MCBO 36

MixxHapoaHun ctaHaapT 6yxrantepcbkoro ooniky 36
3MeHLUEeHHA KOPUCHOCTI aKTUBIB

MeTa

Merta uporo CtaHgapTy — BU3HAYHTH HPOLEAYPH, SKi Cy0’ €KT TOCHIOAAPIOBAHHS 3aCTOCOBYE /ISl 3a0e3MeUeHHs
o0Jliky CBOIX aKTHMBIB 3a CyMO0, ska HE € OUIBIIOI HDK CyMa IX OYIKYBaHOTO BIJAIIKOJYBAaHHS. AKTHB
00JIIKOBYIOTB 332 CYMOIO OUIBIIOI0, HIXK CyMa HOTO O4iKyBaHOTO BIALIKOIYBaHHS, SIKIIO Horo OanaHcoBa BapTiCTh
MIEPEBUILye CyMy, IO MiIUIATa€ BIAIIKOMYBAHHIO BHACTIIOK BHKOPHUCTAHHS ab0 Mpojaxky akTWBy. SIKmo 1e
BiZI0OYBA€THCS, aKTUB BU3HAYAIOTh SIK AKTHB, KOPUCHICTH SIKOTO 3MEHIIWIAacsd, 1 B upoMy Bumaaky CraHpmapt
BUMarae, oo cy0’€KT rocro/iaproBaHHs BU3HABAB 30MTOK BiJJ3MEHIIEHHs KOPUCHOCTI. CTaHIapT BU3HAYAE, KOJIH
Cy0’€KTOBI TOCHOAAPIOBAaHHS HAJCKUTh CTOPHYBaTH 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI 1 SIK PO3KPHBATH
iH(pOpMAIIifO PO AKTHBH, KOPUCHICTH SKUX 3MEHIIIHIIACS.

Cdhepa 3acTocyBaHHA

2

eii cranaapr cJ1ig 3acTOCOBYBATH AJ1s1 00/1iKY 3MeHIIeHHS] KOPHUCHOCTI BCIX AKTHBIB 32 BUHATKOM:

a) 3anaciB (xus. MCBO 2 “3anacu”);

0) JOTOBIPHUX AKTHUBIiB Ta aKTHBIB, 10 BHHHUKAIOTH BHACJIIJOK BUTPAT HA OTpPUMAaHHSA alo
BUKOHAHHSI J10TOBOpPY, sIkMii BH3Hae€Tbes BiamoBigno no MC®3 15 “/loxio 6i0 0ozoeopis 3
Kaienmamu’™;

B) BincTpouenux nogarkoBux aktusiB (1uB. MCBO 12 “Ilooamku na npudymok™);r) aKkTHBIB,

siki BHHHKAIOTh BHACTIIOK mporpam Bumiat mnpaniBankam (quB. MCBO 19 "Bunaamu
npayienuxam'’);

I) ¢inancoBux akTHBiB, Ha sKki nomuprerbes cdepa 3acrocyBaHuss MC®3 9 “@inancosi
incmpymenmu”;
) iHBeCTHUIHHOT HEPYXOMOCTi, SIKy ONIHIOIOTH 3a cnpaBemuBoio Baprtictio (1uB. MCBO 40

“Ineecmuuyiitna nepyxomicms”);

e) 0i0JIOTiYHUX aKTHBIB, MOB’SI3aHUX i3 CUILCHLKOrOCHOJAPCHKOI0 MiSIBHICTIO, 10 HAJEKUTH 10
chepu 3acrocyBannss MCBO 41 “Cinbcbke 2ocnodapcmeo”, siki OliHIOIOTHCSL 32 CIPaBeIJIMBOIO
BAPTICTIO 32 BUPAXYBAHHSIM BUTPAT Ha BUOYTTSI;

€) KOHTPAKTIB y Me:kax cepu 3acrocyBanust MC®3 17 “Cmpaxoei konmpakmu”, 10 € aAKTUBAMH;Ta

7K) HEMOTOYHUX AKTHBIiB (200 rpynm BHOYTT#), Kiaacu(ikoBaHUX SIK TakKi, M0 YTPHUMYKOTbCH A
npojaa:ky, Bianosinno 1o MC®3 5 “Henomouni akmueu, ympumyeani 01s npooasycy, i npununena
dianbHicmy”.

Le#t crammapT He 3aCTOCOBYIOTh JO 3alaciB, aKTWBIB, SKi BHUHHKAIOTH BiJ OYIIBEJFHUX KOHTPAKTIB,
BiJICTPOUYCHHX ITOJaTKOBUX AKTHUBIB, aKTHBIB, SIKi BHHHKAIOTH YHACNIJIOK BHILIAT IPAIliBHAKAM, T4 aKTHBIB,
Kiacu(iKoBaHUX K TaKi, IO yTPUMYIOTBCS I poaaxy (abo )k BKIIOUEHI B rpymy BHOYTTS, Kacu(pikoBaHy
SIK TaKa, M0 YTPUMYETHCS IS POIAXKY), OcKibku unHHI MC®3, 3acTOCOBYBaHI JI0 TAKUXAKTUBIB, YXKE MiCTATh
KOHKPETHI BUMOTH JJIsl BU3HAHHS Ta OIIHKH I[UX aKTHBIB.

Ie#t cranaapT 3aCTOCOBYIOTH 110 (JiHAHCOBHUX aKTHBIB, KIacH(PiKOBAaHUX SIK:

a) JOYIpHI MIIprUEMCTBA 3riaHO 3 BusHaueHHsM B MC®3 10 “Konconioosana pinancosa 36immuicms’;

0) acorifioBani mianpueMcTBa 3rigHo 3 BusHaueHHIM MCBO 28 “Ineéecmuyii 6 acoyitiosani ma cniibHi
nionpuemcmea”,

B) CIIIBHI MiANPUEMCTBA 3TiAHO 3 BU3HaYeHHIM MC®3 11 “Cninvna disrvhicmsy™.
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MCBO 36

Jnst BinoOpakeHHST B OOJIIKY 3MEHIICHHS KOPUCHOCTI IHIIMX (piHAHCOBUX AaKTUBIB CIIiJ] 3aCTOCOBYBaTH
nosioxxenHss MCBO 39.

5 Leii ctangapT He MOLIMPIOETHCS HA (hiHAHCOBI aKTHBH, L0 Hajexarth a0 chepu 3acrocyBanHs MCP3 9, na
IHBECTHIIIITHY HEPYXOMICTh, SIKy OIIHIOIOTH 32 CIIPaBEINIMBOIO BAPTICTIO BINMOBITHO O chepH 3aCTOCYBaHHS
MCBO 40, ta Ha 6i0JOTiYHI aKTHBH, IOB’s3aHiI 3 CUTBCHKOTOCHONAPCHKOI0 MiISITBHICTIO, SKi OWIHIOIOTH 3a
CIpaBeUIMBOIO BapTICTIO 32 BUPaxXyBaHHSAM BHUTpPAT Ha IPOJaX BiINOBIAHO 10 cdepu 3acrocyBanHs MCBO 41.
OnHak 1eii CTaHAapT CJIiJ] 3aCTOCOBYBATH JI0 aKTHUBIB, SIK1 BiT0OpaxaloThes B 00JIIKY 32 IEPEOLiHEHOO BAPTICTIO
(ToOTO CrpaBeATMBOIO BApTICTIO HA AATyIMEPEOLiHKH 32 BHPAXyBaHHAM OyIb-SKOI IMONANBIIOI HAKOMHMYEHOL
aMOPTH3aIlil Ta MOJAJIBINIAX HAKOIMMYCHUX 30UTKIB YHACIHIIOK 3MCHIICHHS KOPUCHOCTI) BiJMOBITHO IO IHIIUX
MC®3, Takuxsk MOJelb 00Ky 3a MEPEOIiHEHO BapTicTo, mo HaBeneHa B MCBO 16 “Ochosni 3acobu’ Ta
MCBO 38 "Hemamepianeni axmuseu"”. €1uHa BIIMIHHICTP MK CIIPaBEIIMBOIO0 BapTICTIO aKTHBY Ta HOTO
CIIPaBENTUBOIO BapTICTIO 32 BUPAaXyBaHHAM BUTPAT Ha BHOYTTS € MPsMi JOJATKOBI BUTPATH HA BHOYTTS IBOTO
aKTHBY.

a) SKIIO BUTPATH HA BUOYTTS HACTLIBKM HE3HAYHi, M0 1X He OepyTh A0 yBarw, TO CyMa OYiKyBaHOTO
BIJIIIKOYBaHHS IICPEOLIIHEHOTO aKTUBY 000B’3KOBO € OJIM3BKOIO 10 TIEPEOIIHEHOT CyMHU 200 OLIBIIOO Bif
Hel. Y [bOMY BHUIAJIKY IMiCIsl 3aCTOCYBaHHS BHMOT JIO IEPEOI[iHKM MaJOHMOBIPHO, IO KOPHCHICTb
MEPEeOI[IHEHOTO aKTHBY 3MEHINWJIAcS, a TOMY HeMae IOTpeOM OLIHIOBATH CyMYy OYiKYBaHOTO
BIi/IIIKOYBaHHS,

0) [BmmyueHo]

B) SKIIO BUTPATH HA BUOYTTS 3HAYHI i iX OepyTh 10 YBard, TO CIipaBeJIMBAa BapTICTh 32 BUPaXyBaHHIM BUTpPAT
Ha BHOYTTS NEPEOLHEHOr0 aKTUBY OOOB’S3KOBO € MEHUIOI Bia #oro crpaseanuBoi BaprocTi. OTxe,
KOPHCHICTD IICPEOLIIHCHOI0 aKTHBY 3MCHIIYBATHMETHCS, SKIIO HOTO BapTICTh NPU BUKOPUCTAaHHI €
MEHILOI0, HiJK HOTO IepeolliHeHa cyMa. Y [bOMY BHITaIKY ITicIIsg 3aCTOCYBaHHS BUMOT/IO IEPEOLIIHKH Cy0’ €KT
rOCIIOJIaPIOBaHHS 3aCTOCOBYE el CTaHIapT JJIs BU3HAYEHHS MOXKJIMBOCTI 3MEHILIEHHS! KOPUCHOCTI aKTHBY.

BusHa4yeHHs
6 Tepminu, BuKopucToBYBaHi B 1boMy CTaHAAPTI, MAIOTh TaKi 3HAYEHHS |
banancoea eapmicms — cyma, 3a KO0 AKTUB BH3HAKTH IicJsi BUPAXyBaHHS OylIb-fIKOI CyMH

HAKONMYEHOT aMOpTH3aIlil TAa HAKONMUYEHUX 30UTKIB BijJ 3MEeHIIEHHSI ii0r0 KOPUCHOCTI.

Oounuys, wo 2enepyec 2pouiogi Kouimu — HaliMeHIIa TPyNia aKTHBIB, IKY MO:KHa igeHTUdiKYBaTH i 110
reHepy€ HAAXOMKeHHs1 TPOLIOBHMX KOIUTIB, 10 31e0iabIIOro He 3ajieskaTh Bil HAAXOIKeHb I'POLIOBHX
KOIITIB BiA iIHIIMX aKkTUBIB a00 rpyn aKTHBIB.

Kopnopamueni akxmueu — aKkTHUBH (32 BHHATKOM TyABilYy), sIKi CHPHUSIIOTH TeHEPYBAHHIO Ma0yTHIiX
TrPOLIOBUX MOTOKIB fK Bill OAMHMI, 110 TeHEPY€ IPOLIOBi KOWITH, 10 PO3IJIAAAEThCS, TAK i Bil IHIINX

OJUHMIb, SIKi TeHePYIOTh I'POIIOBI KOIITH.

Bumpamu na eudymmsa — NPUIYCTHMi BHTPATH, fIKi MOJKHA NPSIMO BiHecTH N0 BHOYTTHIAaKTHBY, 3a
BHHATKOM (iHAaHCOBHX BUTPAT i BUTPAT 3 MOJATKY Ha NPUOYTOK.

Cyma, w0 amopmusyemupca, — 1e codiBapTicTb akTuBy a00 iHIIA cyma, IO 3aMiHIOE cOOIBApTicCTh, 3a
BHPAXyBaHHSM IO0ro JikBiganiiiHoi BapTocTi.

Amopmusayia — CHCTEMATHYHMII PO3NOALT CYyMH AKTHBY, III0 AMOPTH3Y€ThCH, NMPOTArOM CTPOKY i0ro
KOPHCHOTO BHKOPUCTAHHSA'.

Cnpageonuea eapmicms — ye yina, aka oyna 6 ompumana 6io npooarxcy akmuey ado cniauena 3a
nepeoauy 30006’a3anna y 36Udaiiniil onepayii mixc yuacHukamu punky na oamy ouinku. ([ue. MC®D3 13
"Quinka cnpagednueoi eapmocmi'’).

30umok 6i0 3meHuieHHA KOpUcHocmi — cyMa, Ha sIKy OaJIaHCOBa BapTicTh aKTHBY a00 OJWHMII,NIO0
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MCBO 36

reHepye rpoLIoBi KOIITH, ePeBUILY€ CyMy i10ro/ii 04ikyBaHOI0 BiIIIKOAYBAHHS.

Cyma ouikysanoz2o 6iouikooysanna — 6inblia 3 ABOX OLIHOK aKTUBY (200 OJMHHII, IO I'eHEPYErPOIIOBI
KOLITH): CIPaBeJIMBOI BAPTOCTi MiHyC BUTPATH HA BUOYTTA Ta HOro BapTOCTi NIPH BUKOPUCTAHHI.

Cmpox KOpPpUCHO20 6UKOPpUCMAHHA — 11€:

a) nepiog, MNPOTAIOM SIKOr0 OYIKY€ThCs, 10 AKTUB Oyle BHKOPHCTOBYBaTHCA Cy0’ekTOM
rocnoJapoBaHHsA, 200

0) KIIbKICTh  OIMHUIL  BHPOOJICHOI NpoAaykuii YW mNOAiOHMX OJMHMIb, IO IiX Cy0’€KT

rocrnoJapBaHHs 04iKy€ OTPUMMATH Bil BUKOPHCTAHHSA AKTHUBY.

Bapmicmb npu eukopucmanni — TenepiliHA BapTicTh oUiHEHMX MaWOYTHiX IpoIIOBHX MOTOKIB,sKi, 3a
O4iKyBaHHSIM, BAHUKHYTb Bi/l aKTUBY a00 Bi/l 0iMHMII, 1110 TeHePY€E TPONIOBI MOTOKH.

laeHTUIiKaUiA aKTUBY, KOPUCHICTb AIKOrO MOX€e 3MEeHLUUTUCSA

7

10

VY nyHkrax 8-17 3a3Ha4yeHO, KOJM CIiJi BU3HAYaTH CyMy OYIKyBaHOTO BIIIIKOAyBaHHS. Y IMX BHMOIax
BUKOPUCTAHO TEPMIiH “aKTHB”, alieé BOHHM OJHAKOBOIO MipOIO NMOIIMPIOIOTHCS SK HAa OKPEMHi aKTHB, Tak i Ha
OIUMHHUIIIO, 1[0 TeHepye TpomoBi komtH. [lonanpmmit Bukiaag nporo CTaHAapTy CTPYKTYPOBAHUI TAKUM YHHOM:

a) myHKTA 18-57 BH3HA4arOTh BUMOTH 10 OMIHKH CYMH OYiKyBAaHOTO BiAIIKOXYBaHHSA. Y IIMX BHMOTaX
BUKOPHCTAHO TEPMIH “aKTHB”, ajie BOHH OJJHAKOBOIO MipOIO MOLIMPIOIOTHCS 1 HA OKPEMHH aKTUB, i Ha
OJIUHHUIIFO, 1[0 TEHEPYE IPOIIOBI KOIITH;

0) myHKTA 58-108 BH3HAYAIOTP BUMOTH [0 BU3HAHHSA Ta OI[IHKH 30WTKIB BiJ 3MEHIIECHHS KOPUCHOCTI.
Bu3HaHHs Ta OliHKa 30MTKIB Bil 3MEHIIIEHHS KOPUCHOCTI 32 OKPEMUM aKTHUBOM, SIKUil HE SIBIISIE COOOIO
TY/BLJI, pO3MIAAalOThCs B MyHKTax 58-64. ITyHkTn 65-108 BHCBITIIOIOTH BUMOTH IOJ0 BH3HAHHS Ta
OIIiHKH 30UTKIB BiJl 3SMEHIIICHHSI KOPHUCHOCTI JUIST OIMHUIIb, IO TEHEPYIOTh TPOIIOBI KOIITH, 1 IS TYABLIY;

B) nyHkTH 109-116 BU3Ha4Yat0Th BUMOTH 1110JI0 CTOPHYBaHHs 30MTKIB BiJl 3MEHIIIEHHSI KOPUCHOCTI, BU3HAHUX
y ToTIepeHIX Tepiogax 3a akTUBOM ab0 3a OJUHHIICIO, III0 TeHEPY€ TPOIIOB] KOMITH. Y IIMX BUMOTaX TEK
BHKOPHCTAHO TEPMIH “‘aKTHB”, alie¢ BOHH OJHAKOBOIO MipOIO TOIIUPIOIOTHECSA i HAOKPEeMH aKTUB, 1 Ha
OJIMHHUIIIO, II[0 TEHEPYE TPONIOBI KOIITH. J[0JTaTKOBI BUMOTH II0I0 OKPEMOT'0 aKTUBY BU3HAYCHI B TyHKTAX
117-121, momo omuHMII, IO TeHEPYE TPOIIOBI KOIITH — Y TyHKTax 122 ta 123, a [yt ryaBiny — B MyHKTaX
124 1125;

r) nyHkTH 126-133 Bu3HavaroTh iHpoOpMalito, mo ii Tpeba po3KpUBaTH, SKA CTOCYETHCS 30UTKIB Bij
3MEHIIEHHS! KOPHCHOCTI, IX CTOPHYBaHHS /IS aKTHBIB 1 7SI OJMHUIb, SIKI TEHEPYIOTh TPOIIOB] KOIITH.
[ysxtn 134-137 BW3HAYAIOTH OJATKOBI BHMOTH WIOAO PO3KPHUTTS iHpOpMamii IS OXWHUI, SKi
TeHEepYIOTh TPOIIOBI KOIITH 1 Ha sKi (3aais mepeBipku 30MTKY BiJ 3MEHIIEHHS KOPHUCHOCTi) OyB
PO3MOiNIeHNH TYABII a00 HeMaTepialibHi aKTHBH 3 HEBU3HAYEHUM CTPOKOM KOPHCHOTO BHKOPHCTaHHS
JUISL TijIel mepeBipKy Ha 3MEHIIEHHsI KOPUCHOCTI.

KopucHicTh akTHBY 3MEHINYETHCS, KOJM OalaHCOBAa BapTiCTh aKTUBY IEPEBHUIIYE CyMy HOTO OUYiKyBaHOTO
BIZIIKOyBaHHS. Y myHKTax 12-14 HaBeJeHO AesKi O3HAKK MOXIIMBOCTI 30UTKY BijJl 3MEHIIEHHsI KOPHUCHOCTI. 3a
HasIBHOCTI SIKOICh 13 IIUX O3HAK Cy0’€KT roCIoIaplOBaHHs TIOBUHEH OLIIHUTH CYMHU O4YiKyBaHOTO BiJIIIKOYBaHHSI.
3a BuHATKOM BHMOT ITyHKTY 10, neit CtanmapT He BUMarae Bif] Cy0'eKkTa TOCIIOIaproBaHHS (pOpMabHOI OIIHKH
CYMH OUiKyBaHOT'O Bi/IIIKOJ{yBaHHS, SIKIIO O3HAK IMTOTEHIIHHOT0O 30MTKY BiJl 3SMEHILIEHHS! KOPUCHOCTI HEMAE.

B kil K0HOTO0 3BiTHOrO Nepioay cyd’€KTOBi rocnoJapOBaHHs CJ1i/l OIHIOBATH, YH € IKACh 03HAKATOrO,
1[0 KOPHCHICTh AKTHBY MOKe 3MeHIIMTHCH. SIKimo xo4a 6 oaHa 3 TAaKHX O3HAK iCHY€, Cy0’€KTOBI
rOCIOAPIOBAHHS CJIiJl OMIHUTH CyMY 04iKyBAHOI'0 BiJIIKOJYBAHHS TAKOI0 AKTHUBY.

He3anexHo BiI HasiBHOCTI 03HAK TOro, M0 KOPHCHICTh AKTHUBY MOKe 3MEHIIMTHCSH, Cy0’€KTOBIi
rocroIapiBaHHs TAKOXK CJIia:

1V pasi HeMaTepiaIbHOro aKTHBY TEPMiH «aMOPTU3ALlis» 3a3BUYall BAKOPHCTOBYETHCS 3aMiCTh TEPMiHY «aMOPTH3allisl HeMaTepialbHUX akTuBiB». L1i
J[Ba TEPMIHH MarOTh OHAKOBE 3HAYCHHSL.
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a)

0)

LIOPiYHO MepeBipsITH 3MeHIIeHHSI KOPUCHOCTI HEMATEPiaJIbHOr0 AKTHBY 3 HEBH3HAYEHUM CTPOKOM
KOPHMCHOI'0 BUKOPHCTAHHS 200 HeMaTepiaJlbHOI0 AKTHUBY, Ille He MPUJIATHOIO VISl BUKOPHUCTAHHS,
NOpiBHIOKYM #ioro 0anaHcoBy BapTicTh i3 cymMoI0 iioro ouikyBaHoro BigmkoayBaHusi. Taky
nepeBipKy 3MeHIIeHHSI KOPHCHOCTI MOKHA 3iliCHIOBATH 0YAb-KOJIM NMPOTATOoM pivyHOro mepioxy 3a
YMOBH, 1110 BOHA LIOPiYHO NMPOBOAUTHMEThCA B TON cammii yac. IlepeBipka 3MeHIIEHH KOPHCHOCTI
Pi3HHX HeMmaTepiaJbHHMX AaKTHUBIB MoxKe 3jilicHioBaTHC B Ppi3HMii vac. OpHak, €KIO
HeMaTepialbHNii aKTHB OyB IEPBiCHO BHM3HAHWI INPOTATOM IOTOYHOr0 PpiYHOro mepioay, TO
nepeBipKy TaKOro HeMATEPiaJIbHOT0 AKTHBY Ha 3MEHINEHHS HOro KOPHUCHOCTI ciix 3ailicHuTH 10
3aBepIICHHS MOTOYHOI0 PiYHOrO0 nepioay;

IIOPiYHO MePeBipsATH 3MEHIIEHHS1 KOPHMCHOCTI IyaBily, NpHUAOAaHOro B pe3yJbTaTi 00’€IHAHHS
6i3Hecy, BiAMOBiIHO 10 MOJI0:KeHDb, HaBeeHUX y MyHKTax 80-99.

