIKi HajexaTb 10 cepu 3acrocyBanuss MCD3 17 “Cmpaxosi
Kowmpaxmu”,

(m) YMOBHY KOMITIEHCAIIi10 TIOKYTIS B 00'eiHaHHi 0i3Hecy (muB. MC®3 3 “O6'eonanns Oiznecy”), Ta

(e) JoXin Bim goroopiB 3 kiieHtamu (nuB. MC®3 15 “JJoxio 6i0 dozoeopis 3 xiienmamu”). TIpore,

ockiibkd MC®3 15 He MICTUTh KOHKPETHHX BUMOT IIOZI0 BiZJOOpaKEHHsI IOTOBOPIB 3 KIIIEHTaAMH, SIKi
€, 00 cTasu OOTSHKIMBUMH, TO JI0 TAKMX BHIIAJIKIB 3aCTOCOBYEThCs 1ied CTaHaapT.

[Bunmyueno]

He#t CranmapT Bu3Hauae 3a0e3redyeHHs SK 3000B’sA3aHHS 3 HEBM3HAYCHHM CTPOKOM ab0 cymoro. B meskux
KpaiHax TepMiH ‘3a0e3reueHHs” 3aCTOCOBYETHCS TAKOXK Y KOHTEKCTI TAKUX CTATEH K aMOPTH3allisl, 3SMEHIIICHHS
KOPHCHOCTI aKTHBIB 1 CyMHIBHI OOprU- 1€ € KOPUT'yBaHHSIM OajlaHCOBOI BapTOCTiI AKTHBIB 1 HE PO3TIISIIAETHCS
nmaanM CTaHmapToMm.

I CraHmapTe BH3HAYAKOTH, SIK CIIJ PO3TISIAATH BHIATKU: SK aKTUBH YH SIK BUTpaTH. B mpomy CraHmaprti
3a3HaueHi MUTaHHS HE PO3MIAAlOThes. BinmosinHo, meit Ctanmapt He 3a00poHsE 1 HE BUMarae Kamitamizamil
BUTpAT, BU3HAHUX Y MOMEHT CTBOPEHHSI 3a0€3MeUeHHS.

Le#t CrarmapT 3aCTOCOBYIOTH 10 3a0e3MeueHb PecTpyKTypu3amii (BKIIOYAIOYH MPHITHMHEHY MisuTbHICTh). Komm
PECTpYKTypu3amis BiNOBia€ BU3HAUCHHIO MPHITHHEHOI MisITBHOCTI, JOJATKOBO MOXE BHMAraTHCh PO3KPHTTS
indopmanii 3rigao 3 MC®D3 5 “Henomouni akmusu, ympumysani ona npooasxcy, ma npunutena Oisnshicms ™.
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Bu3HauyeHHSA

10
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Tepminu, BUKOPUCTOBYBaHi B 1boMy CTaHIapTi, MAaIOTh TaKi 3HAYCHHS:
3abe3neuenns —3000B’A3aHHA 3 HEBU3HAYEHUM CTPOKOM a0 CyMOIO.

30006’°a3auna — icHy104e 3000B’SI3aHHS Cy0’€KTA IOCIOAAPIOBAHHS, SIKe BUHMKAE B Pe3yJbTaTi MUHYJIUX
nojiii i morameHHs AKol, 3a O4ikKyBaHHSIM, NpHU3Be/de 10 BUOYTTSI pecypciB cy0’€KTa rocnogaproBaHHs,
KOTPI BTUIIOIOTH Y c00i ekoHOMiuHI BUroau.1

I100in, wio 30006’°a3y€ — Nojisl, 0 CTBOPIOE IOPHIUYHE YU KOHCTPYKTHBHE 3000B’sI3aHHS, IKe IPU3BOIMTH
J10 TOrO, 110 cy0’€KT rocnojapOBaHHs He MA€ PeaIbHOI AJIbTePHATHBU BUKOHAHHIO 3000B’A3aHHS.

FOpuouune 30606’a3anna — 30008’ s13aHHSA, iK€ BHHUKAE BHACJII/IOK:

@ J0roBOpY (BHACTIIOK IOr0 IBHUX YM HESIBHUX YMOB);
©) 3aKOHOIABCTBA, a00
(B) iHmoi HopMu mpasa.

Koncmpyxkmuene 30606’°a3anna — 30008’ sI3aHHS, SIKe € HACJIIKOM Aiil cy0’€KTa rocnogapoBaHHs, KOJIU:

@ CY0’€KT roCcmoJapBaHHS BKa3aB iHIIMM CTOPOHAM, IO BiH Bi3bMe Ha cefe IEBHY
BIINOBIAJLHICTE  3TiIHO 3 NOPAAKOM, YCTAHOBJEHHM HOr0 MHHYJOKW NPAKTHKOI,
ony0oIiKOBAHMMME NMOJITHKAME Y A0CTATHH0 KOHKPETHOIO OTOYHOIO 3asIBOIO;

©) SIK HACJTI0K, Cy0’€KT rocnoJaploBaHHsI CTBOPHB O0IPYHTOBAHE O4iKYBAHHSA y iHIIMX CTOPiH, 110
BiH BUKOHAa€ 1 3000B’s13aHHS.

Ymoene 30606’ a3anns ne:

(a) MOK/JIMBe 3000B’SI3aHHSI, sike BHMHMKA€ BHACHIAOK MMHYJIMX mNoAii i icHyBaHHSI $SIKOro
NiATBEPIUTHCH JIMILIE MiCJsl TOro, sk Big0yaeTbcsi a00 He BigdyaeTbcs OIHA YH KijJbKa
HeBU3HAYEHUX Maii0yTHIX moiii, He MOBHICTIO KOHTPOILOBAHUX €Y0’€KTOM IOCIOJAPIOBAHHS,

abo
©) icHyl0ue 3000B’s13aHH, AK€ BHHHKAE BHACJII/IOK MUHYJIUX O/ili, ajie He BU3HAETHCS, OCKIJIbKHU:
0] HeMae MoBipHOCTi, 10 BUOYTTS pecypciB, KOTPi BTUIIOIOTH y c00i eKOHOMIYHi BUTO/IH,
Oyne HeOOXiTHMM JIUIsI IOralIeHHsI 3000B’s13aHHA, 200
(i) CyMy 3000B’SI3aHHSI He MOKHA OI[IHUTH JIOCTATHHO JOCTOBipHO.

.

Ymoenuii akmue — MONKIMBUN aKTUB, SIKH BHHHKA€ BHACTIAOK MHUHYJUX NOAii i icHyBaHHS SIKOro
HiTBePANTHCS JIMIIE MiCJsA TOro, K BinOyneTbesi a0o0 He BiAOYyAeThCsl OIHA YM KijIbKa HEBH3HAYEHHUX
MaiOyTHIX mojiii, He MOBHICTIO KOHTPOJILOBAHUX CY)’€KTOM r'oCIOAAPHOBAHHS.

Oomsaxcnueuii 00206ip — JOTOBip, 3a SIKHM HEMHHYYi BHTPATH HAa NOralmeHHA 3000B’sI3aHHSA
NnepeBUIYBATUMYTH 04iKyBaHi €eKOHOMIYHi BUTOJU BiJl IOroBOpY.

Pecmpykmypuzayia — nporpama, fiKy ILIAaHY€ Ta KOHTPOJIOE€ YNPABJIHCHKHII MepPCOHAJ i sIKa CYTTEBO
3MiHIOE:

(@) 00csr iIbHOCTI, 31ilicCHIOBaHOI cy0’€KTOM rocnoaaproBaHHs, 260

©) cnocio 3ailicHeHHs Wi€l AiAIbHOCTI .

3abe3neyeHHA Ta iHWI 3000B’A3aHHA

3a0e3neueHHss MOXKHA BIJJOKPEMHUTH BiJl IHIIMX 3000B’S3aHb, TaKWUX, SK TOPrOBEIbHA KPEIUTOPCHKA
3a00proBaHICTh 1 HapaxXyBaHHs, OCKUIBKU ICHYE HEBHU3HAUYCHICTH HIOAO CTPOKY a00 CyMH MalOyTHIX BHTpaT,
HEOOXIAHMX Jyis moraieHHs. Tomi sk:

@) TOProBeJIbHA KPEIUTOPChKa 3a00pTOBaHICTh € 3000B’ I3aHHSAM OIJIATUTH TOBapH a00 MOCITYTH, 1110 Oyau
OTpUMaHi Y¥ Ha/laHi, Ha SIKi BUCTABJICHI paXyHKH a00 sAKi 0(iliiHO y3Tro/pKEHI 3 OCTaYaaIbHUKOM;

©) HapaxyBaHHS € 3000B’S3aHHAM OIUTATUTH TOBApH a00 MOCIYTH, 10 Oyau oTpuMaHi abo HaJaHi, ane He
Oynn ciutadeHi, Ha HUX He OynM BHCTaBIIeHI paxyHKH a00 BOHM He Oymu odiriiHO y3romkeHi 3
MOCTaYa bHIKOM, BKIIOYAIOUN CYMH, fKi MiIATalOTh BHIUIATI NpaIliBHUKaM (HANpHKIAA, CyMH,
IIOB’sI3aHi 3 HAPAaxXOBAaHOI OIUIATOI0 BIMIMYCTOK). Xoua iHOZI HEOOXiJHO OIHIOBaTH CyMy abo
BU3HAYATH 4ac 3[1HCHEHHS HapaxyBaHb, HEBH3HAUCHICTh, SIK MPABHWIO, € 3HAYHO MEHIIO, HIX Y
BHTIAJKY 3a0e31eueHb.

HapaxyBanHs uacTto BimoOpakaloTh y 3BITHOCTI SIK YacCTHHY TOPTOBENBHOI Ta iHIIOI KpPeITUTOPCHKOL
3a00ProBaHOCTI, TOMI K 3a0e3MneueHHs BiJoOpakaroTh y 3BITHOCTI OKPEMO.