11 31aTHICTh HEMATEPialbHOTO aKTUBY T€HEPYBATU JIOCTaTHI MailOyTHI €KOHOMIYHI BUTOJH JJISl BiJIIIKOYBaHHS
Horo GaaHcoBOI BapTOCTi, SIK MPABHUJIO, OUTBII HEBU3HAYEHA Ul TOTO HEMATEpPiaJIbHOTO aKTUBY, SKUH 1Ie He
NPUAATHAN 10 BUKOPHCTaHHA, aHXK JUI1 TOTO, AKHMH YK€ CTaB NMPUAATHUM JUISl BUKOpPHUCTaHHA. Tomy men
CraHmapT BUMarae BiJ Cy0’€KTa rOCHOAAPIOBAHHS MIEPEBIPATH IIOHANMEHINE IIOPIYHO 3MEHIIEHHSI KOPUCHOCTI
0aaHCOBOI BApTOCTI HEMATEPialbHOTO AKTUBY, SIKUH 1€ He NPUIATHUI A0 BUKOPUCTaHHSI.

12 OuiHI0YH HASIBHICTH 03HAK TOT'0, L0 KOPHUCHICTh AKTHUBY MO3Ke 3MEHIIUTHCS, Cy0’€KT rOCNOJAPIOBAHHS
Mae€ OpaTH /10 yBaru ik MiHiMyM Taki NOKa3HUKH:

3oBHiWHI gxxepena iHdopmauii:

a)

0)

r)

€ BUMMI 03HAKH TOr0, 110 BAPTIiCTh AKTHBY 3MEHIIMNJIACS NPOTATOM MePioay 3HAYHO Oiblue,HixK
MO3KHA 0YJI0 04iKYyBAaTH, BHACJII0K IUIMHY Yacy 200 3BUYAIHOI0 BUKOPMCTAHHA;

NpoTAroM mnepiogy BiaOyjaues 3MiHM 3i 3HAYHUM HeraTUBHMM BIUIMBOM Ha Ccy0’€KT
rocrnoapiBaHHs a00 BOHH Big0yayThesl HAHOJMIKYMM 4YacoM Yy TeXHOJIOTiYHOMY, PHHKOBOMY,
€KOHOMIYHOMY 200 NPaBOBOMY OTOYEHHi, B IKOMY [li€ y0’€KT rocnoiaproBaHHs, Y4 HA PUHKY, A
SIKOT'0 NPU3HAYEHHN I AKTHB;

PHMHKOBI CTaBKH BicoTka ado iHmi puHKOBI cTaBkM aoxoay Bin iHBecTHuiil 30iIbLIIMANCA
NpOTAroM mepioay, i ue 30iibIIeHHs], HMOBIPHO, BIVIMHE HA CTABKY AMCKOHTY, 32CTOCOBAaHY NPH
00uyMc/IeHHI BapToOCcTi AKTHBY NPH BHUKOPHUCTAHHI, i CYTTEBO 3MEHLIMTb CYMY OYiKyBaHOIO
BillIKOAYBAHHS aKTUBY;

0aJlaHCOBa BapTiCTh YUCTUX aAKTHUBIB Cy0’€KTa rocnogapoBaHHsl, 10 3BIiTYE, € 0iab1I010, HIZK HOTO
PMHKOBA KamiTaJi3auis.

BHyTpiwHi axepena iHdopmauiii:

r)
a)

€)

€ CBilueHHs 3acTapinocTi 200 (Qi3MYHOI0 NOUIKO:KEHHS AKTHUBY;

npoTsiroM nmepiogy Bigdyamesa cyrTeBi 3MiHM, $IKi HeraTMBHO BIUIMHYTh Ha CYy0’€KT
rocrnoiapoBaHHs, a00 04iKy€ThCs, 110 BOHU BiA0yAyThes y 0JM3bKOMY Mail0yTHBOMY Ta 3MIiHATH
iHTeHcHBHiCTL a00 cmOCi0 HUHIIIHLOrO YM 3AIIAHOBAHOIO BUKOPHCTaHHA akTuBy. Lli 3miHm
BKJIKYAOTh IUIAHW TNPUIUHATH BHKOPHCTAHHS AKTHBY, NPHNHMHUTH a00 peCTPYKTypyBaTH
rocrnoiapcbKy OJMHHULIO, 10 AKOI HAJEKUTh leil aKTHB, MPOAATH iioro paHilme Big nmomepeaHbo
04iKyBaHOI 1aTH i NOBTOPHO OLiHUTH CTPOK KOPHCHOI0 BUKOPUCTAHHAIBOI0 AKTHBY, IIOI0 pa3y
SIK BU3HAYEHHUIZ;

HAsIBHi CBiIYeHHS 3 JaHHX BHYTPIIIHBLOI 3BITHOCTI, IKi BKa3yI0Th, 10 €KOHOMiYHA e()eKTHBHICTH
aKTHB € a00 Oyae ripuoro, Hixk o4iKyBaHa.

OvBigeHaun, oTpumadi Big AO4ipHbLOro, CNiNibHO KOHTPONbLOBaHOro abo Big acouinoBaHOro nignpMemMcTBa

€)

JJ1s1 iHBeCTHILiH y T0UipHE, CMiJIbHO KOHTPOJILOBaHE 200 B acollilioBaHe MiAMPUEMCTBO iHBeCTOP
BH3HAE JUBiIeHIN BiJ cBo€i iHBecTHINI i HASABHI CBiTYeHH TOTO, 10X

(i) ©amancoBa BapTicTh iHBecTHIII B 0KpeMmiii piHaHcoOBI 3BiTHOCTI MepeBHIY€e cymu 6ataHCOBOT
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BAPTOCTi YHCTHX AKTUBIB 00’€KTa IHBeCTYBaHHS, BKIKOYAIOYH NOB'A3aHNI 3HUMH T'yABiJI, B
KOHCOJIi10oBaHiil (piHaHCOBIii 3BiTHOCTI; 200

(i) po3mip nuWBiZeHAIB mNepeBHIIYE CyMy 3arajbHOro CYKyNHOTO /A0XOAy, CHUJIBHOrO ado
acoliiioBaHOr0 MiANPHMEMCTBA, OTPUMAHOIO Yy MNepiodi, 3a SIKHMIl OroJIONIYEThCA BHILIATA
JUBineHaiB.

[epenik y mynkTi 12 He € BuuepmauM. Cy0’€KT rocnofaploBaHHs MOXKe 11eHTH(]IKyBaTH iHIII O3HAKH TOTO, IO
KOPHCHICTh aKTHBY MOXKE 3MEHIINTHCS, TOAI TeX Tpeba, mob cy0d’eKT rocmogapioBaHHS BHU3HAYaB CyMy
OUIKyBaHOTO BiNIIKOAYBaHHS aKTHBY a0o0, SKIIO HAETHCS IMPO TYABLN, TMEPEBipsSB 3MEHIIEHHS KOPHUCHOCTI
BiNOBIiHO 10 myHKTiB 80-99.

CBiyeHHS 3 JaHUX BHYTPIIIHBOI 3BITHOCTi, SIKi BKa3ylOTh, IO KOPUCHICTh AaKTUBY MOJXKE 3MEHIIUTHCS,
BKJIFOYAIOTh HAsIBHICTB!

a) IPOLIOBHMX IOTOKIB JUIsi MpHUAOAHHSA aKTUBY ab0 MOJANbLIMX MOTped y IPOLIOBHX KOIITax Uil HOro
eKCIUTyaTaIlil Y TEXHIYHOTO OOCITyTOBYBaHHS, IO € 3HAYHO OUTBIIMMH, HiXK CIIOYATKY Iepeadavanocs y
OTOIKETI;

0) (haKTUYHUX YUCTHX TPOIIOBHX MOTOKIB a00 OmepariitHoro mpuOyTKy 9u 30UTKY BiJ aKTHBY, IO € 3HAYHO

MEHIIIUMH, HIX Mepe10adeHo B OO DKETI;

B) 3HAYHOTO 3MCHIIICHHS 3aKJIaICHUX y OFO/KET YHCTUX MaOyTHIX TPOMIOBHX MOTOKIB YH OMEpAIiifHOTO
npuOyTKy ab0 3HaYHOTO 301IbIICHHS BU3HAUEHOTO B OIOJKETI 30MTKY Bijl aKTHBY; ab0

r) ornepariifHuX 30MTKIB a00 YMCTOro BHOYTTS I'POLIOBMX KOLITIB JJISI aKTHUBY, KOJM CYMH IOTOYHOTO
MIePioy PO3TIIAAAOTECS Pa30M 3 CyMaMHu, Iepe0adeHIMH y OI0/DKeTi Ha MaifOyTHE.

Sk 3a3HaueHo B myHKTI 10, neit CtanaapT BUMarae moHaiMeHIIIe HOPIYHO MePeBIpsATH 3MEHIIEHHS. KOPUCHOCTI
HeMaTepiaJbHOro aKTHBY 3 HEBH3HAYECHHM CTPOKOM KOPHCHOTO BHKOPHCTAHHS, HEMAaTepialbHOTOaKTUBY, II¢ HE
MIPUIATHOTO JUJIsI BAKOPUCTAHHS, 1 ryaBiny. Kpim BUIaKiB, Ha SKi MOMIMPIOIOTHECS BUMOTH, BU3HAUCH] B ITyHKTI
10, KOHIEMNIsl CYTTEBOCTI 3aCTOCOBYETHCS NPHM BH3HAYEHHI TOTO, YM CJIJ OLIHIOBATH CYMY O4YiKyBaHOTO
BIJIIKOJYBaHHSI aKkTWUBY. Hampukmaz, sIKIo mnomnepeaHi OOYMCIEHHS IIOKa3ylOTh, IO CyMa OYiKyBaHOTO
BiJIIIKOAYBaHHS aKTUBY 3HAYHO OLIBIIA 32 HOTO OAIAHCOBY BapTiCTh, TO CYO €KTOBI TOCMOJapIOBaHHS HE Tpeba
MePEOLIHIOBATH CYMY OYIKYBAaHOT'O BiJIIIKOJIyBaHHSI aKTHBY, SIKIIO HE BiIOYJIMCS HisIKi MOJil, siKi O JIKBiyBanu
o pisuuio. [lonidHO 10 1BOro, MonepeHii aHami3 MoXe IoKa3aTy, 10 CyMa O4YiKyBaHOTO BIAIIKOAYBAaHHS
aKTHUBY HE € YyTIHBOIO JIO O/HI€T a00 KiTbKOX O3HAK, HABEIECHUX y IMyHKTI 12.

[puknax mo myHKTY 15: SKIIO pHHKOBA CTaBKa BiJICOTKA a00 iHI PUHKOBI CTaBKU JTOXOTHOCTI BiJ iIHBECTHUIIIH
30UIBIIMIIMCS TIPOTATOM Tepioay, BiJ cy0’ekTa TocroJapioBaHHS HE BUMaraerbcs O(QiLiHO MonepesHbo
OLIIHIOBATH CYMY OYiKYBAaHOT'O BIJIIKOYBAHHS aKTHBY B TUX BHIAJKAX, SIKIIO:

a) MaJOMMOBIPHO, II0 HAa CTABKY JMCKOHTY, 3aCTOCOBAaHY MpPU OOYKMCICHHI BapTOCTI aKTUBY MPH
BUKOPHUCTAHHI, BILTABATHME 301IIBIICHHS [IMX PUHKOBHX CTaBOK. Hampwukia, 30UTbIIeHHS
KOPOTKOCTPOKOBHX CTaBOK BiJICOTKA MOXE CYTTEBO HE BIUIMBATH HA CTABKY JAUCKOHTY, 3aCTOCOBAHY JI0
AKTHUBY, B SIKOTO 3aJIMIIAETHCS TPHUBAIHI CTPOK KOPUCHOTO BUKOPUCTAHHS;

6) 1MOBIpHO, 110 Ha CTABKYy AWUCKOHTY, 32CTOCOBaHY IIpH OOYHMCIICHHI BapTOCTI aKTHUBY IIPH BUKOPHUCTaHHI,
BIUIMBAaTUME 301JbIICHHS X PHHKOBUX CTABOK, alie¢ MOMEPEIHIN aHaTi3 YyTIMBOCTI CYyMH OYiKyBaHOTO
BiIIIKOAYBaHHS ITOKA3ye, III0:

i) MaJIOHMOBIPHO, 1110 BiIOYIE€ThCS CYTTEBE 3MEHIIEHHS CyMHU OYiKYBAaHOTO BiJIIIKO{yBaHHS, OCKIJIbKH
301IbIIEHAS MaOyTHIX TPOIIOBHX MOTOKIB TaKOXX € HMOBIpHUM (HAINIPHUKIIAA, Y JESKHUXBUMAAKAX
Cy0’€KT TOCTIOJapIOBaHHS MOXKE NMPOAEMOHCTPYBATH, 1[0 BiH KOPHUT'Y€E TPUOYTKH JIJIs1 KOMIIEHCAITi{
Oyab-sKOTO 30LIBIIICHHS PHUHKOBUX CTaBOK); a00

ii) MaJOWMOBIPHO, 1110 3MEHIICHHS CyMH OYiKyBaHOTO BiIITKOAYBaHHS CIPUIUHUTH CYTTEBHUH 30HTOK
BiJl 3MCHIIICHHSI KOPUCHOCTI.

2 Sk TiNIbKY AKTUB BiJNOBi/la€ BUSHAYCHHIO AKTUBY, YTPMMYBAHOTO JUIs MPOAaxy (260 sk HOro BKIIIOYEHO J10 TPYIH, KA MpU3HAYEHA JUIs TiKBianii i
kacu(ikoBaHa SK Taka, 0 YTPUMYEThCS UL IPOAAXKY), Ha HHOTO Bk HE IOMIMPIOEThCS cdepa 3acTocyBaHHS 1boro CTaHAapTy; HATOMICTb HOrO
cniz Bigo6pakatu B 00iKy BixnosigHono MC®3 5 “Henomouni axmugu, ympumyeani 0is npooasicy, ma npunuHena oisnvHicms .
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SIKImo € 03HaKW TOTro, MO KOPHCHICTh aKTUBY MOXKE 3MEHIITUTHCS, 1€ MOXE CBIIYUTH MPO HEOOXiTHICTh
Heperisigy i KOpUTYBaHHS CTPOKY KOPHCHOTO BHKOPHCTAHHS, IO 3aJMINAETHCSA, METOAY aMopTusauii abo
JIKBIIAIIHHOT BapTOCTI aKTUBY 3rifgHO 31 CTaHAAPTOM, SKUH 3aCTOCOBYETHCS ISl O0JIIKY aKTHBY, HABITh SIKIIO
30MTOK BiJ] 3MEHIIICHHS] KOPUCHOCTI HE BU3HAETHCS JUIS aKTHBY.

OuiHKa cyMu O4viKyBaHOro BifLIKOAYBaHHS

18

19

20

21

22

23

24

CraHzapT BH3HAYa€ CyMy OYiKyBaHOTO BiJIIKOJYBaHHs sIK OLIbLIY 3 JBOX OLIHOK: CIIPaBEAJIMBa BapTiCTh3a
MiHyCOM BUTpAaT Ha BHOYTTA akTHBY (UM OIHMHHII, IIO T€HEPYE I'POMIOBI KOmTH) Ta #oro (ii) BapTicTh mpu
BHUKOpPHUCTaHHI. Y myHKTaX 19-57 BH3HA4YeHO BHUMOTH IO OIIHKH CYMH OYIKYBaHOTO BiNIIKOAYBaHHA. Y ITHX
BHUMOT'aX 3aCTOCOBAHO TEPMIH “aKTHB”, ajie BOHU OJJHAKOBOIO MipOIO IOIIMPIOIOTHCS 1 HA OKPEMUI aKTHUB, 1 Ha
OJIMHUIIIO, 110 TEHEPYE TPOIIOBI KOIITH.

He 3aBxau € notpeda Bu3HA4aTH 1 OalaHCOBY BapTiCTh aKTHUBY 3a BUPaXyBaHHSIM BUTpAT HA BUOYTTs, i HOro
BapTICTh TIPY BHKOPHUCTaHHI. SIKIIO Oyap-sika 3 LMX JBOX CYM IIEPEBHUILYE OalaHCOBY BapTiCTh aKTHBY,
KOPHCHICTh aKTHBY HE 3MCHIIIYETHCS 1 HeMae HEOOXiTHOCTI MOTIEPEIHBO OLIHIOBATH JPYTY CYMY.

CnpaBeUIMBYy BapTiCTh aKTHUBY 3a BUPaxyBaHHSIM BUTpAT Ha HOro BHOYTTs 3a3BHYaii MOXKHA OILIIHWUTH, HaBiTh
SKIIO Ha aKTHMBHOMY PUHKY HEMa€ IiH KOTUPYBaHHS Ha iIEHTHYHHU akTuB. [IpoTe iHOmi Oyne HEMOXKIHBO
MoTIepeIHbO OLIIHUTH CIIPaBEAJIMBY BapTICTh aKTUBY 32 BUPAaXyBaHHSIM BUTPAT Ha BUOYTTS 4yepe3 BiJCYTHICTh
OCHOBH JJIs JOCTOBIPHOI OWIHKH IiHHW, 32 SKOIO BimOyBamacs O 3BHYaifHA omeparlis MpoJaxy aKTHBY Mik
yYacHHKAaMH PHHKY Ha JaTy OLIHKH 33 IIOTOYHUX PHHKOBHX YMOB. Y TakoMy pasi 3aCyMy OYiKyBaHOTO
BIJIIIKOJJyBaHHS aKTHBY MO>KHA BBa)KaTH CyMy HOTO BapTOCTI IPH BUKOPHUCTAHHI.

SIKII0 HEeMae MiJCTaBU BBAKATH, IO BAPTICTh aKTUBY IPH BUKOPHCTAHHI CYTTEBO IIEPEBUIIYE HOTO CIIPABEAIIHBY
BapTICTh 32 BUPAaXyBaHHSIM BUTPAT Ha BUOYTTS, TO OCTaHHIO MOYKHA BHKOPHCTOBYBATH SIK CYMY O4iKyBaHOT'O
BiZIIKOyBaHHsI akTHBY. lle 4yacTo OyBae, KOJNM aKTUB YTPUMYEThCS IJIsi BUOYTTS, TOMY IIO BapTiCTh IMpH
BUKOPHCTAaHHI aKTHBY, YTPUMYBaHOT'O JJIsI IPOJIAXKY, CKIaJaTUMEThCS 3/1€01IBIIOT0 3 YUCTHX HAJXOKEHb BiJl
peautizariii, OCKUITbKH HMOBIPHO, 110 MaiOyTHI IPOIIOBI TOTOKH Bifl 0€3MePEPBHOTO BUKOPHCTAHHS IIbOTO aKTUBY
10 fioro BUOYTTs OyAyTh HACTUIPKU MAaJFMHU, IO iX HE OpaTUMyTh IO YBary.

CyMy 04iKyBaHOTO BiJIIIKOIyBaHHS BU3HAYAIOTh JIJIsl OKPEMOT'O aKTHBY, SIKIIIO [I€ii aKTHB FeHEPY€E HAJIXOMKSHHS
IPOIIOBHX KOIITIB 1 I1i KOWITH 3[e0ibIIOr0 HE 3ajeXaTh BiJl IHIIMX aKTUBIB a00 Ipym akTUBIB. SIKIIO 1€ Tak,
CyMY O4YiKyBaHOT'O BiJIIIKOYBaHHs BU3HAYAIOTH [l OJJMHUIII, IO T€HEPYE TPOIIOBIKOIITH 1 JI0 KO HAJICIKUTh
akTHB (quB. MyHKTH 65-103), KpiM BHUIAIKIB KOJIH:

a)  chpaBeIMBa BapTiCTh AKTHUBY 3a BAPAXyBAHHAM BUTPAT Ha BUOYTTS MEPEBUIILYE HOTO GANaHCOBY BapTiCTh;
abo

06) BapTICTb aKTUBY INIPM BHKOPHUCTAaHHI MOXXHAa OLHWTH SK OJIM3BKY JIO CIIpaBeUIMBOI BapTOCTi 3a
BUpaxXyBaHHIM BUTpPAT Ha BUOYTTS 1 CIIpaBe/UIMBY BapTiCTh 32 BUPAXYBaHHSIM BUTPAT HA BUOYTTS MOXHA
OLIIHUTH.

[HKONM cepenHi BENMWYMHHU Ta CKOPOUYEHI pO3paxyHKH MOXKYThb JaTH JOCTOBIpHE HAONMKEHHS 10 AETANbHUX
o0uncieHp Uil BU3HAYEHHS CIPABe/UIMBOI BApTOCTI 32 BUPAaXyBaHHSAM BUTpAT HAa BUOYTTS 4M BapTOCTI NpH
BHKOPHUCTaHHI, IPUKJIAJ SIKUX HaBEACHO B IIboMy CTaHIAPTI.

OuiHKa cyMmu odikyBaHOro BiflLUKOAYyBaHHA HeMaTepiaribHOro akTuBYy, CTPOK
KOPUCHOIro BUKOPUCTAHHSA IKOro He BU3HA4YeHUM

IIysakr 10 BuMarae mopivHO MEPEBIPATH 3MEHIICHHS KOPHUCHOCTI HEMAaTEePiadbHOTO aKTHUBY, CTPOK KOPHCHOTO
BHKOPUCTAHHS SKOTO HE BH3HAYEHWH, TOPIBHIOYM HOro OaJaHCOBY BapTICTh 13 CYMOIO OYiKyBaHOTO
BiJIIIIKOAYBaHHS HE3aJICIKHO BiJl HASIBHOCTI O3HAK MOXKIIMBOTO 3MEHIICHHS H0ro KOpucHOCTI. OTHAK Y HOTOYHOMY
TIEPio/Ii IS IEPEBIPKU 3MEHIICHHS KOPUCHOCTI TAKOTO aKTUBY MOXKHA BUKOPUCTOBYBATH OCTAHHE JICTANII30BAHE
OOYHCIICHHS CYMH OUiKyBaHOTO BiIIIKOIyBaHHs, 3p00JieHE B TOMEPEIHROMY TEpioi, 32 YMOBH JOTPUMaHHS
BH3HAYEHUX KPHUTEPIiiB, a came:

a)  SIKIIO HeMaTepialbHH aKTUB HE TCHEPYE HAIXOJKCHHS POIMIOBUX KOIITIB Yy Pe3ysbTaTi Oe3mepepBHOTO
BHKOPHUCTAHHS, SIKi TIEPEBAKHO HE 3aJieKaTh Bijl HAJXOKEHb, OTPUMAHMX BiJ IHITUX aKTUBIB YU TPYI
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AKTHBIB, a OTXKeE, MIJJIATAI0Th IEPEBIPIli 3MCHILICHHS KOPUCHOCTI B CKJIAJ[i OJTUHHMIIb, [0 TCHEPYIOTh TPOIIOBI
KOIIITH, 10 IKAX BOHH HAJISKAaTh, P IbOMY, aKTHBH 1 3000B’13aHHS, SIKi CKJIQIAI0Th ITI0 OIUHHIIO, CYyTTEBO
HE 3MIHHJIUCS 3 YaCy OCTAHHHOTO OOYHCIICHHS CYMH OUYiKYBaHOTOBIi/IIIKOYBaHHS,

0) pe3yJabTaTOM OCTAaHHBOT'O OOYHMCIIEHHSI CYMH OUYiKyBaHOTO BIJIIIKOJYBaHHS € CyMa, sSIKa 3HAYHO
MIepeBUIIY€E OalaHCOBY BapTiCTh aKTHBY;

B) aHaWi3 TOXIHA, sKi BimOymwmcs, Ta OOCTaBHWH, IO 3MIHWJINCA 3 Yacy OCTaHHBOTO OOYHCIICHHS CyMH
OUiKyBaHOTO BIJIIIKOJYBaHHS, JAEMOHCTPYE Mayly WMOBIPHICTH TOTrO, LIO IOTOYHE BU3HAYECHHS CYMH
OYiKyBaHOTO BiIIIKOIyBaHHS Oyze MEHIIE BiJ OallaHCOBOI BAPTOCTI IIOTO aKTUBY.