Busnauenns “3000B'13aHHs” B oMy CTaHIApTi He IeperIsianocs Micls eperisiay BU3HadeHHs “3000B'13aHHs” B KoHIenTyanpHiit
ocHOBI (iHaHCOBOT 3BiTHOCTI, onyOiikoBaniii y 2018 pouri.
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B3aemo3B’A30K 3ab6e3ne4yeHb i YMOBHUX 3000B’Ai3aHb

VY 3aranpHOMY CeHCI, BCi 3a0€3MEeUEeHHs € YMOBHUMH, OCKUIBKA BOHM HE BH3HAUYEHI 3a CTPOKaMu abo CyMOI0.
Ipore B npomy CTaHmapTi TEpMiH “YMOBHUI1 ~ 3aCTOCOBYETHCS 10 3000B’13aHb Ta aKTUBIB, SIKi HE BU3HAIOTHCA,
OCKUIBKM 1X iICHyBaHHS Oye IiITBEep/PKEHE TUTHKH MICIs TOTO, SK BiOyneThcs abo He BiIOYIEeThCS OIHA YH
KiJIbKa HeBH3HAUYCHUX MaiOyTHIX MO, He MOBHICTIO KOHTPOJILOBAaHKX Cy0’ €KTOM TocmoaproBants. Kpim toro,
TepMiH ‘“‘yMOBHE 3000B’s13aHHS "’ 3aCTOCOBYETHCS 0 3000B’s13aHB, SIKi HE BIIIIOBIIAIOTh KPUTEPisSIM BU3HAHHSL.

et CTanmapt po3pi3Hse:

(@) 3a0e31eueHHs — BU3HAIOTHCS SIK 3000B’° I3aHHS (KO NPHITYCTUTH, IIIO X MOXKHA IOCTOBIPHO OI[IHUTH),
OCKIJIbKA BOHH € ICHYIOYHM 3000B’SI3aHHAM 1 WMOBIPHO, IO IIOTAIICHHS LEOTO 3000B’SI3aHHS
BHUMaraTuMe BUOYTTS PeCypCiB, KOTPi BTUIIOIOTH Y COOi €KOHOMiYHI BHTOJIH;

©) YMOBHI 3000B’s13aHHS — SIKI HE BU3HAIOThCS SIK 3000B’s13aHHS, TOMY 110 BOHU € a0o0:

0] MOXJIMBUMH 3000B’S3aHHSIMH  (OCKUIBKM 1€ CiJl MiATBEPAMTH, YU Mae CyO’eKT
rOCIIOJApIOBaHHS iCHYI0U€e 3000B’sI3aHHS, SIKE MOX€E CIIPUYUHUTHU BUOYTTS pecypciB, KOTpi
BTUIIOIOTH y cO01 €EKOHOMIYHI BUrOAin), 200

(i1) ICHYIOYMM 3000B’s13aHHSIM, SIKa HE BIJIOBiJa€ KpUTEpisM BU3HaHHA B LboMy CTaHIapTi
(OCKINIBKM BiACYTHS MMOBIPHICTH BUOYTTS pecypciB, KOTpi BTUIIOIOTH Y OOl €KOHOMIYHI
BUTOJIM, HEOOXITHOTO JIJIsl IoralieHHs 30008’ 13aHHs, a00 ) cyMa 3000B’sI3aHHSI HE MOXKE
OyTH OLliHEHa 3 JOCTaTHHOIO JIOCTOBIPHICTIO).

BusHaHHA
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3abe3neyeHHA

3abesneuennn ciin BU3HABAaTH, AAKIIO:

@ cy0’€KT TrocmomaplBaHHs Mae€ iCHylO4Ye 3000B’s3aHHs (HOpPUIMYHE YU KOHCTPYKTHBHE)
BHACJIIOK MIHYJIOI OMii;

(©) MOBipHO, 1110 BUOYTTS pecypciB, siKi BTLIIOIOTH Y c00i eKOHOMiYHi BUToH, Oy/1e HEOOXiTHUM /ISt
BHKOHAHHS 3000B’sI3aHHA; i

(B) MO’KHA I0CTOBIpHO OL[IHUTH CyMY 3000B’sI3aHHSI.

Yy pa3i HEBUKOHAHHSA 3a3HAYCHUX YMOB 3a0e3MevyeHHsI He BU3HAETHCSA.

IcHylO4e 3060B’A3aHHA

IHKoM He SICHO, UM € icHYIOUe 3000B’sI3aHHsI. Y TAKMX BHIAJKAX MUHYJY MOAiI0 BBaXKAOTh TAKOI0, L0
CIIPUYMHSI€ iCHYIOYE 3000B’SI3aHHS, SIKIIIO0, OEPYYH /10 YBATH BCi HASIBHI CBiTYeHHS, € CKOpillle MOKIMBUM,
aHi’K HEMOKJIUBHMM Te, L0 iCHYI0UYe 3000B’sI3aHHSI € HA KiHellb 3BITHOI0 mepiony.

Maibke y BCiX BUNakax Oyze siCHO, UM CIPUUYUHSIE MUHYJIA TIOJisl iCHYr04Ye 30008’ s13aHH. 3pijKa, HANPUKIA] B
pasi cy10BOro po3rJisiLy, MOXKHA CIIepevyaTrcs, Yd BiI0yIUCs MIeBHI Mo/i1 a00 4M MPpU3BENH 11 MOIT 10 ICHYI0U0ro
3000B’s3aHHS. Y TakOMy pa3i cy0’e€KT roCHOAaprOBaHHS BU3HAYAE, YM € iCHYIOYE 3000B’S3aHHS Ha KiHElb
3BITHOTO TIEPiOJy, BPAxOBYOYHM BCi HAasBHI CBIIYCHHS, BKIIIOYAIOUW, HAIPHUKIIAJ, BHUCHOBOK EKCIIEPTIB.
Po3risiHyTI CBiTUeHHS BKJIFOUAIOTh Oy Ib-sIKi JIOIATKOBI CBiTYEHHS, 110 TX HAJAFOTh MOIi1, TiCIIS 3BITHOTO IEePioy.
Ha ocHOBIi Takoro cBig4eHHs:

@) y pasi, KoJiu WMOBIpHIlIle, 10 iCHYIoUEe 3000B’A3aHHS ICHYBAJIO Ha KiHEIlb 3BITHOTO MEPioay, Cy0 €KT
TOCIOAAPIOBAHHS BU3HAE 3a0e3MeUeHHS (SKIIO 3a0BOJICHO KPUTEPii BU3HAHHSA);

(0) y pa3i, KoJIn HMOBIpHIlIle, 10 iCHYI04Ye 3000B’13aHHsI HE ICHYBAJIO Ha KiHEI[b 3BITHOTO Mepiony, Cy0’ eKT
TOCHOAAPIOBaHHs PO3KpUBAE iH(GOPMAIIi0 MPO YMOBHE 3000B’S3aHHS, SIKIIO MOXJIMBICTH BHOYTTS
pecypciB, KOTpi BTUTIOIOTH Y cO0i eKOHOMIYHI BUTOJIH, HE € BIJJIaJICHOO (IUB. MYHKT 86).

MuHyna nopais

MuHyna momis, fKa CHPHYHMHSE MOSBY ICHYIOUOrO 3000B’S3aHHSA, HA3MBAETHCA IOAIEI0, KA CTBOPIOE
30008 s3aHHA. 11106 moxis Oymna Takoro, MO0 CTBOPIOE 3000B’s3aHH, Tpeba, mo0 Cy0’€KT TOCHONapIOBAHHS HE
MaB peabHOI abTepPHATHBY OO0 BUKOHAHHS 3000B’sI3aHHS, CTBOPEHOTO noieto. Lle BinOyBaeTscs sume:

(@) SIKIIIO BUKOHAHHS 3000B’13aHHS MOXKe OYTH IIPUMYCOBO 3a0e3IeueHe B CY0BOMY MOPSAKY, a00

(©) y pasi KOHCTPYKTHBHOTO 3000B’S3aHHS, B SKOMY TOZHis (ska Moxe Oyt Jieto cy0’ekra
TOCIOZIapIOBAHHS) CTBOPIOE OOIPYHTOBAHE OYiKYBAaHHS B IHIIMX CTOPIH, IO CY0’€KT TOCIIOJapIOBAHHS
BUKOHA€E CBOE 3000B’AI3aHHSL.

dinaHcoBa 3BITHICTH BimoOpaxxae (piHAHCOBMI CTaH Cy0’€KTa TOCHONApPIOBAHHS HATPHKIHINI HOro 3BiTHOrO

Hepiofy, a He HOro MOXIMBHH cTaH y MailoyTHbOMY, OTXe, 3a0e3NedeHHsT He BH3HAETHCS MO0 BUTPAT, SKi
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HEeoOXiTHO IIOHECTH T 31HCHEHH ISUTbHOCTI B MaOyTHEOMY. € THHIMH 3000B’ I3aHHSAMH, BU3SHAHUMH Y 3BITI
po (iHaHCOBHIT CTaH Cy0’€KTa rOCIOAPIOBAHHS, € Ti, [0 ICHYIOTh Ha KiHElb 3BITHOTO Iepiony.

Jlure Ti 3000B’s13aHHS, SIKI BUHUKAIOTh BHACIIIOK MUHYIIUX MOJIH, HE3aJeKHUX BiJ] MaWOYTHIX il cy0’ekTa
TOCIO/IapIOBaHHsA (TOOTO, MafOYTHHOrO BeNIEHHS Oi3Hecy), BU3HAIOTHCS K 3a0e3nedeHHs. [Ipukimanamu Taknux
3000B’s13aHb € mTpadu abo BUTPATH HA OYUIICHHS IPOTHIIPABHO 3a0PYIHEHOTO JOBKILIL — OOM/BA Y MOMEHT
CIUIATH CHPHYHHATH BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y cOOi €eKOHOMIYHI BHT'OJTY, HE3AJIKHO Bil MaiiOyTHIX
Il cy0’ekta rocnonmaproBaHHsA. I[lomiOHMM 4YHMHOM, CyO’€KT TOCHONApPIOBAHHSA BH3HA€ 3a0e€3ICUCHHS Ha
BUBEICHHS 3 CKCILTyaTalil Ha(TOBOI yCTaHOBKM ab0 aTOMHOI €NEKTPOCTAHIII TI€I0 MIpOI0, SKOK CYO’€KT
TOCIO/IapIOBAaHHS 3000B’13aHUH BUIIPABUTH BXXE 3aBJaHy IIKOIY. | HaBmakw, BHACIIIOK KOMEPIIHHOIO THCKY
YH IOPHANYHHUX BHMOT Cy0’€KT rOCIIOAApIOBaHHS MOXKE MaTH HaMmip a00 HEOOXiHICTh MOHECTH BHUIATKH UL
3MIMCHEHHS] KOHKPETHOI TisUTBHOCTI B MaiiOyTHROMY (HAIIpHKIIAJ, YCTAHOBJICHHS NPOTHANMOBUX (inbTpiB Ha
(abpuni eBHOTO THILY). OCKUTBKH CY0’€KT TOCIOAPIOBAHHS MOX€ YHHKHYTH MaiOyTHIX BUIATKIB BHACIIIOK
CBOIX MaiOyTHIX 1i¥i (HanpuKIa, 3MIHIOIOYH CIIOCiO AisTBHOCTI), BiH HE Ma€ iICHYIOHOT 0 3000B’ I3aHHS 32 IUMHU
MaiOyTHIMM BUTpaTaMu 1 He BU3HAE 3a0€3M1€UEHHS.