CnpaBeanuBa BapTiCTb 3a BUpaxyBaHHAM BUTpPAT Ha BVI6yTT$I
[Brmygeno]

Burpatn Ha BHOYTTS, BiIMIHHI BiJ THX, IO yXXE¢ BH3HAaHI SK 3000B’S3aHHSA, BHUPAXOBYIOTHCS TIPH OIIHII
CIpaBeUIMBOI BApPTOCTI 3a BHPAaxyBaHHSAM BUTpaT Ha BHUOYTTs. [Ipukiaszamu Takux BUTpAT € BUTpPATH Ha
IOPUAMYHI MOCIYTH, Ha TepOOoBUii 30ip 1 MOAIOHI MOJATKK Ha ONepalliio, BUTPATH Ha MEepeMillleHHs aKTHBY,a
TaKOXX NPsIMi JONATKOBI BUTPATH Ha JOBEICHHSA aKTHUBY JO CTaHy, NPUHHATHOTO Ui mponaxy. [Ipu mpomy,
BUTpaTH NpHU 3BiNbHEHHI mepconany (BuzHadeHi y MCBO 19) ta BuTpaTu, MOB’s3aHi 31 CKOpOYEHHSIM abo
peopraHizali€ero AisUIBHOCTI MICIHs JIIKBialii akTHBY, HE € NPSMHUMH JOAATKOBUMH BHUTpaTaMu Ha BHOYTTS
aKTHUBY.

[HOni mponmak akTUBY MOXKE BHMarartd, 00 MOKYyIelb NMPUHHSIB Ha ceOe 3000B’s3aHHSA, 1 € JIMIIEC €IUHA
CrpaBe/UIMBa BapTiCTh 3a BUPaxXyBaHHAM BUTPAT Ha BUOYTTS Ul I[bOTO aKTHBY 1 3000B’s3aHHs. Y MyHKTI /8
PO3’SCHEHO, SIK CITiI PO3TVIAAATH TaKi BUIIAIKH.

BapTicTb npy BUKOpUCTaHHI

B 00unciieHHi BapTOCTI AKTMBY IPM BUKOPHMCTAHHI ¢JIiJ Bi100Opa:kaTH TaKi eJleMeHTH:

a) ouiHKy Maii0yTHIX rpOIIOBMX MOTOKIB, fAKi CY0’€KT roCnoJapoBaHHs 04iKy€ OTPUMATH BiIUbOro
AKTHUBY;

0) ouiKyBaHHS 1100 MOKJIUBHUX BiIXMJIeHb Y CyMi UM B yaci nux Mali0yTHiX rpolIOBUX NOTOKIB;B)

BapTicTh rpoueii y 4aci, Bifo0pa:keHy y BUIJIsIAi NOTOYHOI PMHKOBOI 0e3pM3MKOBOI CTaBKHU
BiICOTKA;

r) UiHYy 32 NPUIHATTS PU3UKY, IPUTAMAHHOTO ILOMY AKTHBY;

r) inwi ¢pakTopH, 30KpeMa HeJIKBIAHICTh, IKY YYaCHUKHM PUHKY Bigo0paskaau 0 y BU3HAYeHHi BapToCTi
Maii0yTHiX FPOIIOBHUX NMOTOKIB, AKi Cy0’€KT rocnoiapBaHHs 04iKy€ OTPUMATH BiJ LOI0 AKTHBY.

OuiHka BapTOCTi aKTHBY IIPH BUKOPUCTaHHI Nlepe0adae Taki KpOKH:

a)  OWIHKY MaifOyTHIX HaJXOMXKEHb i BUOYTTS IPOIIOBUX KOIITIB, IO iX MalOTh OTPUMATH BiJ0e3MepepBHOro
BHKOPHUCTAHHS aKTHUBY Ta OT'O OCTATOYHOT JIIKBiAAIIiT;

6) 3acToCyBaHHJ BiJIOBIIHOI CTAaBKH AUCKOHTY 10 IIMX MalOYTHIX TPOIIOBHX MOTOKIB.

Enementn, Bu3HaueHi y myHKTi 30 6), T) Ta r) MOXYTh BifoOpakaTncs IK KOPUTYBaHHA MalOyTHIX TPOIIOBHX
MOTOKIB ab0 X SK KOPUT'YBaHHS CTaBKH NWUCKOHTY. HesanexHo Bif mimxomy, sSKuil cy0’€KT TOCTOAAapPIOBAHHS
oOupae i BijioOpa)keHHs OYiKyBaHb IOJJ0 MOXIIMBHX BIIXWIEHb Y cyMi abo B yaci MallOyTHIX I'pOLIOBHX
MIOTOKIB, PE3YJIbTAT Ma€ BiI0OpakaTh OYiKyBaHY TEIEPILIHIO BAPTICTh MaHOyTHIX IPOIIOBUX ITOTOKIB, TOOTO BiH
BioOpakaTuMe CcepeaHbO3BAKECHUN IMOKAa3HWK 3a BCiMa MOXIMBAMHU pesynbraTtamu. Jlogatok A Hamae
JIOaTKOBE KEPIBHULTBO 3 BHKOPUCTaHHS MIJXOIy A0 OLIHKM BAapTOCTI aKTHBY NPH BUKOPHCTAaHHI, SKHH
0azyeTbcs Ha TENepilIHili BAPTOCTI.

OcHoBa ansa nonepeaHix ouiHOK ManbyTHIX rpoLOBUX NOTOKIB

OuiHowYn BapTicTh NPH BUKOPHUCTAHHI, CY0’€KT rocrnoaapoBaHHs MOBHHEH:
5 CY
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a) 0a3yBaTH TMPOTHO3HI OWIHKM TPOLIOBHX TMOTOKIB Ha OOIPYHTOBAHHX Ta TNPUAHATHUX
NpUNYIIEHHAX, sIKi BiTo0pakaloTh Halikpauly momepegHI0 OLIHKY yNPaBJIiHCHKHM IEePCOHAJIOM
KOMILJIEKCY €KOHOMIYHHMX YMOB, WI0 iCHYBATMMYTh MNPOTArOM PeEIITH CTPOKY KOPUCHOTO
BUKOPHCTAHHS aKTUBY. BUIBIIOr0 3HAYEHHS ¢JIi] HAJaBATH 30BHILIHIM CBiIYeHHSIM;

0) 0a3yBaTH NPOTrHO3HI OUIHKM TPOIIOBHX MOTOKIiB Ha OCTaHHiX (iHaHcOoBHX GromKeTax /
IIPOTrHO3aX, 3aTBePAKEHHX YNPaBJIHCHKMM NEpPCOHATOM (ajie He BKJIKYATH [0 HUX Oyab- sIKi
Mal0yTHi HaaXo/:KeHHs1 a00 BHOYTTSI TPOLIOBHX KOWITIB, AKi OYiIKYHTbhcS B pe3yJbTaTi
Mal0yTHBOI pecTpyKTypH3amii a00 miIBUIIEHHA Pe3yJbTATIiB AiTIbHOCTI AKTHBY, BU3HAYEHI 3TiIHO
3 oninkamu). [lepcnekTHBHI OLiHKH, 0CHOBAaHI HA IUX 0I0:KeTaX / MPOTrHO3aX, MAIOTh OXOIIIOBATH
Nepiog MAKCHMYM y II’ITh POKiB, AKII0 TPUBAJILINI Nepiox He BUNIPABAAHNI;

B) pOOMTH NPOTHO3HI OLMIHKH TPOMIOBHX MOTOKIiB, fAKi BHUXOAATH 3a Mexki Nepioay, OXOIIEHOIro
HalOCTAHHIIIUMHE GIO/KeTaMH / MPOrHO3aMH, €KCTPANOJIIIYH MePCNeKTHBHI OUIHKH, 0CHOBaHi
Ha OIoKeTax / MPOrHO3ax, i 3aCTOCOBYIOYH MOCTiliHMIA 200 3MeHIIYBaHMIi TeMII 3POCTAHHS Ha
HACTYIHI POKM, AIKIIO 30UIbIIyBaHMii Temn He Bunpapaanui. Lleii Temn 3pocTaHHs Mae He
NepeBMIYBAaTH AOBIOCTPOKOBHUI cepelHiil TeMIl 3pOCTAHHS II0J0 BHAIB NPOAYKLil, raay3eii ado
KpaiHu (M KpaiH), y dAkiii Jie cy0’ekT rocmogapoBaHHsA, a0o0 OO0 PHUHKY, Ha SKOMY
BHKOPHCTOBYETHCH aKTHUB, SIKIO BN TeMN He BUTIPAB/IaHUIA.

YnpaBniHChKHil IEpCOHAN OLIHIOE MPUHHATHICTh TUX HPHUITYIEHb, HA SKUX IPYHTYIOThCS HOTO OTOYHI OI[IHKH
MIPOTHO3HUX TPOLIOBUX ITOTOKIB, BHUSBIIAIOYH NPUYMHH, SIKI TPU3BEIH IO PO3OLKHOCTI MK MHHYIUMH
MPOTHO3aMH TPOILOBUX IOTOKIB 1 IX (pakTHUHMMU MOKAa3HUKAMHU. YTIPAaBIIHCHKUH MEpCOHAN Mae 3a0e3NneuuTn
BiNOBITHICT TPUITYIIEHb, HA SKUX IPYHTYIOTBCS TOTOYHI MPOTHO3H TPOIIOBHUX IIOTOKIB, (aKTHIHIM
MMOKa3HUKaM MHHYJINX TEPIOMAiB 1 HaJe)KHE BpaxyBaHHS IOAAJBIINX MO YMOOCTaBHH, SKHX He Oyno Ha
MOMEHT T'eHepyBaHHs IIMX (PaKTHYHUX T'POIIOBHX MOTOKIB.

JIOKJIaJHMX, TOYHUX Ta JOCTOBIpHHX (DiHAHCOBUX OKOPKETIB / MPOTHO3iB MailOyTHIX TpOIIOBUX MOTOKIB Ha
Mepiofn MOHAI 5 POKiB y3araimi Hemae. ToMmy ToOIEpeIHi OMIHKKA YIPABIIHCBKAM IIEPCOHAIOM MaHOyTHiX
IPOIIOBMX IOTOKIB IPYHTYIOTBCS Ha OCTaHHIX OrojpKkeTax / NPOrHo3ax MakCHMyM Ha ITUSITh POKIB.
VYrpaBniHChKHil TEpCOHAN MOXE 3aCTOCOBYBATH IEPCHEKTHMBHI OLHKH TPOIIOBHUX IOTOKIB, OCHOBaHI Ha
¢inancoBux OroKeTax / MPOTHO3aX HA MEPio MOHA 11’ SITh POKIB, SIKIO YIPABIIHCHKHUN IEPCOHAN YIICBHEHHH,
0 Take MEepCIICKTHBHE OLIHIOBAHHS JIOCTOBIPHE i BOHO MOXeE ITOKAa3aTH CBOIO CIIPOMOXKHICTH, OCHOBaHy Ha
MUHYJIOMY JJOCBi/li, TOYHO IMPOTHO3YBATH I'POLIOBI MOTOKH Ha TAKUW TPUBAIIUIA TIEPiOI.

[TporHo3Hi OLIHKK TPOIIOBUX IOTOKIB JIO KiHIS CTPOKY KOPHCHOTO BHKOPUCTaHHS aKTUBY BH3HAuYaloOTh
EKCTPATIOJISIIEI0 TIEPCIEKTUBHAX OIIHOK TPOIIOBHX IIOTOKIB, OCHOBaHMX Ha (iHAHCOBUX Oropkerax /
MIPOTHO3AaX, 13 3aCTOCYBAHHSAM TEMITy 3pOCTaHHS Ha MOaIbI poku. L{eil TeMI € moCcTiHHUM a00 3MEHIITYBaHUM,
SIKIIO 301NBIICHHS TEMITy HE BiANOBigae 00’€KTUBHIN iH(GOpMaLil PO CTPYKTYPY HNPOTATOM KUTTEBOTO LIUKITY
MPOAYKTY a00 Taiy3i. SIKIIo 1e NPUHHATHO, TEMIT 3pOCTaHHS JOPIBHIOE HYITF0a00 € HeraTUBHUM.

VY Tux BUNaAKax, KOJU YMOBH € JIyXe CIPHATIMBUMHM, HMOBIPHO, IO HA PUHKY 3’SBIATHCS KOHKYPEHTH, SIKi
obmexats 3poctaHHs. OTxe, Cyd’eKTaM rocIiofapioBaHHA 0y e BaXKKO IMEPEBHUIIUTH CEpPEaHil iCTOpHIHNN TeMI
3pOCTaHHs HPOTSTOM TPUBAJIOTO IEpiofy (HANpHKIaN, JBAIISTH POKIB) JUIS BUIIB MPOIYKILIi, Tamy3eid abo
KpaiHU 4M KpaiH, y SKUX Ji€ cy0’€KT rocroaapioBaHHs, a0 pUHKY, Ha IKOMY BUKOPUCTOBYETHCS LIEH aKTHB.

3acTocoByroun iH(popMalio 3 GpiHAHCOBUX OIOPKETIB / MPOTHO3IB, CYO’€KT rOCIIONAPIOBAHHS PO3IIISIAE, YU
BioOpaxae 151 iHpopManis oOIpyHTOBAHI Ta NMPUHHATHI MPUITYIIEHHS Ta HAHKpAIly OL[HKY YIpPaBIiHCHKHNA
MePCOHAJIOM KOMIUIEKCY €KOHOMIYHUX YMOB, SIKi iCHYBaTMMYTh IPOTSITOM CTPOKY KOPHCHOTO BHKOPUCTaHHS
aKTHBY, 1110 3JINIIAETHCS.

CTpykTypa nonepegHix ouiHOK ManbyTHiX rPOLLOBMX NOTOKIB
IMonepenni oniHku MaiiOyTHIX rPOIIOBUX MOTOKIB MAIOTh CKJIAAATHUCS 3:

a) MPOrHO3HUX OHIHOK HAMXOIKeHb IPOIOBUX KOUITIB BiJ 0e3mepepBHOro BHKOPHCTAHHIAKTHBY;

0) mNPOrHO3HMX OI[iHOK BHOYTTSl TPOIIOBUX KOIITIB, sike O000B’I3KOBO NPOXOAUTHME Y mpoleci
reHepyBaHHsI HA/AXO/UKeHb TPOIIOBHX KOIITiB Bix 0e3mepepBHOr0 BHKOPHCTAHHS aKTHBY
(BKJII0Yal049¥ BHOYTTH I'POIIOBHMX KOWITIB HA MIATOTOBKY AKTHBY 10 BUKOPHCTAHHS) i fike MOXKHA
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NPSIMO BiTHECTH 10 AKTUBY 200 PO3NMOAITUTH HA HHOT0 HA OOTPYHTOBAHII Ta MOCTi0BHIii 0CHOBI;

B) YHCTHX I'POLIOBHX MOTOKIB (IKII0 BOHH €), HI0 iX OTPUMAIOTH 200 CIJIATATH 3a JiKBigauilo akTUBY
HANPHUKIHIi CTPOKY HOT0 KOPHCHOTO BUKOPHCTAHHSI.

[NomepemHi omiHKM MafOyTHIX TPOIIOBHUX MOTOKIB Ta CTaBKA IUCKOHTY BiZOOpaXkatOTh IOCIIIOBHI MPHUITYIIEHHS
TIPO 3pOCTaHHA IiH YHACIITOK 3aranbHoi iH}amii. OTxe, SKIIO CTaBKa AUCKOHTY BKITIOYA€ BIUIMB 3POCTAHHS ITiH
YHACIIIOK 3arajbHoi iH(IsLii, MaifOyTHI TPOIIOBI TOTOKH MOIEPEIHBO OLIHIOIOTh YHOMIHAIEHOMY BUPA)KEHHI.
SIKIo cTaBKa AMCKOHTY HE BKIIIOYAE BIUIMBY 3pPOCTAaHHS IiH YHACIIIOK 3araabHoOl iH(IIsLIT, Maii0yTHI rpomoBi
MTOTOKH TIOTIEPEIHBO OLIHIOIOTH Y peallbHOMY BHPa)KeHHI (ajie BKIIFOUAIOTh MaOyTHE KOHKpETHE 30iTbIIeHHS
a00 3MEHIIEHHS LHH).

[TporHo3Hi ouiHKKM BUOYTTS I'POLIOBHX KOINTIB BKIIOYAIOTh BUTPATH Ha MOTOYHE OOCIyrOBYBaHHS aKTHBY i
MaiOyTHI HaKJIaIHI BUTPATH, SIKi MOXHA MPSIMO BiTHECTH A0 BUKOPUCTAHHS aKTHUBY a00 PO3IOALINTHA HAHBOTO
Ha OOIPYHTOBAaHIN Ta MOCIIAOBHI OCHOBI.

Slkmio GanaHcoBa BapTICTh aKTHBY Ile HE BKIIOYAE BCI BUOYTTS TPOILOBUX KOIUTIB, SIKi BIIOYBaTUMYTHCS 1O
TOTO, SIK aKTUB Oy/Je MPUAATHUI JUIS BUKOPHCTaHHS ab0 MPOJaKy, OIL[iHKA MaiOyTHHOTO BUOYTTSI TPOIIOBUX
KOIIITIB BKJIFOYAE OIIHKY OYAb-SKOTO TOAANBIIOTO BUOYTTS TPOMIOBUX KOIITIB, SKE, 32 OUIKyBaHHSAM, BUHUKHE
JI0 TOTO, SIK aKTUB OyJe MpUIATHUN U1 BUKOPUCTaHHS abo mpoaaxy. [IpukimamoMMoxke OyTH HE3aBEpIICHE
OymiBHHIITBO UM HE3aBEpIIICHI PO3POOKH.

{06 yHHKHYTH MOJBIHHOTO BpaXxyBaHHsI, HOIEPEIHI OLIHKY Mail0yTHIX IPOIIOBUX MOTOKIB HE BKIIOYAIOTh!

a) HaJIXOJUKEHHS T'POIIOBHX KOIUTIB BiJl aKTHBIB, SIKI T€HEPYIOTh HaJXOKEHHS T'POLIOBUX KOIITIB 1 HE
3aJekaTh B AaKTHUBY, BapTICTh SAKOTO TMeEperismacTbcs (HAIpHUKIA], (IHAHCOBI aKTHBH, Taki SK
nebiTopchka 3a00proBaHiICTh);

0) BUOYTTSI TPOIIOBUX KOIITIB, MOB’s3aHE i3 3a00PrOBAHOCTSMH, SIKi BXKE BH3HAHI sSK 3000B’s3aHHS
(HampHKIa, KpeIuTopchka 3a00proBaHicTh, NeHCii Yn 3a0e3nedeHHs).

Maii0yTHi rpolIOBi MOTOKHU CJil NMONepeAHbO OUIHIOBATH ISl AKTMBY B HOro moroyHomy crasi. /1o
nomnepeaHix oHiHOK MaWOYTHiX IpolIOBHX NMOTOKIB He CJIiJ BKJIOYATH MNONEPeIHbO OUiHeHi Maii0yTHi
HAJIXO/IKeHHs1 200 BUOYTTS I'POIIOBMX KOLITIB, fKi, 32 04iKyBaHHAM, BUHUKHYTb Y pe3yJIbTaTi:

a) MalOyTHBOI pecTpyKTypM3auii, WMI0J0 $KOI CY0’€KT TrOCHOJAPIOBAHHSI I1lle He NPUHHAB
3000B’s13aHHs, 200

0) B/IOCKOHAJICHHs 200 MiBUILEHHS Pe3yJIbTATiB BUKOPHCTAHHS AKTHBY.

Ockinbku MaifOyTHI TPOIMIOBI MOTOKH TOTIEPEIHBO OLIHIOIOTH JJIS aKTHBY B HOTO MOTOYHOMY CTaHi, BapTiCTh
IIpU BUKOPUCTAHHI He BimoOpaxae:

a) MaiOyTHi BUOYTTS IPOLIOBHUX KOIITIB UM ITOB’53aHi 3 HUMU 32011 DKCHHS BUTPAT (HAPHUKIIA]], SMEHILICHHS
BHTpaT Ha TEpPCOHAN), a TaKO)XX BWIUIATH, 5Ki, 3a OUYIKYBaHHSIM, BHHUKHYTh Bil MaiOyTHBOI
PECTPYKTYpH3allii, OO AKOI Cy0’ €KT TOCTIOAAPIOBAHHS IIIE HE TIPUIHSAB 30008’ s13aHHs,a00

6) MaiiOyTHe BUOYTTS TPOIIOBHX KOIUTIB, SIKE MOJIIIIUTD a00 301JbIINT PE3yIbTaTH BUKOPUCTAHHS aKTHBY
YH TONIMIIATE a00 301MBIINTh HAJXOKCHHS I'POIIOBHX KOINTIB, SIKI OWIKYIOTh OTPHMATH B Pe3yJIbTaTi
TaKUX BUTpAT.

PectpykTypu3atiis — 11e mporpama, sIKy IJIaHy€e Ta KOHTPOJIIOE YIPaBIiHCEKUNA MTEPCOHAN 1 KA CYTTEBO 3MIHIOE
0o0csAT IisTPHOCTI Cy0’€KTa TOCHOAApIOBaHHA a0 cmoci0d 3nilicHeHHs Takoi misuteHOCcTi. MCBO 37
“3abesneuennss, yMosHi 30008 'A3aHHA MA YMOBHI aKmueu” MICTUTh KEPIBHUIITBO, SIKE PO3’ACHIOE, KOJIH CY0 €KT
TOCIOJAPIOBAHHS BBAXKAETHCS TAKHUM, IO IPUIHSIB 3000B’A3aHHS IIOJI0 PECTPYKTYPH3ALIii.

Komn cy6’exT rocmomaproBaHHS TPHHHSAB 3000B’S3aHHS INONO PECTPYKTypH3amii, HMOBipHO, IO Taka
pecTpyKTypH3alisi BIUIMHE Ha JesKi akTHBU. SIKImO0 cy0’€KT rocnojaproBaHHS NPHUHHSAB pILIEHHS PO
PECTPYKTYpH3AIlio:

a) HOTO OLIHKK MalOyTHHOTO HAAXOKCHHS 1 BUOYTTS I'POIIOBHUX KOIITIB NMPHW BH3HAYCHHI BapTOCTI MPHU
BUKOPHCTAHHI BiJOOpaKaroTh 3a0I1a/DKEHHS BUTPAT Ta 1HIII BUTOJM BiJl peCTPYKTypH3alii (OCHOBaHI Ha
OCTaHHIX (hiHAHCOBUX OOKETAX / MPOTHO3aX, 3aTBEPAKECHHUX YIPABIIHCHKHM IEPCOHATIOM);

0) HOro OLIHKM MaiOyTHHOTO BHMOYTTS TPOLIOBHX KOIUTIB HAa PECTPYKTYPH3aLil0 BKIIOYAIOTHCS [0
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3abe3neueHHs 3 pecTpyKTypu3ariii 3rizao 3 MCBO 37.

LmroctpatuBHM NpUKIIaA S5 TEMOHCTPY€E BIUIMB MalOyTHBOI pecTpyKTypHu3alii Ha OOYMCICHHS BapTOCTI MpH
BHKOPHCTAHHI.

Joku B cy0’eKTa rocrogapioBaHHs BUHUKAIOTh BHIATKH TPOIIOBUX KOIITIB, SKi IMOMIIIIYIOTh 200 301IBIIYIOTH
pe3ynbTaTH BUKOPUCTAHHS AKTUBY, OIIHKA MaHOYTHIX TPOIIOBHX IIOTOKiB HE BKJIIOYAIOTH ITOTIEPEIHBO
OIIIHEHOTO MaWOYTHBOTO HAIXOJKCHHS T'POIIOBHX KOINTIB, AK€, 32 OUIKYBaHHSM,BUHHKHE BiJ] WX BHUAATKIiB
IPOIIOBHUX KOIITIB (JHB. ITFOCTPATUBHUI MpUKIAL 6).

OuiHky MalOyTHIX T'POLIOBHMX IIOTOKIB BKJIIOYAIOTh MaiOyTHE BHOYTTS I'POIIOBHX KOIITIB, HEOOXiqHE IS
30epeXKeHHS NIEBHOTO PiBHA €KOHOMIYHHX BHTIJ, SIKi OUIKYIOTh OTPUMATH BiJl aKTUBY B HOTOMIOTOYHOMY CTaHi.
Sxmo Mo ckiamy ONWHMIN, IO TEHEepPYE TPOIIOBI KOIITH, BXOIATh aKTHBU 3 Pi3HUM (BH3HAYCHUM 3TiTHO 3
OIIIHKAMH) CTPOKOM KOPHUCHOTO BHKOPHCTAHHS 1 KOXKCH 3 HHX € CYTTEBUM sl O€3MepepBHOI MisUTBHOCTI i€l
OJIMHWI, TO B IIUIAX OIIIHKH MaiOyTHIX TPOIIOBHX IOTOKIB, MOB’S3aHUX 3 INI€I0 OJUHMICIO, 3aMiHa TaKHUX
AKTHBIB aKTHBaMH 3 MEHIIIUM CTPOKOM KOPHUCHOI'O BUKOPHUCTAHHS PO3IIISAIAETHCS K TOTOYHE 00CITyroByBaHHS
i€l ogunuili. [Togi0HUM YHHOM, SKIIO A0 CKJIaay OKPEMOTOAaKTHBY BXOJUTh HHU3Ka KOMITOHCHTIB 3 PI3HHUMHU
CTPOKaMH KOPHCHOTO BUKOPHCTaHHS, TO B LUIAX OL[IHKM MalOyTHIX I'POIIOBHX MOTOKIB, TEHEPOBAaHUX TaKHM
AKTHBOM, 3aMiHa [MX KOMIIOHCHTIB Ha KOMIIOHCHTH 3 MEHIIHM CTPOKOM KOPHCHOTO BHUKOPHCTAHHS
PO3TIISIAETHCS SIK TOTOYHE 0OCITYrOBYBaHHS LIbOTO aKTHBY.

Jo oninok Maii0yTHIX IPOLLIOBUX MOTOKIB He CJIi/l BKJIIOYATH:

a) HaJAXO/KeHHs a00 BUOYTTS rPOLIOBUX KOIITIB Bi/l (piHAHCOBOI AisILHOCTI;
0) orpuMaHmii 2060 cnIaYeHMii MOJATOK HA NPUOYTOK.

OuikyBaHi MallOyTHI TPOILOBI MOTOKK BiOOPaXaroTh MPUIYLICHHS, SKi BiIOBINAIOTH CIIOCO0Y BHU3HAYCHHS
CTaBKM JIMCKOHTY. [HaKile BIUIMB AESKUX NPHUITYLIEHb OOYMCIIOBATHMETHCS JIBiUi ab0 IrHOPYBaTHMETHCHL.
OCKUTBKH BapTiCTh TPOLIEH Yy Yaci BpaXOBYIOTh JUCKOHTYBAHHSIM IMOIEPEIHBO OLIHEHUX MalOYTHIX TPOMIOBHX
MTOTOKIB, Ii TPOIIOBI IMOTOKH HE BKJIFOYAIOTh HAJXOKCHHS a00 BHOYTTS TPOIIOBUX KOIITIB Bif (piHAHCOBOL
JUSTIBHOCTI. AHAJIOTIYHO JI0 1ILOTO, OCKUIBKHM CTaBKY JMCKOHTY BH3Ha4alOTh Ha OCHOBI “JI0 ONOAATKyBaHHS,
MaiOyTHI TPOIIOBI MOTOKH TAKOX BAU3HAYAIOTH HA OCHOBI ‘710 OMOJAaTKYBaHHS .

OuiHKO0I0 YMCTHX I'POLIOBUX MOTOKIB, 1110 iX 0OTPHMAaIOTh (200 CIVIATATH) NPH BUOYTTIaKTUBY HANIPHKIHI
CTPOKY HOro KOPUCHOI0 BUKOPUCTAHHS, Ma€ OyTH cyma, IKY Cy0’€KT rocnogapoBaHHs 04iKy€ OTpUMATH
Bi/l IpoaKy aKTMBY B omepauii MiK 3aniKaBJIeHUMHU, 00i3HAHMMM TA He3aJeKHMMH CTOPOHAMM MicJist
BHPAXyBaHHSI OLliHEHUX BUTPAT HA BUOYTTS.

O1liHKa YUCTUX 'POLIOBHX MOTOKIB, IO X OTPUMAIOTH (200 CIUIATSATh) NPU BUOYTTI aKTHBY HANPUKIHII CTPOKY
HOTr0 KOPHCHOTO BHKOPUCTAHHS, BU3HAYAETHCS MOJIOHO 10 YHCTOI LiHM NPOJaXy aKTUBY, 38 BUHATKOM TOTO,
1110, OLIHIOIOYH I{i YUCTi TPOIIOBI TOTOKH:

a) cy0’€KT roCrio/IaplOBaHHsI 3aCTOCOBYE LIiHM, SIKI HA ATy OL[IHIOBaHHS MepeBaXKaloTh Ha MOAIOHI aKTUBH,
CTPOK KOPHCHOTO BHKOPHCTAHHS SKHX 3aKiHYMBCS 1 AKi QYHKIIIOHYBaJM B yMOBaX, MOMIOHUX NOTHX, Y
SIKHX BUKOPHCTOBYBaTHUMEThCS 1Iel aKTHUB;

0) Cy0’€KT roCHOAApIOBaHHS KOPHUIYE I I[IHM SK Ha BIUIMB MaHOyTHHOTO 30IJBLICHHS IIiH YHACIiIOK
3aranbpHOI 1H(IIAII], Tak 1 Ha BIUIMB KOHKPETHOTO MalOyTHHOTO 30inbIIeHHs (3MeHIIeHHs) miH. Ilpore,
SIKIIO TIOTIEPE/IHI OLIHKM MaiOyTHIX I'POIIOBHX ITOTOKIB BiJf O€3MEepepBHOTO BUKOPHCTAHHS aKTHBY Ta
CTaBKa JUCKOHTY HE BKIIFOYAIOTH BIUTUB 3arallbHOi 1H(IIALIT, el BIUIMB HE CIIiJ BKIFOYATHI JO OIIHKU
YHCTUX TPOIIOBHX ITOTOKIB BiJl BHOYTTS.

CnpaBejuinBa BapTiCTh BIIPI3HAETHCS BiA BapTocTi y BHKOpucTaHHi. CHpaBeuiMBa BapTiCTh BimoOpaxkae
NPUIYIIEHHS, SIKUMH KOPHCTYBanucsi O Y4YaCHHUKM PHHKY, BCTAaHOBIIIOIOYM I[iHy aKTHUBY. BapTicth Yy
BUKOPHCTaHHI, HABIIAKH, BiJoOpaXkae BIUIMBHM YNHHUKIB, SIKi MOXKYTh OyTH XapaKTepHUMH Ul 1aHOTO Cy0’€KTa
TOCIIOTAPIOBAHHSA 1 HE3aCTOCOBHMMH JI0 CYO’€KTIB TOCIIOAApIOBaHHS 3arajoM. Hampwkian, crpaBemBa
BapTICTh HE BITOOpaXkae XKOTHOTO 3 HABEACHWX JaJli YAHHUKIB, SKIIO TiIPKA BOHU HE € BIACTUBUMH IJIS
YYaCHUKIB PUHKY B3araii:

a) JI0JJATKOBA BapTiCTh, OTPUMAHA BHACIIIOK TPYIyBaHHS aKTHBIB (HANPHUKIAJ, CTBOPECHHS MOPTQEIs
IHBECTHUIIITHOT HEPYXOMOCTI y PI3HUX MICIIX PO3TAIlyBaHH);
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0) CHHEPTis MK aKTUBaMH, IO OLIHIOIOTHCS, Ta IHIIIMMU aKTUBAMU;
B) IOPUANYHI IpaBa ad0 IOPUANYHI 0OMEXEeHHs, XapaKTePHi JINIIE Ul HUHIITHHOTO BIIACHUKA aKTHUBY; Ta
T) MTOJTATKOBI BUTOIM 200 MOJATKOBI HABAHTAKEHHS, XapaKTepHi U HUHIITHBOTO BIIACHUKA aKTHBY.

ManbyTHi rpowoBi NOTOKU B iHO3eMHi BantoTi

MaifOyTHi TpOIIOBI IOTOKH OLIHIOIOTH y Ti BaJioOTi, y SKii BOHH TEHEPYBaTHMYTHCSA, a IIOTIM
JIUCKOHTYBAaTUMYTBCS 13 3aCTOCYBaHHSM CTaBKH JHWCKOHTY, TNPHUAHATHOI i miei BamotH. Cy0’ekT
rOCIIO/IapIOBaHHS IEPEBOANTDH OI€PKaHy TEMEPILIHIO BaAPTICTh, 3aCTOCOBYIOUH KypC “CIIOT” Ha ATy O0UHCIICHHS
BapTOCTi NIPH BUKOPHUCTAHHI.

CTtaBKa OUCKOHTY

CraBka (cTaBKH) JUCKOHTY Ma€ (MalTh) OyTH cTaBKOIO (CTABKaMHU) /10 ONOJAATKYBaHHS, sIKa Bijo0paxkae
(AKi Bi1oOpakalTh) NOTOYHI PUHKOBI OLIHKU:

a) BapToCTi rpomeii y 4aci;
0) PM3HKIB, XapaKTepHUX AJ1 aKTUBY, HA sIKi He 0yJIM CKOPUIOBaHi ONIHKN MaiiGyTHIXTPOIIOBUX
MOTOKIB.

CraBka, sika BioOpakae MOTOYHI PUHKOBI OLIIHKK BapTOCTI 'POLIEH Yy Yaci Ta pU3UKH, XapaKTepHi Ul aKTUBY,
— IIe CTaBKa JIOXOAY, IKMi BUMaraiu O iHBECTOPH, IKOM BOHH 00MpaJIi iHBECTHIIIIO, 1110 TEHEPY€ IPOIIOBI TOTOKH
B CyMax, Jaci Ta popMi pU3NKy, CKBIBAIEHTHAX THM, 5IKi Cy0’€KT TOCIIOapIOBaHHS OYiKyEOTPUMATH BiJl aKTHBY.
[ro cTaBKy OLIHIOIOTH 32 CTABKOIO, 1110 BUKOPUCTOBYETHCS MPU HOTOYHUX PHHKOBHX OIEPALisX AJs MOJIOHMX
aKTHUBIB, a00 3a CEepeHbO3BAXKECHOIO BAPTICTIO KaIliTaly CY0 €KTa TOCIOAAPIOBAHHS, aKIlii SKOTO KOTHPYIOTHCS
Ha (OHIOBIH Oipki Ta SKHA Mae OAWH akTUB (200 MOPTQers aKTUBIB), MOMIOHHWN 3a EKCIUTyaTalliiiHUM
NOTEHLIAJIOM Ta pH3MKAMH JO pO3MNIsAyBaHOro axtuBy. OpHAaK cTaBka (CTaBKH) JUCKOHTY, SIKi
BUKOPHCTOBYIOTBCS JJIsl OLIIHKMA BapTOCTI aKTHBY NPW BHKOPUCTaHHI, HE TOBUHHI BioOpakaTH PU3WKH, 32
SIKUMH OyJIM CKOPHTOBaHI TOTEpPENHI OLIHKA MalOYTHIX TPOIIOBMX MOTOKIB. [HaKIe BIUIMB NEAKUX 13 IHX
MIPUITYIIICHb OyJie BpaXOBaHUH JBidi.

SIK110 XapakTepHOT [UIsl aKTUBY CTABKMA HEMAa€ y MPSIMOMY BHUIJISIII HA PHHKY, TOAI Cy0’€KT rOCHOIapIOBaHHSI
3aCTOCOBYE 3aMIHHHKH JUIs OI[IHIOBAHHS CTABKU JUCKOHTY. J[0aTOK A MiCTUTH JOJaTKOBE KEPIBHHUIITBO 0.0
OIIIHKH CTaBKH TUCKOHTY 32 TAKHX O0CTaBUH.

Bu3HaHHA Ta ouiHKa 30UTKY Bif 3MeHLWeHHA KOPUCHOCTI
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VY mynkrax 59-64 BU3HaueHO BUMOTH JIO BU3HAHHS Ta OLIIHKY 30MTKIB BiJl SMEHIIIEHHS KOPUCHOCTI JJIsl OKPEMOTO,
IHIIOTO, HDK TY/ABLI, akTHBY. BW3HaHHS Ta OIiHKa 30MTKIB BiJl 3MEHIIEHHS KOPUCHOCTI JUIS OAWHMIL, IO
reHepye IPOIIOBI KOIITH, 1 JIsl TY/IBITY pO3IIISIHYTO B IyHKTax 65-108.

BanancoBy BapTicTh aKTHBY CJIi] 3SMEHIIYBATH 10 CyMH H0r0 04iKyBaHOTI0 BiJIIKOAYBAHHS, SIKILO iTLILKH
SKIIO CyMa OYiKyBAaHOI0 BiAIIKOAYBAHHSI aKTHUBY MeHIIa Bix Horo OagaHcoBoi Baprtocrti. Take
3MeHIIEHHs € 30MTKOM Bil 3MeHIIEHHSI KOPUCHOCTI.

30uTOK Bi 3MEHIIIEHHSI KOPUCHOCTI CJIi/l HeraliHO BU3HABATH B NMPUOYTKAX YU 30UMTKAX, SIKIIO AKTHB He
00J1iIKOBYIOTH 32 NMePeoliHeHOI0 BAPTICTIO 3TiIHO 3 iHIIMM CTAHAAPTOM (HANPUKIIAJ, BiIMOBiIHO 10 MoaeTi
nepeoninku, HaBeaeHoi B MCBO 16). Byab-sikmii 30MTOK Bif 3MeHIICHHSI KOPHCHOCTI IepeoniHeHoro
aAKTHBY CJIil BU3HABATH SIK 3MeHIIEHHS pPe3epBY 3 NePeOliHKU 32 MM IHIIMM CTAHIAPTOM.

30UTOK BiJI 3MCHIIICHHSI KOPHCHOCTI HEMIEPEOLIHEHOTO AKTUBY BU3HAETHCS B IPUOYTKY ur 30UTKY. [IpoTe 30uTOK
BiJl SMEHIIIEHHSI KOPHCHOCTI IEPEOI[IHEHOTO aKTHBY BU3HAETHCS B IHIIOMY CYKYITHOMY JOXO/I, SIKIIIO 30UTOK BiJ
3MEHIIIEHHS! KOPUCHOCTI HE TIEPEBHUIIY€E CYMH, BKIIIOUEHOT JI0 HAJUTHINKY ITEPEOIIIHKH (PEe3ePBY MEPEOIIHKH ) TOTO
camoro akTuBy. Takuii 30MTOK Bijl 3SMEHILIECHHS! KOPUCHOCTI IEPEOLIIHEHOTO aKTHBY 3MEHILIY€ pe3epB MEPEOLIHKH
JUISL TAKOT'O aKTUBY.
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SAxmo cyma ouniHeHoro 30MTKY BiJ 3MeHIIEHHS] KOPHCHOCTI, OijibIIa Bix 6a1aHCOBOI BAapTOCTi aKTHUBY, 3
SIKMM BOHA MOB’fA3aHA, Cy0’€KTOBi rocrnoJapoBaHHsA CJIiJ BU3HABATH 3000B’sI3aHHS, AKIIOi TIIBKH AKIIO
IbOr0 BUMarae OyaAb-siKuii iHIIUH CTaHAAPT.

Micns BU3HAHHSA 30MTKY Bi/l 3MEeHIIIeHHS] KOPUCHOCTi HApaXyBaHHS aMOPTH3aLil AKTUBY CJIi] KOPUTYBATH
B Mali0yTHIX nepiogax ajis po3noiay neperJsinyToi 6aJ1aHCOBOI BAPTOCTI AKTHBY 32 BUPAXyBAHHSIM HOro
JikBiganiiHol BapToCTi (SIKII0 BOHA €) HA CHCTEMATHYHI OCHOBI NPOTAroM CTPOKY KOPHCHOIO
BHKOPHCTAHHS, 10 32THIIAETHCS.

SIK110 BU3HAHO 30MTOK Bifl 3MCHIIICHHS KOPUCHOCTI, Oy Tb-5IKi TTOB’sI3aHi 3 HUM BiJICTPOYCHI MOIATKOBI aKTUBU
a00 3000B’s13aHHs BU3HAuUaroTh 3riqHo 3 MCBO 12 nuisxoMm MOpiBHSHHSNEPErNIIHYTOT OallaHCOBOi BapTOCTi
aKTHBY 3 HOTO MMOAATKOBOIO 023050 (MB. LTFOCTPATHBHUIN MPUKIAL 3).

OAavHuULI, AKi reHepyrOTb rPOLOBI KOWTH, Ta ryaBin
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VY myHkTax 66-108 i B [Jonatky B HaBeneno Bumoru 1o imeHTH()IKALIi OAWHUII, 1[0 TeHEPY€E TPOIIOBI KOIITH i
J0 SKOi HaJe)KUTh aKTHB, a TaKOX IO BU3HAUYCHHS 0ajaHCOBOI BapTOCTi ONMHUIB, SIKi TCHEPYIOTh IPOLIOBI
KOIIITH, Ta TyBLIY 1 10 BU3HAHHS 30MTKIB BiJl 3MCHIIICHHS IXHhOT KOPHCHOCTI.

laeHTUdpikauisa oanHULIi, WO reHepye rpoLoBi KOWTK i A0 AKOI HaNeXuTb
aKTuB

Axmo € sika-HeOyab O3HAKAa TOro, 10 KOPHMCHICTh AKTHUBY MOKe€ 3MEHILIMTHCS, CYMY O4iKyBaHOIo
BillIKOAYBAHHSA CJIiI MoNepeAHbO OLIHIOBATH JJISl OKPEMOro aKTHBY. SIKIO HEMOKJIHMBO NONEPeAHHO
OL[iHMTH CyMY O4iKYBAHOI'0 BiAIIKOAYBAHHS OKPEMOI'0 AKTUBY, Cy0’€KT rocoIaprOBAHHS MAa€ BU3HAYATH
CyMYy OYiKYBAaHOI0 BilIIKOAYBaHHSI OAMHMUI, 110 FeHepYy€ I'POLIOBI KOIITH i 10 SKOI HAJIEXKUTH AKTUB
(OIMHUUSA AKTHBY, IO T€HEPYE TPOMIOBI KOLITH).

CyMy O4iKyBaHOTO BiJIIIKOyBaHHS OKPEMOTO aKTUBY HEMOJKJIMBO BU3HAUUTH, SKIIIO:

d) BapTICTh aKTHBY MPH BUKOPHUCTaHHI HE MOKHA MOMEPEAHBO OLIHUTH SK ONU3BKY 0 HOTO CIpaBeAIHBOI
BapTOCTi 3a BHUPAXyBaHHAM BUTpPAT Ha BHOYTTS (HANPHKIAA, SKIIO MaWOyTHI TPOIIOBI IIOTOKH BiA
0e3mepepBHOr0 BUKOPHCTAHHS aKTHBY HE MOJXKHA IMOMEPEIHBO OI[IHUTH K HACTIIBKH MaJi, M0 1X MOXHA
He Opartu JIo yBarn);

0) AaKTHB HE T€HEPYE HAIXOIKCHHS TPOIIOBHX KOIITIB, sKi 37¢OLTBIION0 HE 3aJeKaTh BiJ HAIXOKEHb
TPOIIOBHX KOIITIB BiJI IHITUX aKTHUBIB.

VY Takux BUNAAKax BapTiCTh NPU BUKOPUCTAHHI, a OTXKE, CYMY O4iKyBaHOTO BiIIKOAYBaHHS MOKHA BU3HAUYNUTH
JIUIIE JUTSE OMUHMII AKTUBY, II0 TEHEpYy€ TPOIIOBI KOIITH.

Ipuxknan

Cy0’€eKT ToCIOapIOBaHHA, KU TpAIloe y BYTJeN0OyBHINM Tairy3i, BOJIOAIE MPUBATHOIO 3aTI3HUICIO IS
MATPUMKH CBO€i Byrieno0yBHOI aisuibHOCTI. [IpuBaTHY 3ai3HUIO MOXHA MPOJATH 3a BapTICTIO OPYyXTY;
BOHA HE T€HEepYe HaJIXOJKEHHs I'POLIOBHMX KOIITIB BiJ Oe3nepepBHOTO BUKOPHCTAHHS, SIKi 37€01IBIIOTO HE
3aJIe’kaTh BiJf HAJXOKCHb I'POIIOBHUX KOIITIB BiJI IHIIMX aKTHBIB MIaXTH.