3000B’s13aHHS 3aBX/M MOB’S3aHE 3 IHIIOK CTOPOHOI0, 100 5IKOi BOHO icHYye. IIpore HE0OOB’sS3KOBO 3HATH
oco0y, IIONO SKOI iCHye 3000B’si3aHHS, — HAacrpaBiAi 3000B’S3aHHS MOXKE CTOCYBATHCS TI'DOMAJICBKOCTI B
IIMPOKOMY ceHCl. OCKiIbKY 3000B’13aHHS 3aBXKAU € 3000B’ I3aHHAM, IPUIHATUM 11010 1HIIOI CTOPOHH, 3 IIbOT'O
BUIUIMBA€, IO pINICHHS YIPaBIIHCHKOTO TIEPCOHANY abo TpaBIiHHA HE CIPUYUHSIE BHUHUKHCHHST
KOHCTPYKTHBHOI'O 3000B’3aHHS Ha KiHEllb 3BITHOTO IepioAy, SKIIO O KiHIS 3BITHOTO HEpiofy PO Take
PpILICHHS HE TOBiJOMIIN TUM, Ha KOT'O BOHO BIUTUBAE, TOCTATHRO KOHKPETHO, 100 Y HUX BUHUKIIO OOTPYHTOBaHE
OYiKYBaHHS TOT'O, II0 CY0’€KT TOCHOAAPIOBAHHS BUKOHAE CBOI 3000B’A3aHHS.

Ionis, sika HerailHO He CHPUYMHSE BUHUKHEHHS 3000B’S3aHHS, MOXE CIPUYMHHUTH HOTO Mi3HIIIE, OCKUIBKU
3MIHM B 3aKOHOAABCTBI ab0 TeBHa Jis (HANpUKIAJ, JOCTaTHHO KOHKpETHa IyOJliyHA 3asBa) Cy0’eKTa
TOCHOAAPIOBAHHS MOXYTh CIIPUYMHUTH KOHCTPYKTUBHE 3000B’si3aHHs. Hampukiaz, SKIIO JAOBKULIIO 3aBIaHO
LIKOJIM, MOXKE HE OYTH HISIKOTO 3000B’sI3aHHSI BUIIPABUTH HacHiaku. [IpoTe 3amofisiHHS MIKOIU CTaHEe MOIIEH0,
10 CTBOPIOE 30008’ I3aHH, SKII[0 HOBE 3aKOHOJIABCTBO BUMAaraTHMe BUIIPABJICHHS 1CHYIOYOT IIKOAM a0 XK SKIIO
Cy0’€KT rocrnoJaproBaHHS IMYyOJIIYHO Bi3bMe Ha ceOe BiANOBIAANBHICTH 32 BHIIPABICHHS 1, TAKUM YHHOM,
CTBOPUTbH KOHCTPYKTUBHE 3000B’ SI3aHHSI.

S0 nerani 3anpornoHOBaHOTO HOBOTO 3aKOHY IIIE OCTATOYHO HE BU3HAUEHI, 3000B’ I3aHHSI BUHUKAE JIUIIE TOI,
KOJIU 3’SIBJISIETHCS IIJTKOBUTA BIIEBHEHICTB, 110 3aKOH Oy/1e MPUIHATHI Y 3aIPOIOHOBAHOMY MPOEKTOM BUTJISIII.
Heit Cranmapt po3risigae Take 3000B’s3aHHS K FOpUAWYHE 3000B’s3aHHs. BigMiHHOCTI B 00CTaBHMHAX, sKi
CTOCYIOThCSI HAOpaHHS 3aKOHOM YMHHOCTI, YHEMOXKJIMBITIOIOTh BU3HAYCHHSI OJIHIET KOHKPETHOI TIO/ii, SiIka HaJlae
LIJIKOBUTY BIIEBHEHICTh Yy HaOpaHHI 3aKOHOM YHMHHOCTI . Y 0araThOX BHUIMAJKaX OTPUMATH IIJIKOBUTY
BIIEBHEHICTh Y HAOpaHHI 3aKOHOM YMHHOCTI OyJ1e HEMOXIIMBOI, JIOKH 3aKOH HE HaOepe YHHHOCTI.

ImoBipHe BMOYTTA pecypciB, WO BTiNOKTbL Yy CO6i EKOHOMIYHi BUrogm

106 3000B’s3aHHS BiANOBIIAJIO BUMOTaM JI0 BU3HAHHS, Ma€ ICHYBaTH HE JIMIIC iCHYIOYe 3000B’s3aHHs, a i
IMOBIpHICTh BUOYTTS peCypciB, sIKi BTUIIOIOTH y 001 €eKOHOMIYHI BUTO/IH, JUIsl BAKOHAHHS 1IbOT0O 3000B’ I3aHHSI.
Heit Cranmapt?2 posrisigae BUOYTTS peCypciB UM iHIIY MOJII0 SK IMOBIPHY, SIKIIO OLIBII MOXIIHUBO, IO TTOIs
BIIOYZEThCS, HIXK HE BiIOYIEThCS, TOOTO WMOBIPHICTH TOTO, 1110 MOIIs BiAOYIEThCS, MEPEBUIILYE HMOBIPHICTh
TOTO, 10 MO He Binoynerbes. Cy0’eKT rocroiaproBaHHs pO3KpUBAaE iH(OPMAIIito PO yMOBHE 30008’ 3aHHS,
SIKIO ICHYBAHHS iCHYIHOYOro 3000B’S3aHHS HE € HMOBIPHMM 1 SIKIIO MOXJIMBICTH BHOYTTS pecypciB, IO
BTLIFOIOTH Y COO1 €KOHOMIUHI BUTO/H, HE € BiIAJICHOIO (JUB. YHKT 86).

S0 € Hu3ka noiOHKX 3000B’s13aHb (HANIPHKIIAA, rapaHTii Ha BUpoOU abo MoAiOHI TOTOBOpH), HMOBIPHICTH
TOTO, IO JUIs iX BUKOHAHHS Oy/ie HeOOXITHUM BUOYTTS, BU3HAYAETHCS MUIIXOM PO3IJISITY Kilacy 3000B’s3aHb Y
niioMy. Xoua HMOBIpHICTh BUOYTTSI JUIi OKPEMO B3ATOr0 00’€KTY MOXE OyTH MaJioro, IIUTKOM IMOBIipHO, IO
TIeBHE BUOYTTS pecypciB Oyie HEOOXiTHUM IS MOTAIlICHHS TAKOTO KJIacy 3000B’s13aHb Yy LIIOMY. SIKIIO 1ie Tak,
3a0e3MeUeHHs BU3HAETHCS (SKIIO 1HIIN KPUTEpil BUSHAHHS 33/I0BOJICHI).

[docToBipHa ouiHKa 3000B’A3aHHSA

3acTocyBaHHS HAONIKEHHX OIHOK € CYTTEBOIO CKIAIOBOIO CKJIaJaHHS (hiHAHCOBOI 3BITHOCTI i HE 3MEHIIye
ixHBOI HOocTOBipHOCTI. Lle 0cOOIMBO CcIpaBeUTNBO y BUMAAKY 3a0e3MedeHb, SKi 3a CBOIM XapaKTepoM € OiTbIn
HEBU3HAUCHHMH, HDK OUIBIIICTH IHIMX cTaTel 3BiTy mpo (iHAHCOBHI CTaH. 3a BHHATKOM HAaJ3BHYAIHO
PiIKICHUX BHIIAJKIB, Cy0’ €KT rocIiofapioBaHHs OyJie CIPOMOXKHHIL BU3HAYHUTH Jialla30H MOJKIIMBHX PE3YIbTATIB
1 TakuM YHHOM 3pOOUTH HAONIDKEHY OMIHKY 3000B’S3aHHS; SIKAa € JOCTATHBO JOCTOBIPHOIO JUIS BH3HAHHS
3a0e31eUeHHS.

Tiymauenns "fiMmoBipHoro" B ibomy CtaHmapTi sk "OibIIe MOXKINBOTO, HiXX HEMOXKIIHBOIO" HE0OOB I3KOBO 3aCTOCOBYETHCS B
innmx CraHgapTax.
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VY Haj3BUYaWHO DPIIKICHUX BHIMAJKaX, KOJW HE MOXXHA 3pOOUTH JIOCTOBIPHOI HAaONIDKEHOI OIIHKH, ICHYE
3000B’s13aHHS, SIKE HE MOXKe OyTH BU3HaHUM. Take 3000B’I3aHHS PO3KPHBAETHCS SIK YMOBHE 3000B’s13aHHS (IUB.
IIyHKT 86).

YMOBHi 30060B’A3aHHA

Cy0’€kTOBI rocnonapoBaHHs He CJIil BU3HABATH YMOBHE 3000B’AI3aHHS.

IHdopmaris Ipo yMOBHE 3000B’3aHHS PO3KPUBAETHCS BIITOBIHO JO BUMOT IYHKTY 86, SKIO MOXIIMBICTH
BHOYTTS PeCypCiB, sKi BTUIIOIOT Y CO0i €KOHOMIYHI BUTOAIN, HE € Bi/IAJICHOIO.

VY Bumajkax, KoiMu Cy0’€KT TOCIIOIAPIOBAHHS € CONIZapHO 1 OKPEMO BiJIIOBINAIBHMM 3a 3000B’S3aHHS, Ta
9JacTHHA 3000B’sI3aHHS, 5IKa, 32 OYiKyBaHH:IM, Oy/ie IOrallcHa {HIIMMA CTOPOHAMH, PO3IIIIAETHCS IK YMOBHE
3000B’s13aHHsL. CyO’€KT TOCHOAApIOBAHHS BM3HA€ 3a0€3MEUEHHS Ha Ty YacTUHY 3000B’SI3aHHS, VIS SIKOL
HMOBIpHUM € BUOYTTS PECYPCIB, SIKi BTUIIOIOTH Y COO1 EKOHOMI4Hi BUTO/IH, 32 BUHATKOM Ha/I3BUYANHO PiIKiCHUX
00cTaBUH, KOJIM HE MOXKHA 3pOOUTH 1OCTOBIPHOI OLIIHKU.

YMOBHI 3000B’3aHHS MOXYTh 3MIHIOBaTUCA HE TaK, sIK OUiKyBajlocsi Ha modatky. OTke, BOHU PETYISIPHO
OL[HIOIOThCS, 1100 BHU3HAUUTH, UM CTaJO HMOBIPHUM BUOYTTSI pecypciB, SIKi BTIIIOIOTH Y cOO0i €KOHOMIYHI
BUTOU. SIKINO cTae HMOBIPHUM, 110 BUOYTTS MalOyTHIX €KOHOMIYHUX BUTiJ Oyzne NOTPiOHUM ISl CTaTTi, sIKa
paHile po3risganacs sk yMOBHE 3000B’s3aHHs, 3a0e3MeueHHs] BU3HAEThCA y (DiHAHCOBIH 3BITHOCTI 3a TOM
repiof, y sKoMy BiZJOyBa€eThCs 3MiHa HMOBIPHOCTI (32 BUHSTKOM Ha/I3BHYANHO PiIKICHMX O0CTaBUH, 32 SIKUX HE
MOKHA 3pOOUTH AOCTOBIPHOI HAOIMKEHOI OL[IHKH).

YMOBHI akTuBu

Cy0’ekTOBI rocnogapoBaHHsI He CJIiI BU3HABATH YMOBHi aKTHB.