Hemooiciueo nonepeonvo oyiHumu Cymy OuiKy8anHo2o GiOWK0O0Y8aAHHs NPUBAMHOI 3ani3HUYI, OCKLIbKU
eapmicmos npuU SUKOPUCIAHHI NPUSAMHOT 3ANI3HUYT GUIHAYUMU HE MOJICHA, 00 MO20 JiC, IMOBIPHO, WO Ys
sapmicmb GiOpi3HAEmMbCA 8i0 apmocmi opyxmy. Omoice, cy6 €km 20Cno0apiosants NonepeoHbo OYiHIOE CYMY
OUIKY8AH020 GIOWKOOYBAHHSL MI€l 0OUHUYI, WO 2eHepyE SPOoUOoBi Kowmu i 00 KO HAledlcums NpueamHa
3ANi3HUYSL, MOOMO WAXmu 6 Yilomy.

SIk BU3HAYCHO B MYHKTi 6, OMUHHMIIA aKTHBY, III0 TEHEPY€E TPOLIOBI KOWITH, — [I¢ HAWMCHIIIA TPyIa aKTHBIB,I0
CKJIa[y SIKOi BXOIWThH AKTHB 1 II0 T€HEPYE HAAXOKECHHSI TPOIIOBUX KOIITIB BiJ OE3IIEPEPBHOIO BUKOPUCTAHHSI,
10 31e0UTBIIOr0 HE 3ajiekaTh BiJ] HAJIXO/HKEHb T'POIIOBHUX KOINTIB BiJ iHIIWX aKTHBIB abo0 Ipyn aKTHBIB.
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InenTrikamis OTMHUII AKTHBY, IO TEHEPYE TPOIIOBI KOIIITH, Tepeadadae CymKkeHHs. SKIoHe MO)KHA BU3HAYUTH
CyMy OYiKyBaHOTO BiIIIKOAYBAaHHSI OKPEMOTO aKTHBY, CYO’ €KT TOCIIONAPIOBAHHS iMeHTH(IKye HaWMEHITY
CYKYITHICTh aKTHUBIB, 1[0 TCHEPYE 3/1€01IIBIIOTO HE3aJIC)KHI HaTXOIXKCHHS TPOIIIOBUX KOIIITIB.

Hpuxnan

ABTOOYCHa KOMIIaHIA HaJJa€ TIOCIYTH 32 KOHTPAKTOM 3 MYHIIUIIAITITETOM, 10 BUMarae MiHIMaJIbHUX TIOCITYT Ha
KOXKHOMY 3 II’ITH OKPEMHUX MapLIpyTiB. AKTHBH, 33/isHI Ha KOKHOMY MapIIpyTi, Ta TPOLIOBI IMOTOKH BiJ
KO’KHOTO MapIIpyTy MOKHA 1IeHTU(]IKyBaTH OKpemo. EkcruryaTamisi OJHOTO 3 MapuIpyTiB 3IiHCHIOETHCS 3i
3HAYHUM 30UTKOM.

Ockineku cyd’ekm 20Cn00aplOGaHHA He MAE Npasa cKopomumu OyOb-aKuil aemoOycHuil mapuipym, mo
HAUHUINCYUM DIBHEM HAOXOONCEHb 2POULOBUX KOWMIE 6i0 Oe3nepepenHozo SUKOPUCMAHHA, KU MOJICHA
ioenmugixyeamu i AKull 30e0i1bU020 He 3anexHCUMb 8i0 HAOX00JHCEHb SPOUOBUX KOWMIE 8I0 IHWUX AKMUBIE
abo epyn akmueis, € Spowiosi ROMOKU, Wo iX eeHepylomy n’sameb mapupymie pazom. OOuHuyer, Wo ceHepye
2POWOBT KOWMU, OIS KOHCHO20 MAPWPYMY € A8MOOYCHA KOMNAHIA 6 YINOMY.

HapgxomkeHHs TPOMIOBHUX KOIITIB MOJISATa€ B OTPHMAaHHI I'POIIOBHUX KOINTIB Ta iX €KBIBaJCHTIB Bill CTOpPIHIO3a
MeXaMu Cy0’eKTa rocroiaproBanHs. BuzHauaroun, Ui He 3aJie)KaTh HaAXOPKEHHS IPOIIOBUX KOIITIBBi aKTHBY
(uM TpyNmU aKTUBIB) BiJ HAJAXOMKCHb TPOIIOBHX KOIUTIB BiJ IHIIMX aKTHBIB (4 TPy akKTHUBIB), Cy0’eKT
TOCIIOAapIOBaHHs Oepe 0 yBard pi3Hi YMHHHUKH, 30KpeMa Te, K YIPaBIiHCHKUH IepCOHAN KepyeonepaisiMu
cy0’exkTa rocmofaproBaHHsA (HANpHKIAA, 32 aCOPTHMEHTOM MPOAYKINI, BHAAMH TOCIONAPCHKOI AiIsTBHOCTI,
OKpEMHMMH MICLSIMH PO3TAlIyBaHHS, palloHAMU YM pEriOHAILHUMHU 30HaMH abo B iHIIMH croci0) abo sk
YIPaBIIHCBKUIA TIEPCOHAT YXBAIIOE DIMICHHS PO HOJANbIle BUKOPHCTAHHS aKTUBIB YW omepamiil cy0’ekra
TOCIIOJIAPIOBAHHS UM 1X Mpoaax. ImroctpaTuBHU npukinan 1 € mpukianoM ineHTudikamii onuHULI, 10 TeHepye
IPOIIIOBI KOIITH.

SIK1o iCHy€ aKTUBHMH PUHOK AJ NPOAYKUii, BUP00JeHol 3 akTUBY a00 rpyNnu aKTUBIB, el aKTUB a00
rpylny aKTHUBIB il ifeHTH(QIKYBATH SIK OAMHMIIO, 110 T'€HEPY€E I'POLIOBI KOIITH, HABITH SAKILO JeSKY
YaCTHHY 200 BCIO MPOAYKILiI0 BUKOPHCTOBYIOTh BHYTPIllIHbO. SIKII10 HA HAAXOIKEHHATPOLIOBUX KOIITIB,
reHepoBaHUX OyAb-SIKMM aKTHBOM YU OJWHMIEI0, 10 TeHepy€ IPOLIOBi KOIUTH, BIJIMBAE BHYTPILIHE
TpaHc(epTHe LIHOYTBOPEHHS, TO CY0’€KT rOCNOAAPIOBAHHS NOBHHEH BHKOPHMCTOBYBATHM HaiiKkpaui
nonepeaHi OiHKH yNPaBJIiHCHKOI0 MepcoHaNy Maii0yTHbOI HiHM (iH), AKi MOKYTh OyTH 3a0e3ne4yeHi B
onepauii Mizk He3a1eXKHUMM i 00i3HAHUMM CTOPOHAMM /ISl NONePeIHbOI OLIHKU

a) MaifyTHiX HA/X0/:KEeHb I'PONIOBUX KOUITIB, sIKi BUKOPHCTOBYIOTHCH /IIsl BU3HAYEHHS] BAPTOCTiNpH
BHKOPHCTAHHI aKTHBY 200 OIMHHULI, 110 TeHepy€e rPOLIOBi KOIITH;

0) Mali0yTHLOro BUOYTTSl TPOLIOBUX KOIITIB, sIkKi BUKOPUCTOBYIOTHCS /ISl BU3BHAYEHHS] BAPTOCTi NpH
BHKOPHCTAHHI aKTHBY a00 OAMHHULI, 110 FeHepye TIpPoIIOBi KOWITH i mepefyBae mig BIJIMBOM
BHYTPIIIHBLOT0 TPaHCGEPTHOr0 HiHOYTBOPEHHSI.

Hagitp sikmo yactuHa abo BCS MPOMYKINisi, BUpoOJIeHa akTUBOM ab0 TPYINOI aKTHBIB, BUKOPHUCTOBYETHCS
IHIDUMH OIWHHUIIMH Cy0 €KTa TOCIOAApIOBaHHA (HANpHUKIAL, BHPOOM HAa TPOMDKHIA cTamii mporecy
BHPOOHHUIITBA), I1eii akTHUB ab0 rpymna aKTHBIB CTAHOBISATH OKPEMY OJWHHUIIIO, IO TEHEPYE TPOIIOBI KOIITH, IKIIO
Cy0’€KT rocrnofaproBaHHs 3MOXKE IPOJaBaTH L0 MPOAYKIiI0 HA aKTMBHOMY PHHKY. Lle 3ymMoBieHO THM, mI0
Takui akTHB abo rpyra akTHUBIB MOXYTb I'€HEpYBAaTH HaJXOJUKEHHS TPOIIOBHX KOIITIB BiJl Oe3rnepepBHOTO
BHKOPHWCTAHHS, SIKi 37€01IBIIOTO HE 3aIeKATUMYTh BiJl HAAXO/DKEHb IPOIIOBHUX KOIITIB BiAIHIINX akTHBIB a0o
rpyn akTuBiB. BukopuctoBytoun indopmarito, ocHoBaHy Ha (hiHAHCOBHUX OrOjKeTaX / MPOrHO3ax, NOB’ SI3aHUX 3
TaKOI0 OJIMHHUIICIO, IO TeHEPY€E I'POLIOBI KOMITH, a00 Oy/b-SKUM iHIIMM aKTHBOM, Cy0’€KT rOCIIOJIapIOBaHHS
Kopurye 1m0 iH(popMaliio, SKI0 BHYTPIIIHI TpaHchepTHI IiHM HE BigOOpa)karoTh HAMKpaIly OIIHKY
YOPaBIIHCHKUM MEPCOHATIOM MaiOyTHIX PHHKOBUX IIiH, AKi MOXKHa OTPHMATH B OIEparii MK He3aJIC)KHIMHU
CTOPOHAMH.

OnuHuUIL, 110 TeHePYIOTh I'POIIOBI KOIITH, ¢JIij ifeHTH}IKYBaTH MOCTiTOBHO Bix mepioay 10 mepioxy st
TOr0 CaMOro AKTHBY 200 THIIIB aKTHUBIB, T0KHU 3MiHa He Oy/le BUNIPABJAHOI0.

S0 cy0’eKT rocrioaproBaHHs BU3HAYAE, [0 AKTUB HAJICKUTH 0 1HINOT, HIXK Y TIOTIEPETHIX MepioaxX, OJuHUIII,
[0 TeHEPYE TPOIIOBI KOIITH, a00 IO THUITH aKTHBIB, 00 €IHAHUX B OJHMHUINIO, IO TCHEPYE TPOIIOBI KOIITH,
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3MIHWJIKCS, TO TYHKT 130 BUMarae po3KpuBaTH IEBHY iHGOPMAIIIFO PO OJUHHUIIO, IO TCHEPYE IPOIIOBI KOIITH,
SIKIIO 30WTOK BiJ 3MEHIICHHS KOPHUCHOCTI BHU3HAETHCA a00 CTOPHYETHCA IMONO i€l OAWHUII, IO TEHEPYE
TPOIIOBI KOIITH.

Cyma ovikyBaHOro BifLllKoayBaHHSA | 6anaHcoBa BapTiCTb OA4MHMULI, WO
reHepye rpowoBi KOWTHU

CyMa 04iKyBaHOTO BiJIIIKOJYBaHHS OJMHHII, 10 TEHEPYE I'POLIOBI KOIITH, € OUIBIIOI0 3 JBOX: CIIPABEAIHBOT
BapTOCTI OJMHUII, IO T€HEPYE TPOIIOBI KOLITH, 32 BUPaXxyBaHHSIM BUTpAT Ha BUOYTTs, Ta I BapTOCTI NpHU
BHUKOpPHUCTaHHI. [IJI1 BU3HAYCHHS CYMH OYiKyBaHOTO BIIIIKOAYBAHHS OIHWHHIN, IO T€HEPY€e T'POIIOBI KOIITH,
Oynp-siKe TOCHJIAaHHS y MyHKTax 19-57 Ha “aKkTUB” CIiJI YUTATH SK MMOCWIAHHSA Ha “OJMHMIIO, IO T'eHEpYye
IpOLIOBI KOIITH .

BasancoBy BapTicTh 0OIMHMIL, 110 FeHEPY€ IPOIIOBI KOLITH, CJIiJl BU3SHAYATH BillIOBIAHO /10 BU3HAYEHHS
BAPTOCTi 04iKyBaHOI'0 BillIKOJAYBAaHHS OJAMHULI, 1110 FeHEePY€ IPOLIOBI KOLITH.

BanancoBa BapTiCTh OAMHMII, IO T€HEPYE TPOIIOBI KOLITH:

a)  BKIIIOYaE 0ANaHCOBY BapTICTh JIMIIIE TUX aKTHBIB, SIKi MOYKHA ITPSMO PO3MOUIUTH Ha OJJMHUIIIO, L0 TEHEPYE
rpouIoBi KomTH (abo BiHECTH A0 Hel Ha OOIPYHTOBaHIM Ta MOCIITOBHIA OCHOBI) 1 SIKi reHEpYBaTUMYTh
Mai0yTHI HaIXOXKEHH:I TPOILIOBUX KOILTIB, OLIIHEH] TP BU3HAYCHHI BAPTOCTI IPH BUKOPUCTAHHI OJTUHUII,
II0 TeHEepYy€ rPOLIOBI KOIITH;

0) He BKIIOYAaE OalaHCOBY BapTICTh OYAb-1KOIO BHU3HAHOTO 3000B’s3aHHS, SKIIO CYMy OYIKYBaHOT'O
BIJIIKOJYBaHHSI OJAMHHMII, II0 TEHEPYE TPOLIOBI KOINTH, MOXHA BH3HAYWTH, HE BPAXOBYIOUH II€
3000B’sI3aHHS.

Lle € pe3ynbTaTOM TOTO, IO CIPAaBEINBY BAPTICTh OJMHHMLI, IO TeHEPYE TPOLIOBI KOLITH, 38 BHPAaXyBaHHS
BUTpaT Ha il BHOYTTA Ta BapTiCTh NPU BUKOPUCTAHHI BU3HAYAIOTh 3 BUPAXyBaHHSIM TIPOLIOBHX IIOTOKIB,
NOB’SI3aHUX 3 aKTHBaMH, SIKI HE € YaCTHHONO OJIMHUII, L0 I€HEepye TPOIIOBI KOIITH, Ta 3000B’s3aHb, YyXKe
BU3HAHUX Yy (iHAHCOBI# 3BiTHOCTI (UB. myHKTH 28 1 43).

VY Tux BuNajKax, KOJM aKTUBU 00 €IHYIOTh B TPYIH JJs OIIHKA OYiKYBAHOTO BiIIIKOJYBAaHHS, BaKIHBO
BKITIOYAaTH JO CKIAAY OIMHUII, IO TeHEepPYyE TPOIIOBI KOINTH, YCi aKTHBH, SKi TCHEPYIOTh HAIXOJKCHHS
BIJINIOBITHUX TPOIIOBUX KOMITIB 200 BUKOPUCTOBYIOTHCS IS IIBOT0. [HAKIIIE MOXKE 3aBATHCS, 1[0 OJUHHMIISA, 110
TCHEPYE TPOIIOBI KOMITH, MOBHICTIO BiMIIKOAOBaHA, TOMI SIK (PAKTMYHO BHUHHMK 30WUTOK BiJ] 3MCHIICHHS
KOPHUCHOCTI. Y JesKMX BUMANKaX, X04a IEeBHI aKTHUBH CIIPHUSIOTH OIIIHEHUM MaWOYTHIM IPOIIOBUM ITOTOKAM BiJ
OJIMHMIII, III0 TEHEePYE TPOIIOBI KOIITH, iX HE MOKHA OOIPYHTOBAHO Ta MOCIIOBHO PO3MOAUIUTH HA OJWHUIIO,
[0 TeHepye TPoIioBi KomTh. L{e MOXKe CTaTUCs y BHMAAKY TyABiLTY a00 KOPIOPATHBHHX AKTHUBIB, TAKHX SK
aKTUBH TOJIOBHOTO odicy. Y myHkTax 80-103 po3’sicHEHO, SK CIiJ MEepeBipsATH TaKi aKTHBH, Ha TpPEIMET
3MEHIIICHHS KOPHCHOCTI.

Moske BHHHKHYTH IOTpeOa pO3IJISHYTH IEBHI BH3HaHI 3000B’S3aHHS Ul BU3HAYCHHS CyMH OYiKYBaHOTO
BIIITKOTYBaHHS OJJUHUII, ITI0 TEHEPYE TPOIIOBi KomTH. I{e Moke cTaTucs, Ko BUOYTTS OJUHMIIL, III0 TEHEPYE
TPOIIOBI KOINTH, 3MYIITy€ TOKYMIS B3ATH Ha cebe 3000B’s3aHHA. Y IIbOMY BHMAJKY CIIPAaBEIUINBA BapTICTh 3a
BUpPaxXyBaHHSIM BHUTpaT Ha BHOYTTA (200 NONIEpeNHbO OLIHEHHH pyX TPOIIOBHX KOMITIB BiJl OCTAaTOYHOI
JKBifgamii) OAMHUIY, IO TEHEpye TPOIIOBI KOUITH, € IIHOI0 MPOJAXY CyMH IHMX aKTHBIB 1 3000B’A3aHHS 3a
BHpaxyBaHHSAM BUTpaT Ha BHOYTTS. /[ mopiBHAHHS 0axaHCOBOI BapTOCTI OAWHUIN, IO T€HEPYe TI'POIIOBI
KOIITH, Ta CyMH ii OYIKYBaHOTO BiJLIKOAYBaHHS OallaHCOBY BapTICTh 3000B’s3aHHS BHPAXOBYIOTH IPU
BH3HAYEHHI SIK BAPTOCTI PY BUKOPHUCTaHHI OJUHMIII, III0 TEHEPYy€ TPOIIOBi KOIITH, TaK i ii 6amaHcoBOi BapTOCTI.

Ipuxknan

KommnaHis ekcIuryaTye maxTy B KpaiHi, 32 BAMOTaMH 3aKOHOJIABCTBA K01 BIACHUK MAa€ BiTHOBIIOBATH AUITHKY
MICJS 3aBEpPUICHHS BHIOOYBaHHS KOPHUCHHX KOMNAIWH. BUTpaTW Ha BIiNHOBIICHHS BKJIIOYAIOTh 3aMiHY
MOKPHUBHOI MOPOJIH, SIKY CIIiJ{ BUAATUTH 10 TIOYATKY BUIOOYBaHHS KOPUCHHUX KOMAJIHH. 3a0e3meueHHs BUTpar
Ha 3aMiHy TTOKPHBHOIT IOpOIK OYJIO BU3HAHE, K TUTBKU IOKPUBHY MOPOAY BHIATIIIN. 3a0e3nedeHa cyma Oyma
BHU3HAHA K YaCTHHA BApPTOCTI IIAXTH  aMOPTH3YETHCSA MPOTATOM CTPOKY KOPUCHOI EKCIUTyaTalii IMaxXTH.
BanmancoBa BapTicTh 3a0e3nedeHHs IMiJ BUTpaTH Ha BigHOBIeHHS craHoBuTh 500 BO*, mo mopiBHIOE
TeTePilIHii BapTOCTi BUTPAT HA BiTHOBJICHHSI.
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Cy0’exT rocnojaproBaHHS IIEepeBips€ 3MEHIICHHS KOPUCHOCTI maxTH. s IIaXTH OJUHHMI, IO TEHEpYe
IPOLIOBI KOIITH, — e IaxTa B nitomy. Cy0’€KT rocrojapioBaHHsI OTPUMAB Pi3HI MPOMO3HLIT KyITUTH MAXTy
3a LiHy, ska npuoauzHo nopisHioe 800 BO. Ls 1ina BpaxoBye i Tol (axrt, IO MOKyIelpb Bi3bMe Ha cede
3000B’s13aHHS BiTHOBUTH IOKPHBHY MOPOAY. BUTpaTh Ha mpomaXk MIAXTH € HACTIABKH MaJWMH, IO iX HE
6epyTh 10 yBard. BapTicTe npu BUKOpHCTaHHI MmaXxTh qopiBHIOE mpubmm3Ho 1200 BO, 3a BUHATKOM BHTpAT
Ha BiIHOBJICHHS. banmancosa BapTicth maxtu craHoButh 1000 BO.

Cnpageonuea sapmicms 3a GUPAXYBAHHAM SUMPAM HA NPOOAdIC O OOUHUYI, WO 2EHEPYE 2POUOBI KOWmU,
dopisuioe 800 BO. Lln cyma epaxosye i sumpamu Ha 6iOHOGIEHHs, 5IKI 6dice 3a0e3neueni. BHacniook ybo2o
8apmicms NPU BUKOPUCMAHHI OOUHUYT, WO 2eHePYE SPOULOBE KOWMU, BUSHAUAIOMb NICIA 8DAXYBAHHS GUMPAM
Ha sionosnenns i oyintoioms posmipom 100 BO (1200 BO minyc 500 BO). Farancosa éapmicms oounuyi, wjo
eenepye epoutosi kowmu, cmanosums 500 BO, ys cyma € 6anrancosoro eapmicmio waxmu (1000 BO) minyc
banancosa eapmicmuv 3abesneuenns eumpam Ha 6ioHosnenus (500 BO). Omowce, cyma ouikygaHozo
BIOWKOOY8AHHA Yi€T OOUHUYT, WO 2eHepYE 2POU08] Koulmu, nepesuuyye ii 6aiancosy 6apmicis.

*B yvomy cmanoapmi 2poutosi cymu denominosani y "eantomuux oounuysx (BO)".

3 MNpakTHIHHX MPUYUH CYMY OYiKYBaHOTO BiAIIKOXYBAHHS ONUHMII, IO TEHEPYE TPOIIOBI KOIITH, iHOMI
BU3HAYAIOTh MIC/Is BPaxyBaHHs aKTHBIB, II0 HE CTAHOBJIATh YaCTHHY OIMHHMII, L0 T€HEPYE IPOIIOBI KOIUTH
(Hampukian, aebiTopchka 3a00proBaHiCTh abo iHII (hiHAHCOBI aKTHBH), a00 3000B’s3aHb, SIKI BKE BH3HAHI
(HampuKkiaa, KpemuTopchka 3a00proBaHICTh, TeHCIl Ta iHMI 3a0e3medeHHs). Y TaKWX BHIAAKaX OaaHCOBY
BapTiCTh OJMHHUII, 0 TEHEPYE TPOIIOBI KOIITH, 3017bIIYIOTh Ha OalaHCOBY BapTiCTh TAaKUX AaKTHBIB 1
3MEHIIYIOTh Ha OaJlaHCOBY BapTICTh IIMX 3000B’s13aHb.

l'yasin

Po3snodin 2ydsiny Ha 00UHUY, W0 2eHepyrmb 2powo8i Kowmu

Jasi mepeBipku 3MeHIIEHHs] KOPUCHOCTI IyABii, npuadanuii y pe3yabrari 00’c¢aHanHsa Oi3Hecy, cJin
po3noaiasaTu (Big 1aTH NpUAOAHHS) HA KOKHY OJMHUIIO (OIMHMIL), 10 TeHePY€E IPOIOBI KOIITH, a00 K
HA rPyNHU OJAMHMIb, 10 FTeHEPYIOTh TPOLIOBI KOIUITH MOKYMNIA, AKHIi, IK 04iKy€TbCS, OTPUMAEBUIOU Bil
CHHeprii B pe3yJIbTaTi TAKOro 00’e¢qHaHHs 0i3Hecy He3aJ1€:KHO BiJl TOro, UM BiAHOCATHCA0 LMX OAMHHMIb
Yd rpyn OJUHULL iHIII aKTHBU a00 3000B’A3aHHS NPUAGAHOro cyd’ektra rocmnogaproBaHHsA. Koskna
OJMHUIS YU FPyNa OUHHUIb, HA AKY PO3NOJALISIETHCA I'YABiJ BUIIE 3a3HAYEHUM YHHOM, MOBHHHA:

d) mNpeICTABJATH HAWHWKYMIA piBeHb Yy CKJIaAi Cy0’€KTa TroCHOAAPIOBAHHS, HA SIKOMY B HiJIsAX
BHYTPIlIHBOI0 YIPABJIiHHS 31iliICHIOETHCS MOHITOPHHTI IyaBiIY;

6) Oyrm He OinbIIOI0 Bix omepaniiiHOro cermMeHra, sIK BH3Ha4YeHO y myHkTi 5 MC®3 8
"Onepauiini ceemenmu'’ 10 arperanii.

I'ynsin, mo BU3HAETHCS TIpH 00’ €AHAHHI Oi3HECY, — 1€ aKTHB, SIKUH MPEJCTABIIsIE MAaOYTHI €KOHOMIYHI BUTOH,
SKi BUHUKAIOTH B Pe3yJbTaTi MPpUAOAaHHS IHIINX aKTHBIB BHACHIZOK 00’ €HAaHHS Oi3HeCy, 0 HE MOXYTh OyTH
OKpeMO BU3Ha4eHi a00 BU3HaHI. ['y/1Bij He reHepye IPOIIOBHX IIOTOKIB HE3JIEKHO BiJI IHIIMX aKTHUBIB 200 Tpynu
aKTHBIB 1 9acTo 3abe3neuye HaIXOKSHHS IPOIIOBUX KOIITIB BiJ AEKIIBKOX OAMHUIG, IO TEHEPYIOTH TPOIIOBI
KOILITH. [HKOJIH TY/IBiJT HEMOXKJIMBO OJIHO3HAYHO PO3IOJIUTUTH Ha OKPEMYOIMHHIIIO, 1110 TeHEPYE IPOLIOBI KOILITH,
HaTOMICTh BiH MOXke OyTH BiJHECEHMI JIMILE 10 TPy OAMHUIG, 10 TeHEPYIOTh I'POIIOBI KOMITH. YHACHIIIOK
I[LOTO HAMHWKYMH PiBEHb y CKIal Cy0’ €KTa roCHOAapiOBaHHs, HA SKOMY B LIJSX BHYTPIIIHBOTO YIPABIiHHS
3MIIHCHIOETHCS] MOHITOPHHT TYABLTY, IHKOJIN BKJIIOYA€E KiTbKa OJWHHIIb, 1[0 TEHEPYIOTh TPOIIOBI KOIITH, /10 SKUX
BIZTHOCUTBHCS I'y/IBIJI, IPOTE HEMOXe OyTH po3noziieHni Ha HuX. [locwtanns B mynkrax 83-99 ta B [lonarky B Ha
OJIMHUIIIO, 1110 TEHEPYETPOIIOBI KOLITH 1 Ha Ky PO3IOJUICHUH TYABIA, CIiJI TAKOK YUTATH 1 SIK MOCHIJIAHHS Ha
TPYIy OJUHHIb, IOTEHEPYIOTh TPOIIOBI KOIITH, Ha SKi pO3MOIIISETHCS Ty IBLI.

VY pe3ynbTaTi 3acTOCYBaHHS BUMOT MYyHKTY 80 mepeBipka 3MEHIIEHHS KOPUCHOCTI TYIBUTY 3MIHCHIOETHCS Ha
PpiBHI, 1110 BitoOpaXkae crocio, y sIKUi Cy0’€KT rocoAapIOBaHHs YIPABIISIE CBOEIO MISUTBHICTIO, 3 SIKOI0,04EBHIHO,

1oB’ s13aHu# rynBis. OTike, MOTpeOH B po3poOIli JOAATKOBUX CHCTEM 3BITHOCTI, SIK IPABUIIO, HEBHHHUKAE.

OnuHHUI, 0 TeHEepYeE TPOIIOBI KOIITH, Ha SIKY B LUIAX MEPEBIPKH 3MEHILIECHHS! KOPUCHOCTI OyB pO3IOiICHUI
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TYIBiJI, MOXe He 30iraTucsi 3 THM piBHEM, Ha SKOMY 3IIHCHIOETBCS PO3MOILT ryABlTy BiamosigHo 1o MCBO 21
“Bnaue 3miH 8an0OmMHuX Kypcie” s Iiel OIiHKK NpUOYTKY 4H 30MTKY BiJ KypCOBHX pi3HHMIB. Hampukian,
sixio MCBO 21 Bumarae Bi ¢y0’e€kTa TOCIIOIAPIOBAHHS PO3MOIUIATH TYIABLI 0 BITHOCHO HU3bKUX PIBHIB JUIS
Liiell ouiHKM NpUOYTKY YM 30UTKY BiJ KypCOBHX PI3HMIb, TO BHMOTH NEPEBIPATH 3MEHIIEHHS KOPHUCHOCTI
TYABLTY Ha IIbOMY X PiBHI HEMae€, SKIIO TUTHKU CY0’ €KT TOCTIOAAPIOBaHHS HE 3/IIHCHIOE MOHITOPHHT TYABITY Ha
IFOMY PiBHI B HIJIIX BHYTPIIIHEOTO YIIPABIIiHHS.

Sxmo HeMOXJIMBO 3aBEPIIMTH NepBiCHUI po3moAin ryaBiny, mpuadaHoro B pe3yJbTaTi 00’€IHAHHSA
0i3Hecy, 10 3aBeplIeHHs PiYHOro mepioay, B fIkOMy Bin0yBaeTbcsl He 00’e€HaHHA Oi3Hecy, TO Takuil
nepBicHUI po3moais ryaBiay ciix 3aBepIINTH A0 KiHISA MepHIOro piuHOro mepioay, sikMii MOYMHAETHCS
nicJisl 1aT¥ NpUuAOaAHHS.

BimnosigHo mo MC®3 3 “06’econanus 6iznecy”, Ko mepBicHUN 007K 00’e€qHAaHHS Oi3HECY Moxke OyTH
BHU3HAYCHUH IIMIIE TOMEPEeIHhO HANPHKIHI IIEpioxy, B SKOMY BilOyBaeTbcs Iie 00’emHaHHA Oi3HECy, TO
MOKYTIelb IOBUHECH:

a)  BimoOpakaTH B 00JiKy Take 00’€JHAHHS, BAKOPUCTOBYIOUH TaKi MONEPEIHHO BCTAHOBJICH] 3HAUYCHHS;

0) Bu3HABaTH Oy[b-sKE KOPUTYBAaHHS [UX IMOIMEPEIHHO BCTAHOBICHUX 3HAYCHb Y PE3YJbTaTi 3aBEPIICHHS
MIEPBICHOTO OOJIIKY YIPOJOBK MEPiOAy OIIHKY, II0 HE Ma€ MEPEeBUIYBATH IBAHAALSATH MICSIIB BiJ HaTH
puaOaHHs.

3a Takux 00CTaBHH MOXe OYTH HEMOJXIIMBO 3aBEPIIMTH MEPBICHUI PO3IOILI T'yABiY, BU3HAHOTO B PE3yJbTaTi
00’etHaHHS O13HECY, 10 KIHI PIYHOTO MEPioay, B SKOMY Bif0yIocs 1ie 00’ € JHAHHSA. Y TaKUX BHIIAJKaX Cy0 €KT
rOCIIO/IapIOBaHHs PO3KpUBaE Ty iHdopmarito, sikoi BuMarae myHKT 133.

SIkuo ryasiy 0yB po3nogiieHuii Ha OIMHMII0, 110 FeHePY€E rPOIIOBI KOIITH, a Cy0’€KT rocnoJapoBaHHsA
JIKBiAy€ OisUIbHICTH B Me:KaX Wi€l OMHMLI, TO TyABIJI, NOB’SI3aHM 3 AiSJILHICTIO, 10 JIKBiTy€ThCS, Ma€
oyTm:

a) BKJIIOYEHHil 10 6aJaHCOBOI BAPTOCTi AifVILHOCTI, IO JIKBIIy€ThCSA, NPH BH3HAYEHHINPUOYTKIB Yu
30MTKY Bij i BUOYTTH;

0) ouiHeHMii Ha OCHOBiI BiTHOCHMX NMOKA3HUKIB AiSILHOCTI, 10 JIKBiIy€eThes, i 32 Ti€l 4YacTKOIO
OJMHUIL, 10 FeHepy€ I'POLIOBi KOIITH, SIKA 3aJTHIIAETHCS, AKIIO TUIBKU €y0’€KT rocnogapoBaHHs
MO:Ke NMPOJeMOHCTPYBAaTH, 110 iHIIMI MeToA Kpalle Bifodpaxkae ryaBii, nop’si3aHuii 3 AisJibHiCTIO,
110 BUOYBAae.

Hpuxnan

Cy0’ext rocomaproBanHsa nponae 3a 100 BO B misnbHICTB, sKa Oylla CKIAJOBOIO OTUHHIN, IO TEHEPYE
TPOIIOBI KOINTH, Ha Ky OyB po3noxinerni ryasia. Lleit po3noxinennii Ha 3a3Ha4YeHy OJWHUINO T'YIBLI HE
Moxe OyTH Oe3nocepesHbO BH3HA4YEHHH abo BiHECEHWI N0 TPYNH aKTHUBIB HA PiBHI, SIKUH € HIKYUM BiX
piBHA 1iel oxmuuni. lle mMoxxHa 3pobuTH smme ymoBHO. Cyma OYiKyBaHOTO BiIIIKOAYBAaHHS Ti€i 4acTKH
OJIMHUIII, IO TeHEPYE TPOIIOBI KOIITH 1 siKa 3ayuiaethes, cranoButs 300 BO.

Ockinvku 2y08in, po3snodileHull Ha 0OUHUYIO, WO 2eHePYE SPOUOBE KOwmuU, Modice Oymu SUHAYEHUL aule
VYMOBHO ab0 Modice bymu giOHeceHull 00 pynu aKkmueie Iuule Ha PiHI, AKULL € HUMCYUM 610 pieHs yiel 00uHuyi,
Mo OYIHIOBAHHSL 2YOBLNY, NOG A3AH020 3 OISLILHICMIO, AKA AIKEI0YEMbCA, 30TUCHIOEMbC HA OCHOBE BIOHOCHUX
3HAYeHb 015 OLIbHOCIMI, KA NIKEIOYEMbCsl, § 0Jis miel uacmku oOunuyi, wo soepicacmocsi. Taxum uunom, 25
8I0COMKIG 2Y08INy, PO3NOOLIEHUX HA OOUHUYI, WO 2EHEPYE SPOULOB] KOWMU, BKIIOYUAIOMb 00 OANAHCO8O0I
sapmocmi OisLIbHOCI, W0 NPOOAECMbCAL.

SIkuio cy0’€KT rocrnoapoBaHHs peopraHiye cBoi 3BiTHY CTPYKTYpPY B Takmii crocid, sikuii 3MiHIO€ cKJ1ajt
o1Hi€i a00 KiTbKOX OJUHUIIb, 110 TeHEPYIOTHh I'POIIOBI KOIITH, HA fIKi OyB po3moaijieHuil ryaBiji, Toai
TaKWil ryIBUI MiJJISIra€e nepepo3noaiy 3a 0AMHULSIMH, 10 AKUX BiH BiTHocuThes. Takuii nepepo3noai cJin
30iCHIOBATH KOPUCTYIOYHCHh METOAOM BiTHOCHHX 3HA4YeHb, MOAIOHMM 10 MeTOIY,I0 32CTOCOBYETHCH Y
pa3i npoaaxy cyd’€KToM rocnogapoBaHHs AisiJILHOCTI Y MeKaxX OJUHHII, 10 TeHepPYy€E TPOIIOBi KOIITH,
SIKIIO TiJIbKM Cy0’€KT rocnoJaprBaHHs He MPOJEMOHCTPYE, 0 iHIIUI MeTO/A Kpalle Bigo0paxkae ryaBii,
10 BiTHOCUTBCS 10 PEOPraHi30BaHNX OAUHHIIb.
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Hpuxaag

I'yaein momepenHpro OyB pO3MOIINEHWA Ha ONWMHHIIO A, IO TeHepye rpomosi komrH. Lleit ryasinm,
po3NoAiIecHHH HAa OAWHUIIO A, MOke OyTH BH3HA4CHHH ab0 X IOB’SI3aHWK 3 TPYNOIO AaKTUBIB, SKi
nepeOyBaroTh Ha HIDKYOMY PiBHI, HUK A, TUTBKM yMOBHO. OuHHAI A Oyze po3ziieHa i BKII0YeHa 10 CKIIaay
TPHOX IHIINX OJMHUIIB, 110 TEHEPYIOTh IPOLIOBI KoTH, a came — b, Bi T

Ockinoku 2yosin, posnodinenuti Ha A, modxce 6ymu uUsHAYeHUN abO MO8 A3AHULL 3 2PYNOI AKIMUGIs, W0
nepedysaromv Ha HUNCYOMY, HidHC A, pIBHI minbKu YMOBHO, MO 1o20 nepepo3nodin Ha oounuyi b, B i I
30IIICHIOEMBCA HA OCHOBI BIOHOCHUX 3HAYEHb MPbOX BION0BIOHUX uacmun A, 00 moeco, AK yYi yacmuHu
inmeepytomuvcs 0o b, Bi I

lNepesgipka 0OUHUUb, WO 2EHEPYIOMb 2POWO08I KOWwmu i Micmsimb 2yd8ir, Ha 3MEHUWEHHS
KopucHocmi

Y Bunaakax, KoJM ryIBiJ NOB’SI3aHUi 3 OMHMIIEI0, 10 TeHEePY€ ITPOIIOBI KOIITH (K Lie 3a3HAYEHO B
nyHkKTi 81), ajie He OyB po3noaijieHUii HA 1[I0 OJUHULIO, TO LSl OAMHMUS MiAJIATac nepeBipui Ha nmpeaMer
3MEHIIeHHsS] KOPHCHOCTi KOKHOTO pa3y, KOJIHU 3’ SIBIAIOTHCS 03HAKH MOKJIHBOI0 3MeHIIeHHsI KOPUCHOCTI
Takol oaunuui. Taka nepeBipka 3JiliCHIOETBCS IIIAXOM NMOPIiBHSIHHA cyMH 0aJIaHCOBOI BapToOCTi Wi€l
oquHMLi, 0e3 ypaxyBaHHsl TyABidy, 3 cyMor ii ouikyBaHoOro BinmkoayBaHHsi. Byab-sikmii 30MTOK Bin
3MeHIIeHHS] KOPHCHOCTI CJIil BU3HABATH 3TiAHO 3 BUMOraMunmyHKTy 104,

Slkmio GanaHcoBa BapTICTh OJWHUIN, IO T€HEPYE I'POLIOBI KOLITH 1 MPO SIKYy HaeThes y myHKTI 88, BKitouae
HeMaTepiaJbHUI aKTUB 3 HEBU3HAYEHUM CTPOKOM KOPHCHOTO BUKOPUCTAHHS a00 SIKMH 1€ HEe €NPUIATHUM JUIs
BUKOPHCTAHHS, a IEPeBIpKy HOro KOPHCHOCTI MOKHA 3/IHCHUTH JIMIIE B CKJIaJl L€l OAMHMII, 10 TeHEepye
IpOLIOBI KOIITH, TO MyHKT 10 BUMarae mopivyHo nepeBipsiTH 3MEHILIEHHSI KOPUCHOCTI TAKOXK 1 11€10JHHUIII.

IlepeBipsiTH 3MeHIIEHHS] KOPUCHOCTi OJMHUILI, 10 FeHepPYy€ rPOLIOBI KOWTH i HAa sIKy OyB po3nogijieHui
ryABLJI, CJIi1 IOPIiYHO, 2 TAKOMXK TOIi, KOJIU 3’ABJSIETHCS Oy/Ib-siIKe CBiIYeHHS MOKJIMBOIO 3MEHIIEHHS
KopHucHocTi Takol opnHui. IlepeBipaTH cia mWIAX0M NOpPiBHAHHA 0aJaHCOBOI BapTOCTi i€l oquHML, 10
SIKOI BKJIIOYAETBCS TyABUI, 3 CyMoO10 ii O4YiKyBaHOro BilmkoayBaHHs. SIKIO cymMa O4iKyBaHOro
Bi/IIKOYBaHHA OJUHUIII MepeBUINYE ii 0aJIaHCOBY BapTiCTh, TO TAKy OAUHUIIO (i IyIBiJI, 110 HAJIEKUTH
10 Hel) cJIi po3rasiiaTH siKk TaKy, KOPUCHICTHSIKOI He 3MeHIIWIacs. A sIKII0 0ajJaHCOBA BApTicTh Wi€l
OIMHHULI NepeBUINYE cyMYy ii O4iKyBaHOIr0 BiJIIKOAYBAHHSI, TO Cy0’€KT rocCnoAaprOBaHHs INOBUHEH
BU3HABATH 30MTKH Bil 3MeHIIeHHS] KOPUCHOCTI BiqnoBinHo 10 myHKTy 104.

[Bunyaeno]
BusHa4yeHHs1 Yacy rnpoeedeHHs nepesipoK 3MEeHWEeHHSI KOPUCHOCMI

Piuny nepeBipKy 3MeHIeHHS KOPHUCHOCTi OJMHMI, 110 TeHepye€ rpomoBi KomTH i Ha sKy OyB
pO3NOJiICHUH TyABiJI, MOKHA 3AIHCHIOBATH y OyAb-IKHH 4ac NMPOTAroM pPivYHOro 3BiTHOro mepiogy 3a
YMOBH, II0 LS NepeBipka 3AifiCHIOETbCSI B OAMH i Toil cammii yac mopoky. IlepeBipky 3MeHIIeHHs
KOPHCHOCTi pPi3HUX OAWHMIb, III0 TeHEePYIOTh IPOLIOBI KOLITH, MOKHA 3/1iliCHIOBAaTH B Pi3Hi MpoMixkKu
yacy. OgHak, K110 Bech Iy/iBij1 200 ii0ro neBHa 4YacTHHA, PO3IO/IiJieHa HA OIMHUILIO, 1110 TeHePY€ rPOLIOBi
KomTH, Oyu nmpuadaHi B pe3ynabTarTi 00’¢qHaHHs Oi3Hecy NMPOTArOM NOTOYHOIO PiYHOro mepiogy, To
nepeBipKy Takoi OAMHMILI, L0 TeHePY€ IPOLIOBi KOLITH, HA 3MeHIIeHHs i KOPUCHOCTI ¢J1iA 30iliCHUTH 10
3aBeplIeHHs] MOTOYHOI0 PiYHOro nepioay.

S0 mepeBipka KOPUCHOCTI aKTUBIB, AAKi CKJIAJAI0Th OJMHUIIIO, [0 TeHEPYE IPOIIOBI KOIITH i HAa AKY
0yB pO3MOIiJICHHI TyABif, 30iiCHIOETHCS OTHOYACHO 3 NMEePEeBipKOI0 OMMHNLI, 10 CKJIANy IKOI BXOAUTH Hei
TyABi, TO CJIil MOYMHATH 3 MepPeBipKU 3MEHIICHHS] KOPHCHOCTI BJIACHE aKTHUBIB i TLIBKM micas mboro
nepeBipATH OAMHHUIKO, 1[0 MicTHTh ryaBii. [logioHUM YHHOM, SIKIIO MepeBipKa3MeHIIeHHST KOPUCHOCTI
OJUHHIb, II0 TFeHePYHTh IPOIIOBI KOIITH i ABJAITHL €00010 Ipyny TAKHX OAWMHHIL, Ha sIKi OyB
po3nojijieHnii TyABi, MPOXOAUTH OJHOYACHO 3 NMEPEBiPKOI0 IPyNH OJMHHIb, 10 MICTATH TyABLI, TO
CMOYATKY CJi/l MepeBipUTH 3MeHIIEHHsSI KOPUCHOCTI OKpeMHUX OMHHUIb i TUILKH MicJIs IIbOT0 MePeXoaAUuTH
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110 MepeBipKu 3MeHIIeHHs] KOPUCHOCTI TPyl OIMHMIIb, 0 MiCTATHTYABI.

Y mporieci nepeBipku 3MEHIIICHHS KOPHCHOCTI OAMHUIIL, IO TEHEPYE TPOIIOBI KOIITH 1 Ha Ky OyB pO3MOIiIICHHUIHA
TYABLI, MOXe 3’SBHTHCSI CBIAYCHHS M0N0 3MEHIICHHS KOPUCHOCTI aKTHBY, SIKUA BXOIUTH JO CKIANy i€l
OJIMHUIII, 0 MICTUTH T'yJBUI. B TakoMy Bunanxy, cy0’€KT rocofapioBaHHs CIIOYATKY INepeBipsie 3MEHIICHHS
KOPHUCHOCTI aKTHBY i BU3HA€ OyIb-sSKe 3MEHIIEHHI KOPHUCHOCTI 3a UM aKTUBOM 1 JIMIIE MiCIIA IIOTO MepeBipse
3MEHIIECHHS KOPUCHOCTI OJWHMUII, 1[0 TE€HEePYE TPOIIOBi KOIITH i SKa MiCTUTHBiAMOBInHUH TynBin. [lomiOHIM
YHHOM, MOXXE ICHYBAaTH CBIJYEHHS IOJ0 3MCHIICHHS KOPUCHOCTI OJMHHUIN, IO T'€HEPYE TPOIIOBI KOIITH i
nepeOyBa€ B CKJIaJi Py OAWHHIIb, 110 MICTATH T'YBUIL. Y TAKOMYBHITIA/IKY Cy0’ €KT TOCIIOIapIOBaHHS CIIOYATKY
repeBipsie 3MEHIICHHS KOPUCHOCTI ITi€1 OAWHUII, 1[0 TeHEePYE TPOIIOBI KOIITH, a TOTIM IepeBipse 3MEHIICHHS
KOPHUCHOCTI TPy OAWHUII, HA Ky PO3NOIUICHUH BiIIOBIAHUH Ty IBIIIL.