YMOBHI aKTUBM BHHHUKAIOTh, SIK MPAaBUJIO, BHACIIIOK HE3aIUIAHOBAaHMX a00 IHIIMX HEOYiKYBAaHHMX IOJIH, sIKi
YMOXITUBIIIOIOTh HA/IXOJKCHHSI EKOHOMIYHHMX BUTIJ] JI0 Cy0’€KTa rocronaproBanHs. [Ipukiagom € 1mo3oB, sKHi
Cy0’€KT rOCIoJJapIOBaHHS MOPYIIYE Yepe3 CYIOBI MPOIIECH 1 pe3yNIbTaT SKOI'0 € HEBU3HAYCHUM.

YMOBHI aKTHBH HE BU3HAIOTHCS y (DiHAHCOBIH 3BITHOCTI, OCKUJIBKU 1€ MOXKE CIPUYHUHHUTH BU3HAHHS JOXOY,
SKUH MOe OyTH HIKOJIM He OTpuMaHuM. [IpoTe, Koiu 3’ IBISETHCS IIKOBUTA BIIEBHEHICTh Y OTPUMAaHHI JI0XO1Y,
TOJIi TTOB’I3aHUI 3 HUM aKTUB HE € YMOBHUM aKTHBOM 1 HOTO BU3HAHHSI € HAJICKHHM.

Tndopmarnis mpo yMOBHHMH aKTHB PO3KPHUBAETHCSA 3TiIHO 3 BUMOTaMH IYHKTY 89, KOJM HaJXOMKCHHS
€KOHOMIYHHX BHTi/l € AMOBIpHHM.

YMOBHI aKTHBH OIIHIOIOTHCS PEryispHO, 00 3a0e3MeunuTH BIAMOBITHE BilOOpaKeHHS 3MiH y (iHAHCOBIH
3BITHOCTI. SIKIII0 3’SIBMJIACh LIIJIKOBUTA BIICBHEHICTh Y HAJXO/PKEHHI €KOHOMIYHUX BHTiJI, aKTHB 1 TIOB’SI3aHUH 3
HUM JIOXiJ1 BU3HAIOTHCS y (DiHAHCOBIH 3BITHOCTI TOTO MEPiOJLY, B IKOMY BiIOYBA€THCS 3MiHA. SIKIIO HATXOPKEHHS
€KOHOMIYHMX BHTiJl CTAJIO KMOBIPHUM, Cy0’ €KT TOCIIO/IaPIOBAHHS PO3KPHUBAE iHPOPMAILIIIO PO YMOBHUI aKTHUB
(muB. nyHKT 89).

OuiHka

36

37

38

39

Hamkpawa ouiHka

Cyma, BU3HAHA K 3a0e3Me4eHHs], Ma€ OyTH HalKpal[010 OHiHKOI0 BUAATKIB, HEOOXiTHUX A5 MOraleHHs
icHyr040ro 3000B’s13aHHs HA KiHelb 3BiTHOrO Mepioay.

Haiikparia oriHka BHIATKiB, HCOOXIJHUX JUIS MOTAIICHHS 1CHYIOYOTrO 3000B’s3aHHS — 1€ CyMa, IKY CYO €KT
TOCHOAAPIOBaHHS OOIPYHTOBAHO CIUTATUB OM JUIS MOTalleHHs 30008’ 13aHHs a00 TiepeaB Ou Horo TpeTiii CTOpoHi
Ha KiHeIb 3BITHOro mepiony. YacTto HEMOXIIMBO a00 HEBHUIIPABIAAHO IOPOTO MOTacUTH 3000B’sA3aHHS abo
TepeiaTH Woro Ha KiHellb 3BiTHOrO mepioay. [Ipore HabmmkeHa OIiHKAa CyMH, SIKY CYO’ €KT TOCHOJapIOBaHHS
OOIPYHTOBAHO CIUIATHB OH, 1100 MOracuTH 3000B’si3aHHS a00 MepeaaTy Horo, 1a€ HalKpaily OIiHKY BHIATKIB,
MOTPiOHUX IS TIOTAIICHHS ICHYI0UOT0 3000B’sI3aHHS Ha KiHEIlb 3BITHOTO NIEPiofy.

OuiHky pe3ynbTaTiB Ta (PiHAHCOBOTO BIUIMBY BH3HAYAIOTHCSA HA OCHOBI CYDKEHHS YIPABIIHCHKOTO MEPCOHATY
Cy0’eKTa TOCIOJApIOBAHHS Ta JOMOBHIOIOTHCS JOCBINOM IOMIOHUX OIepaliif, a B OeSIKHX BHIAJAKAX, 1
BHCHOBKaMH HE3aJIOKHUX €KCIEePTiB. B3sTi 10 yBaru cBiYeHHs BKIIOYAIOTH OyIb-sKe JOAATKOBE CBiTYCHHS,
OTpUMaHe BHACHIZOK IOIH Micist 3BITHOTO MEPioay.

HesusnaueHOCTI, OB sA3aHi i3 CyMOIO, SIKY CITiJ{ BU3HATH SIK 3a0€3MeYeHHs, PO IAI0TECS Pi3HIMH CIIOCO0aMH
3aJIOKHO BiJl 00CTaBHH. Y BUITAAKAaX, KOJH OLIHIOBaHe 320€3eUeHHS MOMUPIOETHCS HA BEITUKY KUTBKICTh CTaTeH,
3000B’S13aHHS OIIHIOETHCS 3BaXKYBaHHAM YCiX MOMKIIMBHX PE3YNIbTATIB 32 OB’ I3aHUMH 3 HIMH HMOBIPHOCTSIMHL.
HasBa oro CTaTHCTHYHOTO METOXNY OLIHKM — "odikyBaHa BapTicTh". OTxke, 3a0€3MeUeHHS BiIPI3HATUMETHCS
3aJIeXHO BiJl TOTO, HAPHUKJIIA], UM CsTa€ HMOBIPHICTh BTpaTH i€l cymu 60 a6o 90 BincoTkiB. Y BHIaIKaX, KOJIU
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ICHY€ ITOCTIHHMH JTiarta30H MOXKJIMBHX PE3YNbTATIB 1 KOYKHE 3HAUCHHS B IIbOMY Aialla30Hi € TaK caMO HMOBIPHIM,
sIK Oyb-sIKe 1HIIe, 32aCTOCOBYIOTH Cepe/THE 3HAUCHHS /Tiala3oHy.

Mpuknapn

Cy0’€KT TOCTIOIAPIOBAHHS MIPOJIA€ TOBAPH 3 TAPAHTIEIO, 32 SIKOKO MOKYIIISIM BiIIIKOOBYETHCS BAPTICTh
IPEMOHTY OY/b-SIKUX BUPOOHIYHX Ae(EKTiB, BUABICHUX NPOTATOM IIEPIIHX [IECTH MiCSLIB MiCIIs IPHAOAHHS.
SIxOn He3HauHi nedekTH Oymu BUSBIICHI B YCiX IPOJAHUX BUPOOAX, BUTPATH HAa PEMOHT JIOPiBHIOBAIH 0 1
MiTbiOHy. SIkOM 3HauHI nedeKTH OyIH BHSBIICHI B yCIX MPOJAHUX BUPOOAX, BUTPATH Ha PEMOHT
InopiBHIOBaH 0 4 MiTbioHaM. MuHymmit 1ocBix i MaiibyTHI OUiKyBaHHS Cy0’€KTa rOCIOapIOBAHHS CBiT4aTh,
III0 IIPOTSATOM HACTYITHOTO POKY 75 BIICOTKIB IIPOJAHHMX TOBAPIB HE MATUMYTh HISIKUX Ae(eKTiB, 20 BiACOTKIB
MPOJAHNX TOBAPiB MATUMYTh He3HA4HI Ne(eKTH 1 5 BiJCOTKIB IIPOAHUX TOBAPIB MATHMYTh 3HauHi AedeKTn.
BinnoBigHo 10 MyHKTY 24, cy0’€KT roCIOJaplOBaHHs OLHIOE B LIIIOMY HMOBIpHiCTh BUOYTTS KOLITIB 3a
rapaHTIMHUMU 3000B’sI3aHHSMU B LIJIOMY.

OuikyBaHa BapTiCTh BUTPAT HA PEMOHT JOPIBHIOE:
(75 % Big myns) + (20% Bix 1 mun.) + (5 % Big 4 min.) = 400000

SIKIO OILIHIOITH OKpeMe 3000B’A3aHHS, OIMH HaHIMOBIPHIIINI pe3ynbTaT MoXke OyTH HaWKpaIow OLIHKOK
3000B’s3aHHs. OnHAaK, HaBiThb y TaKkOMy BHUINAAKYy CyO’€KT TIOCHOAApIOBAHHS pPO3IJISAae iHII MOXIIUBI
pe3yibTaTH. Y BUNAAKAX, KOJIH 1HIII MOXKIINBI PE3y/IbTaTH € 31€01IbIIOr0 BUILIUMHU, 200 31€011b110T0 HIDKIUMH,
HiK HaliIMOBIPHILIIMI pe3ynbTaT, HAaHKpaIlloo OLIHKO0 Oy/e BHllla abo Hibk4a cyma. Hanpukiaz, sKio cy0’ ekt
rOCIIOJAapIOBaHHS Ma€ BUIIPABUTH Cepio3HUIl edeKT Ha BEIMKOMY 3aBO[i, IKUH BiH 30y1yBaB AJIs 3aMOBHHKA,
OKpPEMHUM HaliMOBIpHIIINM pe3yJbTaToOM MOXke OyTH 3xilicHeHHs peMoHTy BapticTio 1000 3 meproi cnpobu
PEMOHTY, ane 3a0e3leueHHs pOOMThCA Ha OUIbIIY CyMy, SIKIIO iCHye 3HauHa HMOBIPHICTH HEOOXiIHOCTI
MOJAJTBIINX CIPOO.

3abe3neueHHs OLIHIOETLCA A0 CIUIATH IMOJATKIB, OCKIIBLKH IMOJATKOBI HACHIAKKA 3a0e3leueHHs Ta HOro 3MiH
posrisaaroThes 3riqHo 3 MCBO 12.

Pun3ukmn Ta HeBM3Ha4YeHoOCTI

Jlis oTpuMAaHHsI HAKpamoi oiHKK 3a6e3nevYeHHs! CJIil BPAXOBYBATH PH3HKH TA HEBU3HAYEHOCTI, sIKi
HEMHHY4e NOB’s13aHi 3 6araTbMa NnoJAisiMu Ta 00CTAaBUHAMU.