Mo:kHa 3aCTOCOBYBATH OCTAHHE JIeTaTi30BaHe 00YHMCJIEHHS MONEPETHHOr0 Mepioay, sike BU3HAYAE CYMY
04iKyBaHOTr0 BiIIIKOAYBAHHS OJMHUIL, 10 TeHEPY€ rPOLIOBi KOIITH i HA AKYy OyB po3moijieHHii ryaBi,
JJIsl nepeBipKu 30UTKIB BiJl 3MEHILIEHHS] KOPUCHOCTI 32 Li€l0 OJMHULEI0 B NMOTOYHOMY Hepioai, sIKIIO
AOTPUMAHO TAKUX YMOB:

a) yci akTUBM i 3000B’A3aHHS, AKi HAJI€XKATh 10 TAKOI OJUHHUII, CYTTEBO He 3MIiHWJMCHA Bix yacy
OCTAHHBOI'0 00YMCJICHHS CYMH 04iKYBAHOI'0 BillIKOYBAHHS;

0) Y pe3yJIbTaTi OCTAHHBOI0 00YMCJIEHHSI CYMH O4iKyBAHOI0 BillIKOAYBaHHs 0y/J10 OTPUMAHO CyMYy,
siIKa CyTTEBO NepeBUILY€E 0AJAHCOBY BAPTICTH NEBHOI OAMHMILI;

B) BilNOBiIHO 10 aHaji3y mopiii, mo BixOyamcs, i 00cTaBMH, O 3MIHWJINCA Bil Yacy OCTAHHBLOIO
O0YHCJIEHHSI CYMHM O4YiKyBaHOr0 BilIIKOAYBaHHs, HMOBIipHiCTH TOro, IO MOTOYHAa cyMa
04iKYBaHOI0 BilIIKOAYBaHHS 0y/ie MEHIIO0I0, Hixk 0a1aHCOBA BapTiCTh OAUHNLI, € Bil1aJI€HOI0.

KopnopaTueHi akTueu

100

101

102

KopropaTiBHi akTHBH BKJIIOYAIOTh aKTHBH TPymH abo MiApO3[iliB, Taki sSK OyIWHOK TOJOBHOTO ogicy abo
MiAPO3AINY MiANPUEMCTBA, OOJNIAJHAHHS IS EIEKTPOHHOI OOpOOKM MaHWUX abo MOCHITHWUIBKUN IICHT.
CrpykTypa cy0’€KTa TOCIOAAPIOBAHHS BU3HAYA€, UM BiINOBIA€ aKTHB BU3HAYCHHIO KOPIOPATHBHNUX aKTHBIB
srigio 3 1uM CraHgapToM s KOHKPETHOI OJHMHHUIN, 10 TeHepye TrpomioBi Komrtu. OCHOBHOMO
XapaKTepUCTHKOI KOPIOPAaTHBHHUX aKTHBIB € T€, IO BOHU HE T'CHEPYIOTh HAJXOJ/DKEHHS TPOIIOBUX KOLITIB
HE3aJIe)KHO BiJI IHIINX aKTUBIB 200 IpyIT aKTHBIB, a IXHIO 0ATaHCOBY BapTiCTh HE MOKHA ITOBHICTIO BiTHECTH JI0
OJIMHMII], 110 TEHEPYE TPOIIOBI KOIITH, IKa PO3IIIAIAETHCS.

OCKIJIbKM KOPIIOPaTUBHI aKTUBH HE T€HEPYIOTh OKPEMi HaJXOJKEHHS TPOIIOBUX KOILTIB, CyMy OYiKyBaHOTO
BIJIIIKOJYBaHHS OKPEMOTO KOPHOPAaTHBHOIO AaKTUBY HE MOXXHAa BH3HAYUTH, OKDPIM BHIAJKIB, KOJH
YIpaBIiHCHKUI IEPCOHA BUPIIINB JIKBiyBaTH TaKUi akTUB. TOMy, SIKIIO € O3HaKa MOXIIMBOTO 3MEHIICHHS
KOPHCHOCTI KOPIOPAaTHBHOTO aKTHBY, TO CyMy OYiKyBaHOTO BiJIIKOJyBaHHS BW3HA4aroOTh JJIs OJMHULI, IO
TeHepYE TPOIIOBI KOIITH, a00 TPYIH TAKUX OJUHUILb, 10 SKUX HAJIEKUTH KOPIIOPATUBHUHN aKTHB, 1 TOPIBHIOIOTH
il 3 GaJlaHCOBOIO BapTICTIO Li€l OAMHMIY, II0 T€HEpYE I'POLIOBI KOIUTH, YM 3 OalaHCOBOIO BAPTICTIO TPYIH
OJIMHUIIb, L0 TEHEPYIOTh IPOIIOBI KOIITH. By 1b-s1K1i 30MTOK Bl 3SMEHILICHHS! KOPHCHOCTI BU3HAIOTD BiIIIOBITHO
1o nyHkry 104,

IlepeBipsiroun 3MeHIIEHHS] KOPHCHOCTi OIMHUI, 1110 TeHePY€ IPOLIOBi KOIITH, Cy0’€KT rocloJapIOBAHHSA
NMOBUHEH BU3HAYATH BCi KOPNOPATUBHI AKTUBH, OB’ sI3aHi 3 1[i€T 0IMHUIIEI0, 1[0 TeHEePY€ IPOIIOBi KOIITH.
SAxuo yacTka 6aaaHCOBOI BAPTOCTI KOPIMOPATUBHOTO AKTUBY:

a) MosKe OyTHM po3moJijieHa HA OOIPYHTOBAHIN i MOC/TiOBHIN OCHOBI HA IO OAMHMINO, TO Cy0’€KTORBI
rOCNOJAPIOBAHHS CJiJ NOpPIBHATH 0aMaHCOBY BapTicTh Wi€i OAWHMIE, BKJIYAIYH YACTKY
0a1aHCOBOI BApPTOCTI KOPHOPATHBHOIO AaKTHBY, PO3NOJiJeHY HAa W0 OAWHHIIO, i3 cyMmoro ii
04iKyBaHOro BilmikoayBaHHA. Byab-sikuii 30MTOK BiJl 3MeHIIIeHHSI KOPUCHOCTi BU3HAKOTH BiAMOBiTHO
10 myHkTy 104;

0) He Moske OyTH po3moJijieHa HA 00IPYHTOBAaHIN i MOCJIiTOBHII 0CHOBI Ha 110 OIMHULIO, TOAI CY0’€KTOBI
rocrnogapBaHHs CIil:

i) NOPiBHATH 0aJaHCOBY BapTicTh Hi€l oguHHMNI 0e3 ypaxyBaHHS KOPHOPATHBHOIO aKTHBY i3

CyMOI0 ii OYiKyBaHOro BiJIIKOAYBAaHHSA i BHU3HATH OyAb-sIKMii 30MTOK Bil 3MeHIIEHHS
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KOPUCHOCTI BixmoBiano 10 mynkral04;

ii) BM3HAYHTH HalMEHIIy TpyNy OJMHMIb, IO TeHePYIOTh IPOIUOBi KOLITH, fIKa BKJIIOYAE
OJMHMIIIO, III0 TeHEePY€ IPOLIOBI KOLITH, 1110 NePeBipAETHCs, HA IKY MOKHA PO3NOTITHTHYACTKY
0a1aHCOBOI BapTOCTi KOPNOPATHBHOI0 AKTUBY HA 00IPYHTOBaHIii i moc/iigoBHiii0CHOBI; Ta

i) NOPiBHATH 0AaJaHCOBY BapTicTh Hi€l rpynH OJUHHMIb, L0 TeHEPYIOTh IPOIIOBI KOIITH,
BKJII0YAK04YH YACTKY 021aHCOBOT BAPTOCTi KOPNOPATUBHOI0 AKTUBY, PO3II0/liJIeHY HA LIOTPYILy
OJUHMIb, i3 CyMOI0 04iKyBaHOIr0 BilIIKOAYBAHHS Wi€l rpynu oAuHuNb. Byab-aKkui30uTox Bin
3MeHIIeHHs] KOPHCHOCTi BUZHAIOTH BiAMOBiTHO 10 myHKTY 104,

LmroctparuBHMil npuKIag 8 IEMOHCTPYE 3aCTOCYBAHHS IIIX BUMOT JI0 KOPIIOPATUBHUX aKTHBIB.

306MTOK Bifj 3MEHLUEeHHA KOPUCHOCTi OAUHML, LLIO reHepye rpoLUoBi
KOLUTU

30MTOK Bil 3MeHIIEHHS] KOPUCHOCTI CJIi BU3HABATH IS OJAMHMIUI, 10 IFeHepye rpoumoBi KomrTH (s
HaliMeHIIOl rPyNy OAMHHUIb, L0 FeHEPYIOTh I'POLIOBI KOIITH, HA AKY OyB po3moaijeHuii ryasin a6o
KOPNOPATUBHUII AKTUB), AKIIO i TUILKU AIKIIO CyMa OYiKYBaHOI0 BillIKOAyBaHHS Wi€i ogunuui (rpynu
OJMHHUIIb) MEHIIA BiJ 0ajJlaHCOBOI BapTOCTI Wi€i opuuuui (rpynu oaMHuub). /{1si 3MeHIIeHHs 0aJIaHCOBOL
BAPTOCTi AKTUBIB OAUHHM LI 30MTOK BiJl 3MeHIIEHHS] KOPMCHOCTI CJIiJl PO3MOAIATH Y TaKiil MOC/TiI0BHOCTI:

a) CHoYaTKy 3MeHIIHMTH 0aJAHCOBY BapTiCTh 0Y/Ib-IKOI0 I'yBilYy, pO3MOiIEHOr0 HA 1[I0 OMHUIIO(TPYILY
OJMHHIb), 10 FeHePY€ IPOLIOBI KOWITH;

0) moTiM Ha NPONOPUiiHii OCHOBI PO3NOAITUTH HA iHIIi AKTUBM OAMHULI (TPYIIM OAMHULB), 023YI0UHCH

Ha 0aJaHCOoBiil BAPTOCTi KOXKHOT0 AKTUBY, SIKMI BXOJUTH /10 CKJIALY OAUHULI (TPYNHOAMHMULD).

Taki 3MeHIIeHHs1 0ajJlaHCOBOI BapTOCTi cJig po3riasifaTH AK 30MTOK Bil 3MeHIIEHHSI KOPHCHOCTI
OKpEeMHX aKTHUBIB Ta BU3HABATH BiAnoBinHo 10 myHkry 60.

Poznoginsiioun 30MTOK Bl 3MeHIIeHHsI KOPUCHOCTI 3riiHo 3 myHkToM 104, cy6’ekTOBi rocnogapoBaHHs
He ¢JIiJ 3MeHIIYBaTH 0aJIaHCOBY BAPTICTh AKTUBY HU:KYe HAOLIb1IO0] 3 TAKUX BeJMYHH:

a) iioro cnpaBeAJIMBOI BAPTOCTi 32 BUPAXyBAHHSAM BUTPAT Ha BUOYTTH (AKIIO il MOKHA OLiHMTH);

0) BapTOCTi aKTHBY NPH BUKOPUCTAHHI (AKIIO il MOKHA BUSHAYMTH);

B) HYJIs.

Cymy 30MTKY BiJ 3MeHIIEHHSI KOPMCHOCTI, IKY B iHIIMX BHMAJKAX PO3NOALISIM 0 HA Uell aKTUB, CJIil

Po3NOAiNsATH HA MpoNopPUiiiHiii 0CHOBI Ha iHIIi aKTHBY oxMHULI (TPYNH OHMHHID).

SIKII0 HEMOXJIMBO OLIHUTH CyMYy OYIKYBAaHOTO BIAIIKOAYBAaHHS KOKHOTO OKPEMOTO aKTHUBY OAMHHMII, IO
reHepye IrpoIoBi Koy, e CtaHgapT BUMarae yMOBHOTO PO3IIOIUIEHHS 30MTKY BiJl 3SMEHILIEHHS! KOPUCHOCTI
MiX aKTHBaMHU ITi€1 OJMHMII (32 BUHATKOM T'YABITY), OCKUIBKH BCi aKTHBHU OJJUHMIII, III0 TeHEPYE TPOIIOBI KOIITH,
IIPALIOIOTh Pa30M.

SIKIII0 CyMy O4iKyBAHOTO BiJIIIIKOYBAHHSI OKPEMOTO aKTHBY HE MOYKHA BU3HAYUTH (IUB. yHKT 67), TOi:

a) 30WTOK BiX 3MEHIIEHHS KOPUCHOCTI BU3HAIOTH IS AKTHBY, SKIIO HOTO GajaHCOBa BapTIiCTh MEPEBHIILYE
Oinplry 3 JBOX OLIHOK: CIPaBEIIMBY BapTiCTh 3a BHPaXyBaHHSAM BUTpaT Ha BHOYTTS Ta pe3ysbTar
npoLeaAyp po3noiny, HaBegennx y nyHkrax 104 i 105; ta

0) 30WTOK BiJI 3MEHIIIEHHSI KOPUCHOCTI HE BU3HAIOTH /IS aKTUBY, SIKITIO KOPUCHICTH TIOB’SI3aHOT 3 HUM OJIUHUIII,
10 TeHePY€E TPOIIOBI KOIITH, He 3MeHITIIacs. Lled miaxij € JopeYHnM, HaBiTh SKIIO CHPaBEIINBA BAPTICTh
3a BUpaxyBaHHIM BUTpPAT Ha BUOYTTA aKTUBY MEHIIIA, HiXK HOro OajlaHCOBa BapTiCTh.

Ipuxknan

Bepcrar 3a3HaB (hi3MYHOTO MOIIKO/DKEHHS, aje BCE IIE IMPAIoe, X04Y 1 HE Tak Jo0pe, sSK paHilie.
CrpaBeayiiBa BapTiCTh BepCTaTy 3a BHpaxyBaHHSAM BUTpAT Ha HOro BHOYTTS MeEHINA Bix HOro
OasaHCOBOI BapTOCTi. BepcraT He TeHepye He3alleHUX HAIXOJKEHb IPOMIOBHX KOMITiB. HaiiMeHmna
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rpymna akTHBIB, SKa BKJIIOYA€ BEPCTAT, Ky MOXXHA BHU3HAYUTH 1 110 '€HEPYE HAAXOKEHHS I'POLIOBHX
KOIITIB, IO 3A€OLIBIIOro He 3aleKaTh Bifl HAAXOKEHb TPOIIOBUX KOIITIB BiJ iHIIMX aKTHBIB, — II¢
BHPOOHMYA JiHIA, A0 SIKOi HANEeXHUTh BepcTtaT. CyMa OYiKyBaHOTO BiAIIKOAYBaHHS BUPOOHWYOI JiHIi
MIOKa3ye, 10 KOPUCHICTEBUPOOHHUYOT JIiHIT B IIJIOMY HE 3MEHILMIIACS.

lpunymenns 1. bBromketn [/ TpOrHO3W, 3aTBEpMXKEHI  YNPaBIiHCBKHM  MEPCOHANIOM, HE
BiZI0OpaXaloTHHOT0 HaMipy 3aMiHHTH BepCTar.

Cymy o0uikyeanoeo GiOWKOOY8AHHSI BEPCMAMA He MOJCHA OYIHUMU OKPeMO, OCKIIbKU 8apmicmb
8epcmamanpu UKOPUCAHHI:

a) Modice GIOpI3HAMUCS 8I0 CNpaBedIusoi eapmocmi eepcmama 3a 6UpaxyS8aHHsIM
B8UMPAM HA 10208UOYMMAL

0) MOJNCHA BUSHAUUMU Julue O OOUHUYI, WO 2eHepyeE 2poulosi Kowmu i 00 AKOI
HanesHCcumos8epCcmam (8uUpooHuYa inis).

Kopucnicmos eupobnuyoi ninii ne 3menwunacsa. Omoice, 30UMOK 6i0 3MEHUIEHHST KOPUCHOCMI He
suznacmocst 0ns gepemama. OOHak cyO’€km 20CnO0APIOBAHHsL MOJCE MAmu nompeby nepeoyiHumu
nepiod amopmu3zayii abo memod amopmusayii eepcmama. Moocnugo, nompiben Kopomuuii nepioo
amopmu3ayiiabo weuowUuli Memoo amopmu3ayii 01 8i00OPAdCeH s OUIKYBAHO20 CMPOKY KOPUCHOZO
BUKOPUCMAHHS 8ePCIMAMA, W0 3ATUUAEMbCS, a0 MO0, 3a AKOI0 OUIKYEMbCSL CROJNCUBAHHIL CYO 'EKMOM
20CNn00apiIo8aAHHEKOHOMIYHUX BU2IO.

[Mpunymienns 2. BromkeTy / POrHO3H, 3aTBEPAXKEH] yIPaBIIHCHKHM MEPCOHANIOM, BiJOOpaXaroTh HOro
HaMip 3aMiHHUTH BEpCTAT i MPOJAaTH HOro HAHOMIKYMM dacoM. I'pOIIOBi MOTOKH Bix Oe3mepepBHOTO
BHKOPHCTAHHS BepCcTaTa 0 HOTO JKBiAaMii 32 OI[IHKOI0 HACTIIFKU MaJi, 0 iX He OepyTh 10 yBaru.

Bapmicme 6éepcmama npu  UKOPUCTNAHHI MOJICHA OYIHUMU SIK MAKY, WO HAOIUNCAEMBCS 00
Cnpaseodnueoisapmocmi 6epcmama 3a GUPAXY8AHHAM GUmMpam Ha 1o2o npoodadc. Taxum Yunom, cymy
OYIKYBAH020 8IOWKOOYBAHHSL 6EPCIAMA MOJCHA BUSHAYUMU, HE 8PAXO0BVIOYU OOUHUYIO, WO 2eHepYE
2poutosi Kowmu i 00aKoi Hanexcumsv yeu gepcmam (8upoonuuy ninilo). OcCKilbKu cnpageonusa
sapmicmv  8epcmMama 3d 6UPAXYSAHHSIM BUMPAM HA U020 NPOOAdC MEHWA, HIdC 1020 OAnancosa
éapmicmob, Mo 30umox 6i0 u3HaIOMb 0Jis1 Gepcmama.

Hicas 3acrocyBannsi BUMor nyHkTiB 104 Tta 105 3000B’si3aHHS CJ1il BU3HABATH 3a 0yAb-AIKOI0 CYMOIO
30UTKY Bi/l 3MEHIIEHHSI KOPUCHOCTI, 10 3aJIMIIAE€THCS, AT OJMHHULI, 10 FeHepye IrPOLIOBI KOIITH, KO
i TIIBKH K0 LOTro BUMAraTh iHmi MC®3.

CTopHYBaHHA 30MTKY Bifi 3MEHLIEHHS KOPUCHOCTI

109

110

111

V¥ mynkrax 110-116 BuKIageHO BUMOTH O CTOPHYBaHHS 30MTKY BiJ 3MEHIIEHHS KOPHUCHOCTi, BU3HAHOTO IS
aKTUBY 200 OJIMHMIII, 1[0 TeHEPYE TPOIIOBI KOIITH, Y MONEPeHI epioan. Y IMX BUMOTaxX 3aCTOCOBAHO TEPMiH
“aKTHB”, aje BiH MONIMPIOETHCA SK HA OKPEMHH aKTHB, TaK i HA OJUHHIIIO, IO T€HEPYy€e TPOIIOBI KOIITH.
JlonaTKOBI BUMOTH JUIsl OKPEMOTO aKTHBY BHKJIAJeHI B myHKTax 117-121, s oquHMI, 110 TeHEpye TPOIIOBi
KOIITH, — y myHKTax 122 i 123, ta ans ryasiny — B myHkrax 124 ta 125.

Cy0’€kTOBI rocnogapoBaHHsl CJIil BABHAYUTH B KiHIi KOKHOT0 3BiTHOr0 nepioay, 4u € CBil4eHHA TOTO,
1[0 30MTOK Bif 3MEHIIEHHS KOPHCHOCTi, BU3HAHOIO JIsl iHIIOI0, Hi’k IyABLI, aKTHBY B IONEPeIHiX
nepiogax, Bike BiICyTHill a00 3MeHIIHMBCA. SIKINO Taka 03HAKA €, cy0’€KT rocnoJapoBaHHA MAa€ OLIHUTH
CYMY O4iKYBaHOI0 BillIKOJYBaHHS bOT0 AKTHBY.

OuiHw4n HasiBHICTH OyAb-SIKOI 03HAKHM TOr0, 10 30MTOK Bil 3MEHIICHHS1 KOPHCHOCTI, BU3HAHHUII Y
nomnepeaHi mepiogu AN aKTUBY, IHIIOTO HiK TryABija, Oiibme He icHye a00 3MeHINMBCS, Cy0’€KT
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MCBO 36

rocnogaprBaHHA MOBUHEH GpaTn a0 yBaru IOHAlMeHIIIe TaKi 03HAKHU:

30BHiLWHiI mKxepena iHdopmadii
a) € oYeBHAHI CBiTYEHHSI TOT0, IO BAPTICTh AKTHBY CYTTEBO 30LIbINMIIACS TPOTATOM MEPioay;

0) cyTTeBi 3MiHM 3i COPMATINBHM BIUIMBOM Ha NiINPHEMCTBO CTAJHMCH NPOTAroM mnepioay (ado
He320apOM CTaHYThCA) Y TEXHOJIOTiYHOMY, PHHKOBOMY, eKOHOMIYHOMY 200 IPaBOBOMY OTOYeHHi, y
SIKOMY Jli€ cy0’€KT rocrnoJapoBaHHs, Y1 HA PUHKY, /s IKOT0 NPU3HAYEHUI aKTHB;

B) PHHKOBI CTABKH BicOTKa 200 iHIIIi pUHKOBI CTABKM 10X0y BiJ iHBecTHNili 3MEHIIMINCA NPOTATOM
nepioay, i HMOBipHO, 10 Take 3MEHIICHHS BIUIMHE HA CTaBKY [IHUCKOHTY, 3aCTOCOBaHY IIpH
0o0YyHCJeHHI BapTOCTi AaKTUBY NPH BHKOPUCTAHHI i CyTT€BO 30LIBIIUTH CyMy OYiKyBaHOIO
BiIIIKOIYBaHHS TAKOT0 AKTHBY.

BHyTpiwHi gxxepena iHcopmauii

r) 3Ha4Hi 3MiHHU 3i CIPUATIMBEM BINIMBOM Ha CY0’€KT roCHOAAPIOBAHHS CTAJMCS NMPOTAroM nepioxy
(a0, sIK O4iKyeTbCsl, He320apOM CTAHYThCSI)) B IHTEHCHBHOCTI 4YM CHOCO0I TenmepilIHbOrO YM
04iKyBaHOI0 BUKOPUCTAHHA akTUBY. Lli 3MiHM BKJIIOYAIOTH 3aTPaTH, IOHECEHI NPOTAIroM mepioay,3
MeTOI0 BJOCKOHAJICHHS 200 MiABULIEHHA NPOAYKTHBHOCTI YH pecTPyKTypu3auii AiAabHOCTI, 10 K01
HAJIE)KUTh AKTHB.