Pusuk BU3HAYa€e HEMOCTIMHICTh pe3ynbraTy. KopuryBaHHs Ha CTYIiHb PU3UKY MOXE 301IbIIUTH CYyMY, 32 SIKOIO
OLIIHIOETHCS 3000B’s3aHHs. Tpeba 00auHO 3/1MCHIOBATH CYIKCHHS 32 HEBU3HAYCHUX YMOB, 1100 HE 3aBUIIUTH
JIOXiJl Y4 aKTHBH 1 HE 3aHU3UTH BUTPATHU UM 3000B’si3aHHs. [IpoTe HEBU3HAUCHICTh HE BUIPABAOBYE CTBOPCHHS
HaJAMIipHHX 3a0e3nedeHb a00 HABMHCHOTO 3aBHILICHHS 30008’ s13aHb. Hanpukia, SKII0 NpOrHo30BaHi BUTpaTH
0CO0JIMBO HECTIPUSATIIMBOIO PE3YNIBTATY OLIIHIOIOTHCS 00a4HO, IIeH pe3y/IbTaT MOTIM HE PO3IIISIA€THCSI HABMUCHO
SIK OLBII IMOBIPHHIA, HIXK BiH pEaJIbHO € B 1IboMY BUNaaKy. O0a4yHicTh HEOOXiqHA JJIsi YHUKHEHHS J1yOJIFOBaHHS
KOpUT'YBaHb Ha PU3UK | HEBU3HAUCHICTb, SIKE TIPU3BOJIUTH JIO 3aBUIICHHS 320€3MCUCHHSI.

THdopmarris mpo HEBU3HAYEHOCTI, OB’ A3aHi 3 CYMOIO BUTPAT, PO3KPUBAETHCS 3TiHO 3 IIYHKTOM 85 (0).

TenepiwHA BapTiCTb

Y Bunagkax, KoJi BIJIMB BAPTOCTI rpoleii y yaci cyrreBuii, cyma 3ade3nedyeHHsi Ma€ OyTH TenepiliHbOIO
BapTICTIO BUAATKIB, fKi, IK 0UIKy€ThCsl, OyAyTh NOTPiOHI 1JI morameHHs 3000B’sI3aHHS.

BHacniok BapTOCTI Tpoliel y yaci, 3a0e3neueHHs, OB’ si3aHi 3 BUOYTTSM T'POIIOBUX KOIITIB, SKI BUHUKAIOTh
HEBJIOB31 TICJIS 3BITHOTO MEPioay, € OLIbII OOTSDKIMBUMH, HiXk 3a0€3MEUCHHS 3 Mi3HIIIUM TEPMIHOM BHOYTTS
TaKoi CaMoi CyMH IrpOIIOBUX KOmTiB. OTXe, 3a0€3MeUeHHs JUCKOHTYIOTHCS B THX BUIMAAKAX, KOJIH IICH BIUIHB €
CYTTEBHM.

CraBka (200 cTaBKHM) TMCKOHTY MaKOTh OyTH CTaBKOI (CTaBKaMH) 10 ONMOJATKYBaHHs, KA BigoOpaxkae
(aki BinoOpazkaloTh) MOTOYHI PHHKOBI OLIHKM BAPTOCTi rpomeil y 4aci Ta pu3uKiB, NPUTAMAHHHUX
3000B’s3aHHI0. CTaBKa (200 cTaBKM) IMCKOHTYBAHHS He Ma€ (He MalOTh) BioOpaxaTn pU3UKH, HA AKi
OyJIM CKOPUIOBaHi OLiHKHM Maii0yTHIX rPOLIOBUX MOTOKIB.

ManGyTHi noaii

Maii0yTni monaii, AKi MOXyTh BIUIMBATH Ha CyMy, NOTPiOHY /ISl MOramieHHs 3000B’SI3aHHSA, CJIiJ
BinoOpaxkatu B cymi 3a0e3mevyeHHsi, KOJM € JAOCTaTHI 00’€KTHUBHI CBiT4eHHsl Toro, mo Taki momii
BinOynyThes.

OuixyBaHi MaiOyTHI mozii MOXYTb OYTH OCOONMBO BaXXJIMBUMH IIPH OIiHIOBAaHHI 3a0e3medens. Hampukian,
CyO’€KT TOCIIOZApIOBaHHSA MOXKE€ BB@KATH, IO BHUTPATH Ha OYMINECHHS MaiifaHYMKa HATPHKIHII IOro
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eKCIUTyaTamii 3MEHIIIAThCS BHACHITOK MaHOyTHIX 3MiH y TexHONOril. BusHaHa cyma BinmoOpakae o0rpyHTOBaHE
O4YiKyBaHHS TEXHIYHO KBaJi(hikoBaHMX, 00’ €KTHBHHX OTJIANAUIB, SIKi OepyTh 10 YBard BCi HAsIBHI CBITYEHHS PO
TEXHOJIOTiI0, sIKa OyJe MOCTYITHOIO MiJ 4Yac OYMIIEHHS. TakuM YHHOM, JOPEYHO BKIIOYATH, HAIPHKIAZ,
O4YiKyBaHI 3MEHIICHHS BHUTPAT, ITOB’SI3aHi 31 30UIBIICHHSIM JOCBINY 3aCTOCYBaHHS 1CHYIOUOI TeXHOJOTii, abo
O4YiKyBaHI BHUTPATH i3 3aCTOCYBaHHSIM ICHYIOYOI TEXHOJOTl N0 OUTBIIOl 4K OLNBII KOMIUIEKCHOI oreparii
OYMINICHHs, HDX BUKOHYBaHa paHimie. [Ipote cy0’eKT rocrmomaproBaHHS He Iiependadae po3poOKH IMOBHICTIO
HOBOI TEXHOJIOTIT IS OUHMIIEHHS, SKIIO IIPO IIe HEMAa€ JOCTaTHHO 00’ €KTUBHUX CBIiTYCHB.

OuiHro04H icCHYI09y 3a00proBaHicTh, Tpeba OpaTH 10 yBaru BILTHB MOJKJIMBOTO HOBOT'O 3aKOHOJIABCTBA, KOJIHU €
JIOCTaTHBO 00’€KTHBHE CBIYEHHS, 1[0 3aKOHOIABCTBO Habepe YMHHOCTI. Uepe3 pi3sHOMaHITHI 00CTaBUHH, SKi
BUHUKAIOTh Ha MPAKTHI, HEMOXKJIMBO BH3HAYHTH OJAHY IOIIf0, sIKa 3a0€3MeYUTh TOCTATHBO 00 €KTHBHE
CBIYEHHS B ycCix Bumajakax. [oTpiOHI CBiIYEHHS i TOro, 110 BUMaraTMMe HOBE 3aKOHOJABCTBO, i TOTO, UM
CIIpaB/li 3aKOHOJABCTBO Oy/Ie NPHITHATHAM 1 BIPOBaKEHUM HAJICKHAM YHHOM. Y 0araThoX BHIIaJKax He Oyne
JIOCTaTHBO 00’ €KTUBHOTO CBITYEHHS, JIOKH HOBE 3aKOHOJABCTBO HE NPUIMYTB.

OuikyBaHe BMOYTTA aKTUBIB

Ouinmooun 3a0e3nedeHHs], He CJIiJ ypaxoByBaTH NPUOYTKH BiJ 04iKyBaHOro BUOYTTSl AKTHBIB.

OuiHio04n 3a0€311e4EHHs, HE BpPaX0OBYIOTh NPUOYTKU Bijl OUiKyBaHOIO BUOYTTS aKTUBIB, HAaBITh SKIIO O4iKyBaHE
BUOYTTS TICHO ITOB’s13aHE 3 MOJIIEI0, KA CIpUYMHSE 3a0e3neueHHs. HaBmaku, cy0’eKT rocroiaproBaHHs BU3HAE
NpUOYTKHU Bijl O4iKyBaHOTrO BHOYTTSI aKTHUBIB TOJi, KONH 1i¢ BU3Ha4Yae CTaHIapT, sIKMHA PO3IIIsSAae BiIMOBIAHI
aKTHBH.

KomneHcauii
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Skmo ovikyerbesi, w0 Jgeski ado Bci BHUAATKH, MNOTPiOHI 1A morameHHs 3a0e3nedyeHHs,
KOMIIEHCYBATUMYThCSI iHIIIOI0 CTOPOHOK, KOMIIEHCAII0 CJIi/I BU3HABATH TOJI i TIIbKH TOdi, KoM icHY€
HIJIKOBUTA BIIEBHEHICTh, 1[0 KOMIIEHCALlisI Oyle OTpUMAaHA, SIKIIO CY0 €KT rocroJaplOBaHHA MOTacuTh
3000B’s13aHHs. KomneHncaniro caing posrisigaTu ik okpemuii aktu. Cyma, BU3HAHA ISl KOMIIeHcalii, He
NOBUHHA NEPeBHILYBATH CYMY 3a0e3MeYeHHsI.

Y 3BiTi npo cykynHmii 10Xix BUTpaTH, NOB’si3aHi i3 3a0e3Me4eHHsIM, MOKHA HABOTUTH 32 BUPAXYBAHHIM
CyMH, BU3HAHOI 151 KOMIIEH caii.

THOAI cy0’eKT rocniofaproBaHHs MOXKE OYIKYBATH Bijl IHIIIOI CTOPOHHM CIUIATH YACTHHH Y1 BCIX BUTPAT, HOTPIOHUX
JUIS TIOTallIeHHs 3a0e3MeUYeHHs (HaNpHUKIIa, Yepe3 CTPaxoBi KOHTPAKTH, ICHYBaHHS JOTOBIPHUX OOMEXKEHb MO
BIJIIKOAYBaHHIO 30MTKIB UM TapaHTiil MocTavajibHUKIB). [HIIIA CTOpOHA MOYKE KOMIIEHCYBATH CYMH, CIUIauCHI
Cy0’€KTOM rOCIIOJIapIOBaHHS, 200 MPSMO CIUIATUTH Ili CYMH.

Y OiIbILIOCTI BUMIAJIKIB CY0’€KT rOCTIOAPIOBAHHS 3AJIMIIUTHCS BiMOBIIAIBHUM 3a BCIO CyMY, T10 SIKY #1e MOBa,
i lomy Tpeba Oy/ie MoracuTH MOBHY CyMY, SIKIIIO TPETSI CTOPOHA HE 3MOIJIA CIUIATUTH 11 3 OyIb-IKOI MPUUUHHA. Y
Takid curyamii 3a0e3Me4eHHs] BU3HAETHCS HA BCIO CyMy 3000B’s3aHHS, a OKPEMHH aKTHUB JUISl O4iKyBaHOL
KOMIICHCAIlll BU3HAETHCS, KOJHM € IUIKOBUTA BIIEBHEHICTh, IO KOMIICHCAIliS Oyle OTpUMaHa, SKIIO CYy0’€KT
rOCHOIAPIOBAHHS IOraCUTh 30008’ I3aHHSL.

THOAi cy0’eKT rocrogaproBaHHs He Oyjie HECTH BiIOBIIaIBHOCTI 32 BUTPATH, NPO SKi iie MOBa, SKIIO iX HE
CILUIAYy€ TPETsl CTOPOHA. Y I[[bOMY BUIAJKY CyO’€KT rOCIIOAAPIOBAHHS HE Ma€ HisIKOrO 3000B’I3aHHS MO0 LUX
BHTpAT 1 HE BKJIIOYAE iX y 3a0e31eueHHs.

Sk 3a3HaueHo y MyHKTI 29, 3000B’s3aHHS, fKe CYO0’€KT TOCIOJApIOBaHHS HECe COJIJApPHO, € YMOBHHUM
3000B’I3aHHSM, SKIIIO OYIKYETHCS, 1[0 3000B’13aHHS OyJie MOralieHo i IHIIUMH CTOPOHAMHU.

3MiHUM B 3a0e3ne4YeHHAX

59

60

3ale3neuyeHHs CJIij MeperJisigaTi Ha KiHellb KO:KHOT0 3BITHOI0 NMepiogy Ta KOPUTyBaTH AJs BifoOpakeHHs
MOTOYHOI Halikpaioi ouiHku. K10 B:ke HeMa€e HMOBIPHOCTI, 110 BUOYTTSI pecypciB, KOTpi BTLIIOIOTH y
€00i exoHOMi4Hi BUroau, Oyae NOTPiOHUM /ISl OralieHHsI 30008’ s13aHHS, 3a0e3MeYeHHsI CJIij] BiIHOBUTH.

Konm 3acTtocoByeThcs AMCKOHTYBAHHS, OalaHCOBY BapTiCTh 3a0e3IeUeHHs! 301IbIIYIOTH Y KOXKHOMY
Tniepiozi Jutst BimoOpaskeHHs IMHY Jacy. Lle 3011bIIeHHsT BU3HAIOTH SIK BUTPATH 32 MTO3UKAMH.
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BukopuctaHHA 3a6e3neyeHb

61

62

3abe3neyeHHsl CJIii BUKOPMCTOBYBATH JIMIIE /I THX BHAATKIB, 1/ SIKMX Le 3a0e3nedeHHs1 OyJo
CTBOPEHO 3 CAMOI'0 IOYATKY.

Jlurire BUAATKH, TOB’s3aHI 3 3a0€3MEUeHHM, Mijl sIKi BOHO OYJI0 CTBOPEHO, 3TrOPTAIOThCS 3 HUM. 3TOPTAaHHS
BUJIATKIB 13 3a0€3MEUCHHSIM, SIKE OyJI0 CIIOYATKy BU3HAHO 3 1HIIIOK METOI0, IPUXOBYBATUME BIUIHB JIBOX Pi3HHX
MO,

3aCTOCYBaHHS| npaBun BU3HaAHHA Ta OUiHKMN

63
64

65

66

67

68

69

70

71

72

Man6yTHi onepauinHi 36MTKK

He cain Bu3HaBaTu 3a0e3neyeHHs 1151 MaiiOyTHIX onepaniiiHux 30MTKiB.

MaiiOyTHi onepauiiiHi 30MTKM HE BiJIIOBial0Th BU3HAYEHHIO 3000B’s3aHHS y NHyHKTI 10 Ta 3arajJbHUM
KPUTEPisIM BU3HAHHS, BUSHAUEHUM JJIsl 3a0€3MeUeHb y MyHKTi 14.

OuikyBaHHS MalfOyTHIX onepaliifHuX 30UTKIB € 03HAKOIO TOr'O, 110 KOPUCHICTh NIEBHUX aKTUBIB T'OCIOAAPCHKOL
ouHULI Moruia 3MeHIuTHEs. Cy0’€KT rocroZiaproBaHHsI MepeBipsi€ 11l aKTUBU HA 3MEHILIEHHS] KOPUCHOCTI 3T1THO
3 MCBO 36 “3uernwuenns kopucnocmi akmugie” .

O6TsKNUBI foroBopwU

S0 cy6’eKT rocnogaproBaHHs Ma€ OOTSKJIMBUIA TOroBip, icHyI04e 3000B’SI3aHHS 32 I[UM J0TOBOPOM
CJIi/l BU3HABATH Ta OL[IHIOBATH SIK 3a0e3Me4eHHs.

Barato noroBopiB (Hanpukia, aesiKi 3BU4aliHi 3aMOBJICHHS Ha TIOCTaYaHHs1) MOXKYTh OyTH CKacoBaHi 0e3 cruiaTu
KOMITEHCallii iHIIH CTOPOHI, a OTKe, 3000B’A3aHHSI HE iCHYye. [HIN JOroBOpH BWU3HAYAIOThH SIK MPaBa, TaK i
000B’SI3KM KOXKHOI 13 CTOPIH, L0 yKJIaaae oroBip. SKio nofii poOusTh Takuil 1OroBip OOTSHKIMBUM, HA HEOT'O
NOLIMPIOEThCS chepa 3acTocyBaHHsA 1boro CTaHAApTy W BUHHKAae 3000B’s3aHHS, sike BH3HaeThcsa. Cdepa
3acrocyBaHHs CTaHAAPTY HE MOLIUPIOETHCS HA IOTOBOPH, IO IMi/UIATAF0Th BUKOHAHHIO 1 HE € 00 TSKIIMBUMH.

Heit Cranpmapt BU3HAua€e OOTSDKIMBHHA JOTOBIp SIK JIOTOBip, y SKOMY HEMHHYYl BUTpPATH HAa BHKOHAHHS
3000B’s3aHb 32 JOrOBOPOM IEPEBUIIYIOTh CKOHOMIYHI BUTO/H, SIKI OYIKYEThCS OTpUMATH 32 HUM. Hemunyui
BHTPATH 32 JJOTOBOPOM Bi100paKar0Th HAWMEHIII YUCTI BUTPATH MPUIIMHEHHS JJOTOBOPY, SIKi € MEHIIIO 3 IBOX
OLIIHOK: BapTOCTi Oro BUKOHaHHS a00 Oy/1b-K01 KOMIIeHcallil YM mTpadiB BHACTIJOK HOro HEBUKOHAHHSL.

Jlo cTBOpeHHS OKpeMoro 3a0e3ledyeHHss Ha OOTSKIMBUN JIOTOBIp CYO’€KT TOCHOAAPIOBAHHS BU3HAE
Oy/b-sIKUi 30MTOK BiJl 3SMEHILIEHHS] KOPUCHOCTI, SIKE BiA0YIOCS 3 aKTMBAaMH, BiJIBEICHUMH Ha 1Sl OTOBIp (1UB.
MCEO 36).

PecTpyKkTypusauisn

Hwxue HaBeieHO MPUKIIAAM MO, SIKI MOXKYTh BiJITIOBIIaTH BU3HAUCHHIO PECTPYKTYpHU3ALIil:

@) poaax abo MPUIIMHEHHS TEBHOIO HAIIPSIMKY Oi3HeCy;

(0) 3aKpUTTS BiJJIiIeHb Oi3HeCy y KpaiHi (4uu perioHi) abo nepeminieHHs BUIIB TisUTbHOCTI 3 OJ(HI€T KpaiHu
(4u perioHy) A0 iHIIOL;

(B) 3MIHHM B CTPYKTYPI YIPaBIIiHCHKOTO MIEPCOHATY, HANIPUKIIA, JIIKBIAIlis AKOICh JIAHKH YIPABIIHHS;

(r) 3HAYHI peopraHizaiii, sKi MalOTh CYTTEBHH BIUIMB Ha XapaKTep i HANPSMKH OisUTBHOCTI Ccy0’eKTa
rOCIOAPIOBAHHS.

3a0e3mneueHHs BUTPAT HA PECTPYKTYPHU3AI[IF0 BU3HAETHCS TUTBKHU TOJI1, KOJIM 3a/I0BOJIBHAIOTHCS 3arajibHi KpUTEpil
BHM3HAHHS 3a0€3ICUCHHs, BCTaHOBIEHI y NyHKTI 14. ¥V myHkTax 72-83 HaBeleHO 3aCTOCYBaHHS 3arajibHHX
KpUTEPIiB BUSHAHHS JI0 PECTPYKTYpHU3aIlil.

KoncTpykTHBHA 3a00proBaHicTh WIOA0 PECTPYKTYpPHU3alil BUHUKAE TiIIBKH TOdi, KOIHM Ccy0’€KT
roCHOJAPIOBAHHSA:

@) MAa€ JOKJIAJHUI 3aTBEepP/AKeHUIl IUIaH pecTPYKTypH3auii, B AKOMY BU3HAY€HO LIOHAIMeHIIIe:
Q) OisIbHICTH 200 YaCTHHY iSIJILHOCTI, AKOI BiH CTOCYETHCS;
(i) OCHOBHI Micus 3ilicHeHHsI TisILHOCTI, AIKi BiH 3auinac;
(iii) Micue 3HaxomKeHHs, PpyHKNii i MPHOMM3HY KiIbKicTh MpamiBHHKIB, IKHM OyIyTh

cILIaYeHi KoMIeHcauii 3a BigMoBY Bij IxHiX mocJiyr;

(iv) BUJIATKH, sIKi OynyTh 31ilicHeHi; Ta
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(v) TepMiHN BIPOBAKeHHS ILIaHY; Ta

) BHKJIMKAB OOIPYHTOBAHEe OYiKYBAHHSI y THX, Ha KOro BOHA BILIMBAa€, 10 BiH 31iliCHUTHL
PeCTPYKTYpPH3allil0, PO3MOYABIIM BIPOBAKEHHS] LHOI0 ILUIAHY a00 OroJOCMBIIHM OCHOBHi
0c00JIMBOCTI bOI'0 ILIAHY TUM, HA KOr'0 BiH BILIMHE.

CBiT4EHHSM TOTO, IO CY0’€KT TrOCIIOAAPIOBAHHS [TOYAB BIPOBA/DKYBATH IUIAH PECTPYKTYpH3allii, MOXKe OyTH,
HaIPUKJIAJ], JEMOHTAXX YCTAaHOBKM UM NPOIaXX aKTHUBIB 200 OMPWIIIOMHEHHS OCHOBHMX OCOOJMBOCTEH ILIaHYy.
OnpwmofHEeHHs JOKJIaJHOr0 IDIaHy PECTPYKTypu3amii CTBOPIOE KOHCTPYKTHMBHE 3000B’S3aHHS IIOJO
peCTpYyKTypH3allii, TUIbKH SKIIO BOHO 3JIMCHEHE Yy TaKWi CIOci0 Ta 3 JOCTATHHOK JeTaji3ali€eio (a came,
HaBOJITHCSI OCHOBHI OCOOJIMBOCTI ITaHY), IO [I¢ BUKJINKAa€e OOIPYHTOBAHE OYiKYBaHHS y IHIINX CTOPIiH TaKHX,
SIK KJTIEHTH, MOCTAYaJIbHUKK 1 MPALiBHUKK (Y IXHIX MPEICTABHUKIB), IO CY0 €KT rOCIOIAPIOBAHHS MIPOBEIE

PECTPYKTYpH3aILIO.

Jst Toro, o0 miaH OyB 1OCTaTHIM JUIs CTBOPEHHS KOHCTPYKTHBHOIO 3000B’13aHHS (KOJIU HOTr0 OB1IOMIISIOThH
TUM, Ha KOI'0 BiH BIUIMHE), BIPOBAPKEHHs PECTPYKTypu3allii Tpeda CIulaHyBaTH Tak, 1100 IOYaTH 1 3aBEPILIUTU
i skoMora HmIBUJIIE, 1110 3po0KiI0 6 MaIOMOBIPHUM BHECEHHS 3HAUHUX 3MiH /0 IUIaHy. SIKINO OYiKyeThCS, 110
Oyne 1oBra 3aTpUMKa I0YaTKy PECTPYKTypu3allii abo 10 PeCTPYKTypH3allis TPUBATUME HEIPUHHATHO JOBTUil
yac, MaJIOMMOBIPHO, 10 IUIaH BUKJIMKAaTHME OOIPYHTOBaHE OYiKyBaHHSA 3 OOKYy IHIIUX CTOpiH, IO Cy0’ €KT
rOCIIOJApIOBaHHS TOTOBUH Yy JaHMH yac J0 PECTPYKTypH3allil, OCKUIBKM 4YacoBl MeXi JAIOTh Cy0 €KTOBI
rOCIIOJapIOBaHHs 3MOT'Y 3MiHUTH HOTO IUIaHHU.

PimenHss ynpaBiIiHCBKOTO MHEPCOHANY a00 MpaBiiHHA 3IIMCHUTH PECTPYKTYpHU3alilo, NPUHHATE IO KiHIT
3BITHOTO NEPiofy, HE CIPUUYUHSE KOHCTPYKTUBHOIO 3000B’13aHHS Ha KiHEIb 3BITHOIO MEPiofy, SKIIO Cy0 €KT
rOCIIOJapIOBaHHS 0 KiHI[I 3BITHOTO Iepioay:

@ HE M0YaB 3/IHCHIOBATH TJIaH PECTPYKTYpHU3allii, abo

(©) HE Or0JIOCUB JIOCTaTHHO KOHKPETHO OCHOBHI OCOOJIMBOCTI IUIaHY PECTPYKTYpH3allii TUM, Ha KOTo BiH
BIUIMHE, 11100 BUKJIMKATH OOIPYHTOBAaHE O4iKYBaHHs Y HUX, 1110 Cy0’€KT rOCIOIaPIOBAHHS IIPOBE/IC
PECTPYKTYpH3aLIil0.

Skmo cy0’eKT rocrnoJaproBaHHS TIOYMHAE 3alpOBa/KYBATH IUIAH PECTPYKTypu3alii ado Orojourye Horo
OCHOBHI OCOOJIMBOCTI THM, Ha KOrO BiH BIUIMHE, TUIBKM TiCJsi 3BITHOTO TEPiOAy, PO3KPUTTA iHoOpMaIii
Bumaraerbes 3rigHo 3 MCBO 10 “Tlodii’ nicia 36imno2o nepiody”, SKIO PECTPYKTYpH3allis € CyTTEBOIO, i
BIJICYTHICTh PO3KPHUTTS iH(OpMaIlii Mpo Hel BIUIMHE Ha CKOHOMIYHI PIllICHHS sKi MPUHMAOTh KOPUCTYBayi Ha
OCHOBI TaKoi ()iHAHCOBOT 3BITHOCTI.

Xoua KOHCTPYKTHBHE 3000B’S3aHHSI HE CTBOPIOETHCS JIMIIC PIIICHHAM YIPABIIHCHKOIO IEPCOHAIY,
3000B’s3aHHSI MOXKE OyTH pe3ylbTaTOM IHIIMX OUIBII paHHIX TOAIH y TOEJAHAHHI 3 TAaKUM PIIICHHSIM.
Hanpuknan, neperoBopu 3 NpeicTaBHUKAMHU MPALiBHUKIB MPO BUIUIATH Y 3B’s3KYy 31 3BUIBHEHHAM abo 3
MOKYNISIMU TPO MPOJAXK TOCMONAPCHKOI OMUHMIII, MOTJIH BXKE OYTH MPOBECHI 1 YEKATH JIMIIE 3aTBEPHKCHHS
MpaBiiHHSIM. SIK TUTbKM CXBaJCHHS OJEpKAHO Ta MPO 1€ IOBIJOMIICHO IHIIMM CTOPOHAM, CYO’€KT
TOCHOAAPIOBAHHS Ma€ KOHCTPYKTHBHE 3000B’S3aHHSI ILIOAO PECTPYKTYpHU3allil, SKIIO BHUKOHAHO YMOBH
MyHKTY 72.

VY neskux KpaiHax BIANOBINANBHICTH 32 OCTATOYHHMN JIO3BLI TMOKJIAJICHA HA MPABIIHHSA, YICHAMH SKOTO €
MPEJCTABHUKN IHTEPECIB IHIIMX, HDK YIPaBIiHCHKUH TepCcoHal, Ipyn (HANpPUKIIAd, IpaimiBHUKH), a0bo
MTOBIIOMJICHHSI TAKWX MPEJICTABHUKIB Ma€e OyTH 3JiHCHEHE O NMPUIHATTS pillleHHs npaBiiHHAM. Yepes Te, 110
PIIICHHS] TaKOrO TPABJIIHHS TOB’S3aHE 3 TOBIJIOMICHHSAM IMX IPEJCTABHUKIB, TaKe MOBIIOMIICHHS MOXE
CIIPUYMHHUTH KOHCTPYKTHBHE 3000B’SI3aHHS IIOI0 PECTPYKTYPU3ALIii.

IIpu npoaaxy rocnoaapcbKoi OIMHUI 3000B’sI3aHHS He BHHUKAE, AKIIO0 Cy0’€KT rocnogapiOBaAHHS HEMAE
3000B’A3aHHS 11010 MPOJAKY, TOOTO He ICHY€E Yrou MPo MPOAAK, 110 MA€ 000B’SI3KOBY CHUTY.

HagiTs sIKII0 cy0’€KT TOCTIOAAPIOBAHHS yXBaIMB PillICHHS MPOJATH FOCIIOAAPCHKY OJUHUIIIO i ONMPUITIOIHUB 1e
pillIeHHS, BiH MOX€e He OyTH TOTOBUM JI0 TIPOJIAXKY, IIOKH TIOKYTICIb He Oy/ie i1eHTH(hiKOBaHHIA Ta BIICYTHS yroaa
PO TPOJAXK, 10 Mae 000B’A3KOBY cuity. JJOKM HeMae yromu mpo MpoaaxK, 1o Mae 00OB’SI3KOBY CHITY, Cy0’€KT
TOCHOAAPIOBAaHHS MAaTUME MOKJIMBICTh 3MIHUTH PillleHHs, a00 HAcCIpaB/i HoMy Oye HEOOXIIHO BAaBaATUCS JIO
IHIIKX T, SKIIO HE MO)KHA OyJe 3HAWTW MOKYIIS Ha MPUHHATHUX yMOBaX. SIKIO MPOJaKk rOCHOAApPCHKOI
OJIMHMIII TTepen0avaeThes K YaCTHHA PECTPYKTYpHU3allii, aKTUBH TOCIOAAPCHKOI OMUHUII TEePerIIsiAaloThCs Ha
3MEHIIeHH KopHucHocTi 3rimHo 3 MCBO 36. Komm mpomak € TUIBKH YacTHHOIO PECTPYKTYpH3allil,
KOHCTPYKTHBHE 3000B’sI3aHHS MO)K€ BHUHHKATH I0JI0 iHIINX YACTHH PECTPYKTYPH3ALIil 1€ 10 YKIQJAaHHS YTOIH
PO TPOJIAXK, sSIKa Ma€e 000B’I3KOBY CHITY.

3abe3neyeHHs PeCTPYKTypH3alili Ma€ BK/IIOYATH TiILKH NPSAMi BUAATKHU, AKi BHHHKAKTb BHACJiI0K
PeCcTPYKTYpH3allii; TAKMMH € BHIATKH, 10 OAHOYACHO:

@) 000B’5I3K0BO CIIPUYHHEH] PeCTPYKTYpH3ali€I0; Ta
©) He I0B’S13aHi 3 BUJAMH JislJIbHOCTI cy0’€KTa rocojaploBaHHs, 10 NPOJAOBXKYIOThCS.

3abe3nedeHHS PeCTPYKTYpH3allii He BKIIOYA€ TaKi BUTPATH, SIK BUTPATH Ha:
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(@) MEPEMiATOTOBKY YH ITepEeMIIeHHs IIepCOHAIY, IO IPOTOBXKYE MPaIIOBaTH;
(©) MapKeTHHT; a00
() IHBECTHUIIIT B HOBI CHICTEMH 1 Mepexi 30yTy.

Ili BumaTkm moOB’s3aHi 3 MaHOyTHIM BemeHHSAM Oi3Hecy 1 HE SBISTIOTE COOOK 3000B’S3aHHA IIOJO
pecTpyKTypH3alii Ha KiHelb 3BITHOro mepiony. Taki BUIATKY BU3HAIOTH TaK, HIOW BOHW BUHUKIIA HE3AJISKHO BiJl
pecTpyKTypH3allii.

MaiiOyTHi omepamiifHi 30MTKH, sSKI MOXKHa iIeHTH(IKYBaTH IO JaTH PECTPYKTypu3amii, He BKIIOYAIOTHECI B
3a0e31eueHHs, SIKII0 BOHH HE BITHOCITHCS 1O OOTSHKIIMBOTO IOTOBOPY, SIK BU3HAYEHO y ITyHKTI 10.

ITyskT 51 BuMarae He BpaxoBYBaTH IIiJT Yac OLIHKU 3a0€3MeUEHHs PeCTPyKTypH3alil MPHOYTKHU BiJl O4iKyBaHOTO
BHOYTTS aKTHBIB, HaBITh SIKIIIO IIPOJIaXk aKTHUBIB MEepe0adaeThes K YaCTHHA PECTPYKTYpH3ALlii.

Po3kputta iHdbopmauii

84

85

86

87

88

89

90

91

92

JIJ1st KOJKHOTO KJacy 3a6e3medeHHsl Cy0’€KTOBI rocnoiaproBaHHs cJi po3kpuBaTH iHgopmaniio npo:

(€)) 6aj1aHCOBY BapTicTh HAa MOYATOK i KiHenb nmepioxy;

) J0aTKOBi 3a0e3nedyeHHs1, 31ilicHeHi NMPOTAroM Iepiofy, BKINYAIUYU 30LIbIIEHHS iCHYIOUHMX
3a0e3meYeHb;

(B) BHKOPHUCTaHi cymu (To0TO, BUTPaUeHi i cnucani 3a paxyHOK 3a0e3neyeHHs1) MPOTSATrOM mepiony;

(r) HEBHUKOPHCTAHI CyMH, Bi/IHOBJIeHi NPOTAIroM nepioay;

(9] 30iIbLIEHHS NMPOTSITOM Nepiogy AMCKOHTOBAHOI CyMH, SIKa BUHMKA€ 3 IUVIMHOM 4acy, i BILIMB

OyIb-s1IKOi 3MiHM CTABKH JUCKOHTY.
IopiBHsiibHA iHOpMaLlist He BUMAra€eThes.
Cy0’ekTOBI rocnonapoBaHHs CJIi/I PO3KPUBATH TaKy iH(opMauiio 1151 KOXKHOI0 KJacy 3a0e3neyeHHs :

@ CTHCJIMI{ ONHMC CYTHOCTI 3000B’A3aHHSI i BU3HAYEHHA 04iKYBaHOr0 Yacy 0yIb-AKOro BioBiHOT 0
BHOYTTSI EKOHOMIYHUX BHUTI;

(©) ingopmanio npo HeBH3HAYEHICTh 10A0 cyMH a00 yacy Takoro BuOyrTs. Tam, ge HeodXimHO
nogaTu BiaNoBigHy iHdopmalio, cyd’€KTOBi rocmogaproBaHHS CJiI PO3KPUBATH OCHOBHi
NpUNYHIEHHs 1010 Mal0yTHIX moiii, K e 3a3Ha4YeH0 Y MyHKTI 48;

(B) cymy Oyab-iKoi O4iKyBaHOI KOMIeHcalii i3 3a3HaYeHHSIM CyMH Oy/Ib-SIKOT0 aKTHBY, BU3HAHOI'0
JJIs i€l 09iKyBaHOI KOMIEH caIrii.

SIKI0 MOKITUBICTH Oy/Ib-IKOr0 BUOYTTS NPU NOralleHHi He € BiyIajieHOoI, Cy0’€KTOBI rocnoiapoBaHHs
CJIiA PO3KPMBATH Il KOKHOr0 KJIACy YMOBHOrO 3000B’si3aHHsI Ha KiHelb 3BiTHOro mepiony cTHCIY
ingopmanio npo CyTHiCTH YMOBHOI0 3000B’sI3aHHA i, SIKIII0 MOKJIUBO:

(@) HA0JIMKEHY OLIHKY ioro (PiHAaHCOBOI0 BILIMBY, 3/1iiiCHEHY 3riiHO 3 myHKTamu 36-52;
©) iHdopMaNio Npo HeBU3HAYEHOCTI 1100 CyMH 200 Yacy Oyab-sIKOro BUOYTTH; Ta
(B) MOXKJIHMBICTH OYyb-1KOI KOMIIeHcAallii.

Busnavarouun, ski 3a0e3nedeHHs a00 YMOBHI 3000B’s3aHHS MOXKHA O00’€IHaTH B OAWH Kiac, Tpeba
PO3IIISIHYTH, UM € CYTHICTh CTATE€il JOCTATHBHO MOAIOHMM JJISl €MHOTO 3BITY NPO HUX HA BUKOHAHHS BUMOT
nyHKTIB 85 (a) i (0) Ta 86 (a) i (0). OTxe, HOpeUHUM MOXKe OYyTH pO3IJIsa cyM 3a0e3IeueHHs, OB’ A3aHUX 3
rapaHTiSIMU Ha Pi3HI BUPOOH, SIK €JMHOTO KJIACy; aJie HeOPEYHUM Oy/ie PO3IIISIaTH K €IMHUN KI1ac Ti CyMH, sKi
OB’ s13aHi 31 3BUMaiHUMU TaPAHTISIMH, & TAKOXK CyMH, SIKi 3aJIe)KaTh BiJl BUPIIICHHS CY/IOBHX CIIPAB.

VY Bumaakax, Kojiu 3a0e3NeyYeHHs 1 YMOBHE 3000B’S3aHHS BUHHKAIOTh 3 Ti€l caMOi CYKYITHOCTI OOCTaBHH,
Cy0’€KTOBI TOCTIOIAPIOBAHHS CJIi/I PO3KPUBATH iH(POPMAIIitO0, O 11 BUMArarTh MyHKTH 84—86, i3 3a3HAYCHHAM
3B’SI3KY MiX 3a0€3MeUeHHSIM | YMOBHUM 3000B’ I3aHHSIM.

Konu HaaxoqeHHsI eKOHOMIYHMX BMTi € IMOBIpHMM, Cy0’€KTOBi rocrnoaaproBaHHs CJil PO3KPUBATH
cTUcIy iHdopMalilo PO CyTHICTH YMOBHUX AKTHBIB Ha KiHelb 3BITHOr0 nepioay i (AK10 MOKJIHBO) PO
OUiHKY IXHbOro ¢(iHAaHCOBOI0 BIIMBY, BH3HAYEHOI0 i3 3aCTOCYBAHHAM IPUHLMIIB, BKAa3aHHMX [JIs
3a0e3mevyeHb y MyHKTax 36-52.

BaxxmmBo, mo6 po3kpurTs iH(opMarii mpo yMOBHI aKTMBH YHHKAJIO TaKHX O3HAK iIMOBIPHOCTI OTpHMaHHS
JIOXOAY, SIKi BBOJATH B OMaHY.

Y Bunajkax, ko Oyab-sika iHpopManis, mo ii BUMaraTh NyHKTH 86 i 89, He po3kpuBaeTbCsi, TOMY 1110
1le HeMOXKJIMBO, IOTPiOHO BKa3yBaTH Ha ueil pakr.

Y Haj3BUYalHO PIAKICHMX BUIIAJIKAX MOKHA O4iKYBATH, 10 PO3KPUTTH Jesikoi a00 Bciel indopmanii, mo
il BuMaraTh nyHktH 84-89, 3aBgacTh cepiio3HOI MIKOAM NO3HUIIAM Cy0’€KTa rocHnoJaplOBAHHA B
cynepeuni 3 iHIIMMH CTOPOHAMM 100 NpeAMeTY 3a0e3ne4eHHs, YMOBHOI'O 3000B’A3aHHSI Y YMOBHOI0
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akTuBy. B Takux Bunajkax cy0’€KTOBi rocoJaproBaHHsI MOKHA He PO3KPUBaTH iHdopMmaliio, aie ciig
PO3KPHBATH 3arajibHUi XapakTep Cylepe4yKH, a TAK0XK Toil ¢akr, mo indpopmanisa He Oyjaa po3kpura, i
NPUYHMHHU IbOTIO.

MepexiaHi NONOXeHHA

93

94

B 3acrocyBaHHs 1b0oro CTaHaapry 3 JaTH Ha0paHHs1 HUM YMHHOCTI (200 paHime) ciin BinodpazkaTu
y 3BiTHOCTI SIK KOPUIYBAaHHSl 3A/IMIIKY HepoO3NoJileHHMX NPUOYTKIB Ha NOYATOK mepiony, y sIKOMY
Cranaapt ynepme 3acTocoBYIOTh. CyY0’€KTH TroCHOJAPIOBAHHS 320X0YYKHOTHCSl, ajie Bix HHX He
BHMAra€TbCcsl KOPUIYBATH 3aJUIIOK Hepo3NoldileHHX NPUOYTKIB Ha NMOYATOK NEePLIOro NOPiBHSJILHOIO
nepiony, 110 IpeICTABJICHO TA IOBTOPIOBATH NOPIiBHAIBHY iH(popMalilo. k1o nopiBHsILHY iHopManiio
He IepepaxoBaHo, ueil (paxT cJ1il po3KpUBaTH.

[Bunyueno]

[Jata HabpaHHA YNHHOCTI

95

96

97

98

99

100

101

102

103

104

Ieti Crangapt HaOWpae YUHHOCTI ISl PIYHUX (IHAHCOBHX 3BITHOCTEH, IO OXOIUTIOIOTH IEpioau, sIKi
nounHatoThes 1 ymnHs 1999 poky abo mizHime. 3acTocyBaHHs 0 i€l JaTH 3a0X04yeThcs. SIKIO CyO’eKT
roCIoJaproBaHHs 3acTocOBYe Lieil CTaHapT It NepioiB, sIKi MOYMHAIOTHCS 10 1 munHs 1999 p., BiH po3kpuBae
iHdopMarito npo uel ¢axr.

[Buiydeno]
[Buiydeno]
[Buiydeno]

Hoxyment “Iopiuni edockonanenna MC®3 Luxn 2010-2012 pp.”, Buganuil y rpyasi 2013 poky, 3MiHUB
MYHKT 5 BHacIiA0K BHeceHHs 3MiHU 0 MC®3 3. Cy0'eKT rocrnoaproBaHHs 3aCTOCOBYE IO 3MiHY MEPCIIEKTUBHO
110 00'e;HaHb Oi3HECY, 110 SKUX 3acTocoBYeThCst MCD3 3.

MC®3 15 “ZJoxio 6i0 doeosopie 3 knichmamu”’, Buganuil y TpaBti 2014 poKy, 3SMiHUB ITyHKT 5 Ta BUJYYUB ITYHKT
6. Cy0’exT rocroaproBaHHs 3aCTOCOBYE 11i 3MiHH, SIKIIO BiH 3acTocoBye MCD3 15.

MC®3 9, Bunanuii y nunHi 2014 poxy, 3MiHUB TYHKT 2 Ta BHIy4HuB MyHKTH 97 Ta 98. Cy0’€KT rocnofaproBaHHs;
3aCTOCOBYE 11i 3MiHH, SKIIO 3acTocoBye MCD3 9.

MC®3 16, Bunanwuii y ciuni 2016 poky, 3MiHUB MyHKT 5. Cy0’€KT rocroiaproBaHHs 3aCTOCOBYE 110 3MiHY, SIKIIIO
3acrocoBye MCD3 16.

MC®3 17, Bunanmii y tpati 2017 poky, 3MiHuB yHKT 5. Cy0’€KT rOCIOIapIOBAHHS 3aCTOCOBYE 1[0 3MiHY, SKIIO
3acrocobye MCD3 17.

HoxymeHnT “Busnauenus cymmegozo” (3minu 1o MCBO 1 ta MCBO 8), Bunanuii y xoBTHi 2018 poky, 3MiHHB
nyHKT 75. Cy0'eKT TroCmomaproBaHHS 3aCTOCOBYE Ii 3MIHM MEPCIEKTUBHO Ui PIYHUX NEpioAiB, MO
po3nounHarThes 3 abo michs 1 ciuns 2020 poky. Binbin paHHE 3acTOCYBaHHS JO3BONSETHCS. SIKIIO CYO'€KT
TOCHOAAPIOBAHHS 3aCTOCOBYE 111 3MIHHM JIJIs OUTBII pAHHBOT'O MIEPioy, BiH po3KpHBae iH(popMariiro mpo ueit (akr.
Cy0'eKT TOCIIOIapPIOBAHHS 3aCTOCOBYE IIi 3MiHH, SKIIO 3aCTOCOBYE 3MIHU J0 BU3HAYEHHS CYTTEBOTO y MYHKTI 7
MCBO 1 Ta myakrax 5 Ta 6 MCBO 8.
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