I) € CBiIYeHHs, IO MOXHAa OTPUMATH 3 BHYTPIIIHbOI 3BITHOCTI, siIke BKAa3y€, L0 €KOHOMiYHa
e(heKTHBHICTH aKTUBY € (200 Oy/e) Kpalolo 3a 04iKyBaHy.

O3Haky NOTEHIIHHOTO 3MEHIICHHS 30UTKY BiJl 3SMEHIIICHHS KOPUCHOCTI B TyHKTI 111 € mepeBa)kHO M3epKaTbHIM
BiZIOOpa)XEHHSIM O3HAK MOTEHIIHHOTO 30UTKY BiJl 3SMEHIIIEHHsI KOPHUCHOCTI B ITyHKTI 12.

SIKII0 € 03HAKHU TOTO, IO 30UTKY BiJl 3SMEHIIICHHS! KOPHCHOCTI, BH3HAHOTO JJIS iHIIOTO, HiX T'YABII, aKTUBY, BXKE
HeMae abo BiH 3MEHINUBCSH, I[€ MOXE CBIIYMTH MPO HEOOXIMHICTh MEperisiay Ta KOPUTYBAHHS METO.Y
aMOPTH3allil, 3aJMIIKOBOI BAPTOCTI aKTHBY 200 CTPOKY KOPUCHOTO BUKOPHUCTAHHS, 1110 3aJIMIIKBCS, BiAMOBITHO
10 MC®3, 110 3aCTOCOBYETHCS IO aKTHBY, HABITH SIKIIO 30MTOK Bijl 3SMEHIICHHS KOPHCHOCTI HE CTOPHYIOTh IS
1[LOTO aKTHBY.

30MTOK Bix 3MeHIIeHHS] KOPHUCHOCTi, BUSHAHWI [Jsl aKTUBY, BiIMIHHOro BiA ryaBiny B momepeaHix
nepiogax, cJil CTOPHYBATH, SIKIIO i TUIBKH SIKIIO 3MIHWJIMCS TONEpPeAHi OUIHKH, 3aCTOCOBaHi JIf
BU3HAYEHHS CyMH OYiKYBAHOI'O BillllIKOJAYBAHHSI AKTHBY 3 MOMEHTY BH3HAHHSI OCTAHHBOI'O 30MTKY BiJ
3MEeHIIIeHHsI KOPUCHOCTI. SIKII0 1e Tak, To 0aJJaHCOBY BaPTicTh aKTUBY CJi/l 30iIbIIUTH 10 CYMH HOro
O04iKyBAHOI0 BilIIKOAYBaHHsS, 32 BUHATKOM BHMIAJKiB, HaBeJeHUX y NMyHKTi 117. Take 30iablIeHHS €
CTOPHYBAHHSIM 30UTKY Bi/l 3MEHIICHHSI KOPUCHOCTI.

CropHyBaHHS 30MTKY BiJl 3MEHIICHHS KOPHUCHOCTI BiJoOpaskae 30iJbLICHHS OLIHEHOI'O EKCILTyaTaliifHOTo
MIOTEHI[ially aKTUBY BiJl BUKOPHUCTAaHHS a00 MPOHaXy, MOYMHAIOYM 3 JIaTH, KOJIU CyO €KT TOCIIOJapIOBAHHS
BOCTaHHE BH3HAB 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI A bOTO akTuBY. [IyHKT 130 BuMarae, mo0 cy0’ekt
TOCIIO/IapIOBaHHsl BU3HA4YaB 3MiHY B OIIHKaX, 10 CIPHUYMHIE 30UIBIICHHS OLIHEHOTO EKCIUTyaTaliifHOro
noteHIiany. IIpukiany 3MiH B OLIHKaX BKJIIOYAIOTh:

a) 3MiHy OCHOBH CyMH OUYiKyBaHOT'O BiIIIIKOyBaHHS (TOOTO Y1 OCHOBaHA CyMa OYiKyBaHOTO BiIIKOXYBaHHS
0a3zyeTbcsl HA CIPaBEUIMBIA BapTOCTI 3a BHpaxyBaHHAM BHUTpAaT Ha BHOYTTS, UM K Ha BapTOCTI IpH
BHUKOPHUCTAHHI);

6) 3MiHy cyMH a00 BH3HA4YEHHs 4acy O4YiKyBaHMX MaifOyTHIX IpOIIOBUX MOTOKIB UM CTABKH JUCKOHTY, SKIIO
CyMa O4iKyBaHOTO BiJIIKOAYyBaHHs Oa3yBajiacs Ha BApTOCTi IPH BUKOPUCTaHHI, 00

B)  3MiHYy OLIIHKM KOMIIOHEHTIB CIIPaBEJIMBOI BapTOCTI 32 BUpaxyBaHHSIM BUTpAT Ha BHOYTTS, SIKIIO Cyma
OYiKYBaHOTO BIiIIIKOMyBaHHs OasyBajacs Ha CIpaBeNJMBIA BapTOCTI 3a BUPAXyBaHHSIM BHUTpAT Ha
BUOYTTSL.

BapricTh akTHBY NpH BHUKOPUCTAHHI MOYXE TEPEBUINUTH OaJaHCOBY BapTiCTh AKTHUBY MPOCTO TOMY, IIO
TENepilIHs BapTiCTh MalOYTHIX HaJXOPKEHb TPOILOBUX KOIITIB 301bIIyeThes 3 ixHIM HaOmmxkeHHsM. [Ipote
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EKCIUTyaTaI[ifHUI MOTEHI[iall aKTUBY He 3011bIuBCs. OTxKe, 30MTOK BijI 3MCHIICHHST KOPHCHOCTI HE CTOPHYETHCS
TIBKH 3 MPWYHMH IUTMHY 4Yacy (iHOAlI Ie Ha3WBalOTh ‘3aKPUTTSAM IMO3MIIi~ AWCKOHTY), HAaBITh SAKIIO CyMa
OYiKyBaHOTO BiIIIKOJyBaHHS aKTHBY CTa€ OIBIIOIO HOT0 Bij 6a1aHCOBOI BapTOCTI.

CTopHYyBaHHsA 36UTKY Bif 3MEHLUEHHSA KOPUCHOCTI ANsi OKPEMOro akTUBY

117

118

119

120

121

122

123

124

125

50

36inb1ena 6anaHcoBa BapTiCTh iHIIOrO, Hi’K TyJABiJd, aKTHBY BHACHIIOK CTOPHYBaHHSl 30MTKY Bin
3MEHIIEHHs] KOPHCHOCTI He TMOBMHHA IlepeBHIIYBaTH 0aJJaHCOBY BapTicTh (32 BHPaxXyBaHHAM
amoprTu3auii), iIKy 0 BU3HAYMIU, AKOM 30MTOK Bil 3MeHIIEHHSI KOPHCHOCTiI He BH3HAJIM /UISl AKTHUBY B
nomnepeaHi poKu.

Bynp-sike 36impIeHH 6alaHCOBOT BapTOCTI iHIIOTO, HiXK TY/IBIJI, aKTUBY BHILE Bij Ti€i 6amancoBOi BapTOCTI (32
BHpaxyBaHHSIM aMOpPTH3AIlil), AKy O BH3HAYMIH, IKOW 30MTOK Bl 3SMEHIIEHHS KOPHCHOCTI HE BU3HAJIH UIIAKTHBY
B IOTIEPE/IHI POKH, € Tepeouinkow. OOMIKOBYIOUM TaKy MEPEOLiHKY, CY0’€KT TroCHOAapiOBaHHS 3aCTOCOBYE
BIJIOBITHUIA 1151 11bOTO akTHBY MCD3.

CropHyBaHHSl 30MTKY Bil 3MeHIIECHHSI KOPHUCHOCTI JJs iHIIOro, Hi’K IyABiJ, aKTHBY cJig HeraiHo
BU3HABATHU B NMPUOYTKAX Y 30MTKAX, IKII0 AKTUB He Bilo0pa:kalTh 32 NnepeouiHeH0I0 CYMOI0 3riHO 3
iHmum MC®3 (nanpukiiaj, 3riqno 3 moaesunio nepeouinku y MCBO 16). Byab-sike cropHyBaHHsI 30UTKY
Bi/l 3MEeHIIIEHHS] KOPUCHOCTi MePeoliHeHOr0 aKTUBY CJiJl PO3IJIAJATH fIK JOOUIHKY 3riHO 3 UM iHIIUM
MC®3.

CTopHyBaHHS 30UTKY BiJl 3MCHIICHHS KOPUCHOCTI IEPEOL[iHCHOTO aKTHBY BU3HAETHCSA B iHIIOMY CYKYITHOMY
JOXOi 1 301IbIIye pe3ynbTaT TOOIHKH IS HHOTo akTHBY. OAHAK, SIKIIO 30MTOK BiJl 3MECHIIICHHS KOPHCHOCTI
TOT'O CaMOTro MEePEOIIHEHOT0 aKTHBY paHillle BU3HAHO SIK BUTPATH y NPUOYTKY ab0 30UTKY, CTOPHYBaHHS TAKOTO
30UTKY BiJl 3MCHIIICHHS KOPUCHOCTI TaK0X BU3HAETHCA B IPUOYTKY a00 30MTKY Ti€I0 K MipO¥o.

Mic/ist BU3HAHHA CTOPHYBaHHS 30MTKY BiJl 3MeHIIEHHS KOPUCHOCTi, aMopTU3aliliHi BilpaxyBaHHs 11010
AKTHBY CJ1ii KOPUTYBaTH B NMOJAJBIINX Mepiogax s po3nolijay neperyisiHyToi BAPTOCTi aKTHBY MiHYC
ioro JgikBigauiiiHa BapTicTh (AKIIO0 BOHA €) HA CHCTEMATHYHI OCHOBI MPOTSIrOM pemITH CTPOKY HOro
KOPHCHOTO BUKOPHCTAHHS, 1[0 3aJIMIIUBCS.

CTOpHYyBaHHSA 30MTKY Bifi 3MEHLWEHHA KOPUCHOCTi OAMHMULI, WO reHepye
rpoOLOBI KOWTH

CropHyBaHHA 30MTKY BiJ 3MeHIIEHHSI KOPUCHOCTI JJI OJMHHUI, 110 TeHepy€ IPoILIOBi KOLITH, CJIiI
PO3NOAIISITH HA AKTUBH i€l OIMHMLI (32 BUHSITKOM I'yJBiJly) HA NPONOPUilHii 0CHOBI BiINOBiAHO 10 cyM
O0asaHcoBoi BaprocTi nMx akTuBiB. Ile 30LIbIIeHHs1 0aJ1aHCOBOI BAapTOCTI AKTUBIB OJXMHMIL CJIiT
PO3IJISIIATH SIK CTOPHYBAaHHS 30MTKY Bi/l 3MeHIIEHHS] KOPUCHOCTi 32 OKpeMHMMM AKTHBAMM i BU3HABATH
BinmoBinHo 10 mynkTy 119.

Po3noainsiioun cTOpHyBaHHS 30MTKY Bijl 3MeHIIEHHS] KOPUCHOCTI OJIMHUIIi, II[0 TeHEPYE TPOIIOBiI KOIITH,
BilNOBiIHO 10 MyHKTY 122, He ciix 30inbmIyBaTH 0aJaHCOBY BAPTICTh AKTHBY BHINE HUKYOI 3 TAKHX
BEJIMYMH:

a) CyMH #0T0 04iKyBaHOT0 BiIIIKOAYBAHHS (SIKIIO il MOKHA BU3HAYMTH); TA

0) 0ajslaHCOBOI BapTOCTi (3a BUpaxXyBaHHSIM aMopTu3aiii), AkKy 0 BU3HAYWJIM, SIKOM 30UTOK Bijg
MEHIIeHHs] KOPHCHOCTI He BU3HAJIM JUIS1 AKTHBY B NONEpeIHIiX nepiogax.

CyMy cTOpHYBaHHS 30MTKY BiJl 3MeHIIIEeHHSI KOPUCHOCTI, IKYy iHAKIIe PO3NOAITWIN O HA aAKTHUB, CJiJ
PO3NOALIATH HA NPONOPLiliHiil 0CHOBI HA IHIIi AKTHBY OAMHUIII, 32 BUHATKOM Ty/JBily.

CTOpHyBaHHﬂ 36MTKy Bi 3MeHLUeHHSs1 KOPUCHOCTI AnA ryp,Biny
306uTOK BiJ 3MeHIICHHS] KOPUCHOCTI, BU3HAHMI JUISl TYABLTY, He CJIiI CTOPHYBATH B HACTYIHOMY Hepiofi.
MCBO 38 “Hemamepianvni akmusu” 3a00poHs€ BU3HABATH BHYTPIIIHLO IeHEpOBaHUH ryaBil. IMoBipHO, 110

Oy/Ib-sike 30UTBIICHHS] CyMH OYiKyBaHOTO BIIIIKOMYyBaHHS TyIBUTY B HACTYIMHHX IEpiogax MIiCIs TEpiofiB
BH3HAHHS 30MTKY BiJl 3MEHIIEHHS KOPHUCHOCTI IBOTO TYIBINY, € 30UIBIICHHSIM BHYTPINTHHO T€HEPOBAHOTO
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T'Y/IBiJIy, @ HE CTOPHYBAHHSIM 30UTKY Bijl 3MEHIIIEHHS KOPUCHOCTI, BU3HAHOTO 11010 MPUI0AHOTO TYIBLIY.

PoskputTta iHhopmauii

126

127

128

129
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JJ15 KOKHOT0 KJIaCy aKTHBIB cy0’€KT rocrnoiapoBaHHs IOBUHEH PO3KPUBATH TaKy iH(opmaniio:

a) cyMy 30MTKIB Bi/l 3MeHIIICHHSI KOPHCHOCTi, BU3HAHMX y NPHOYTKY 200 30UTKaX NPOTATrOM Iepioay,
a TaKOX CTATTI0 (CTATTi) 3BITY NMpPO CYKYNHHUIl A0Xil, 10 SIKUX BKJIOYATb Wi 30UTKH Bijg
3MeHIIEeHHS KOPUCHOCTI;

0) CyMy CTOPHYBaHb 30MTKIB Bil 3MeHIIeHHS KOPHCHOCTi, BU3HAHMX y NPHOYTKY a0d0 30MTKax
NPOTSATOM MNepioay, a TAKOK CTATTIO (CTATTI) 3BiTY NPO CyKYNHMIi 10XiJ, y IKMX Li 30MTKH BiJ
3MEHIIeHHs] KOPUCHOCTi CTOPHYIOThCH,

B) cyMy 30MTKIB Bill 3MeHIIEHHSI KOPHCHOCTI NepeoliHeHNX AKTUBIB, BUSHAHMUX B IHIIOMY CYKYITHOMY
J0XO0Ji IPOTSAroM mnepioay;

r) CyMYy CTOPHYBaHb 30MTKIB BiJl 3MeHIIIEHHSI KOPHCHOCTI NMepeolliHeHUX AaKTHBIiB, BH3HAHUX B

IHIIOMY CYKYIIHOMY J0XO0/1i IPOTSITOM Hepioay.

Kiac akTuBiB — 11e TpyIa akTHBIB, OJJHAKOBHUX 33 XapaKTepoM 1 ctocoO0M BUKOPUCTAHHS B JIISUILHOCTI Cy0’€KTa
TOCIOAAPIOBAHHS.

IHdopmariro, o i BuMarae myHKT 126, MOkHa ITO1aBaTH pa3oM 3 iHIIOKO iH(QOpPMAIIIEo PO Iel Ki1ac aKTHBIB,
Ky po3KpuBaiooTh. Hanpukmazn, mo iHdopMmalilo MOXXHAa BKIIOYUTH B Y3TOJDKEHHS 0ajaHCOBOI BapTOCTI
OCHOBHUX 3ac00iB Ha MOYATOK i KiHElb Nepiofy, sk nporo Bumarae MCBO 16.

Cy0’ekTOBi rocmnojgapoBaHHsi, 0 CKJIAaJa€ 3BiTHiCTH 3a cermMeHTamu BiamoBiaHo 1o MC®3 8, ciix
PO3KpUBATH TaKy iH(opMaLilo 111010 KOKHOI0 CerMeHTAa, Bil0OpakeHoro y 3BiTHOCTI

a) CcyMy 30MTKIB Bi/l 3SMEHIIIeHHS] KOPHCHOCTI, BU3HAHY B IPUOYTKY Ta 30MTKAX i B iHIIOMY CYyKYITHOMY
J0XO0/1i MPOTSIroM mnepioay;

0) CYMY CTOPHYBaHb 30MTKIB Bi/l 3MEeHIIEHHs] KOPHUCHOCTi, BU3HAHY B NPUOYTKY Ta 30UTKaX i BiHIIOMY

CYKYNHOMY A0XO0/li MPOTAroM nepiony.

Cy0’ekTOBi rocnogaproBaHHsl CJil PO3KPHBATH 3a3HadeHY HIxk4Ye iHdopmamilo 3a KOXKHMM CYTTEBMM
30MTKOM Biji 3MeHIIIeHHSI KOPUCHOCTI, 1110 0yB BU3HAHUIi 200 CTOPHOBAHMI{ MPOTSTOM Iepioy 3a KOKHUM
OKpeMHM AKTHBOM (BKJIIOYAI04H I'yABijT) 200 32 KOKHOIO OUHHILIEI0, 110 TeHePY€ IPOLIOBI KOIUTH:

a) moaii Ta 00cTaBHMHM, SIKIi CIPMYMHMJIM BH3HAHHSI 200 CTOPHYBaHHSl 30MTKY Bil 3MeHIIEHH:
KOPHMCHOCTI;

0) Bu3HaHY a00 CTOPHOBAHY CyMY 30MTKY Bi/l 3MeHIII€eHHSI KOPHUCHOCTI;
B) /IJIs OKPEMOTI'0 AKTHBY:

i)  Xapakrep aKTHBY;

i) cermeHTr, 3a SIKMM TMOJA0OTh 3BITHICTL i [0 SIKOr0 HAJEKHTh AKTHB SKINO CY0’€KT
roCIoaPHBAHHS HAXA€ 3BITHICTD 3a cerMeHTaMu BinmoBinno 1o MC®3 8;

r) [Jisl OAMHHULI, 0 FeHepye rPOIIOBi KOWITH:

i) omuc OTMHUIL, U0 TeHEPYE rPONIOBI KOIITH (HAMPUKJIIA/, YH € BOHA ACOPTHMEHTOM NPOAYKIIii,
3aBOI0M, BH/IOM [JislIbHOCTI, reorpagiyHuM perioHoM a6o K CerMeHTOM, 3a SIKMM HaJal0Th
3BiTHiCTB 3rigHO 3 BU3Hauennsm y MC®3 8);

ii) cymy 30MTKY Bil 3MeHIIEHHsI KOPHCHOCTi, BUBHAHY 260 CTOPHOBAHY 32 KJIaCOM aKTHBIB i(KIO
Cy0’€KT rocnoaaproBaHHs Bimodpaskae y 3Biti indopmauiro 3a cermentamu 3rizno MC®3 8) 3a

3BITHUM CEIrMEHTOM;

iil) #IKIIO CYKYNHiCTh AKTHBIB JIsi BU3BHAYEHHSI OJJMHHIIi, 10 TeHePY€E IPOLIOBI KOLITH, 3MiHHJIACS
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3 yacy nonepeJHbOro OLiHIOBAHHS CYMHU OYiKYBaHOIO BiIlIKOAYBAaHHS OJWHHULI, IO FeHepye
rPOLIOBi KOIITH, Cy0’€KTOBI rocnoJapoBaHHs CJIiJ] ONMMCYBATH MOTOYHMIA Ta MonepeaHii crociod
00’€AHAHHS AKTHBIB Yy CYKYIIHOCTI, 2 TAKO0K IPUYMHHU 3MiHHU c110CO0Y BU3HAYECHHS OJIMHUL, 110
reHepy€e rpoloBi KOLITH;

I) 4YH € cyMa O4YiKyBaHOro BiIIIKOAYBAaHHA AaKTHBY (OAMHHULi, IO TIeHepy€ TIPOLIOBi KOILITH)
CIpaBeAIMBOIO BAPTICTIO 32 BUPaXyBaHHIM BUTPAT HAa BUOYTTSI, Y4 BAPTiCTIO NMPH BUKOPHUCTAHHI;

A) SAKII0 CyMa 04iKyBaHOI0 BilIIKOAYBAHHS € CIPaBeJJHBOI0 BapTiCTIO 32 BUPAXyBAHHSIM BUTPAT Ha
BUOYTTH, cy0’€KT rocrnoJaploBaHHs PO3KPHBAaE Taky iHGopmaniio:

i)  piBeHb iepapxii cnpaBenauBoi Baprocti (iuB. MC®3 13), y Mexkax sIKoi OLiHKA CIIPaBeIJIHBOY
BapTOCTi aKTUBY (OAMHMII, 10 T'eHePY€ IPOLIOBI KOIITH) KJIACU(IKYETHCSI YIOBHOMY 00Cs3i
(6e3 ypaxyBaHHS TOT0, YU CIOCTEPiral0ThCA «BUTPATH HA BUOYTTH»);

i) jaus oniHOK cnipaBesIMBOI BapTocTi, BigHecenux 10 PiBus 2 i PiBHa 3 iepapxii cnpaBeniuBoi
BapTOCTi, ONMUC METOAIB OL[iIHKH, IKi BHKOPHUCTOBYIOTHCS /Il OLIHKH CIIPaBeAJIUBOI BAPTOCTI 3a
BHPAXyBaHHSIM BHUTPaT Ha BHOYTTH. SIkmo Bixnlysaacsi 3MiHa B MeToAi OWiHKM, cy0’€KT
rocnoJapBaHHA NOBMHEH PO3KPUTH L0 3MiHY Ta ii NpU4uHY(1); Ta

iii) u9 ouiHok cnpaBenJMBOI BapTocTi, BifHecenux 10 PiBus 2 i PiBua 3 iepapxii cnpaBenyinBoi
BAPTOCTI, KO’KHe KJIIOYOBe NPHUIYLIEHHsl, HA AIKOMY KepiBHULTBO 0a3yBajocsi y BU3HAYeHHI
cIpaBeAINBOi BAPTOCTI 32 BUPaXyBaHHSAM BUTPAT Ha BUOYTTH. Ki1l0o4oBi npunymenHs — ue Ti,
A0 SAKHX HAHOINbII YyTJIMBA cyMa BillIKOAYBAHHSI aKTHBY (OJAMHHLI, 110 reHepy€e I'POIIOBI
koiTH). Cy0’€KT TOCNOJAPIOBAHHSA TAaKO0X PO3KpuBa€c iHdopmanilo mnpo craBky(u)
JUCKOHTYBAHHSI, 110 BHKOPUCTOBYEThCSI B NOTOYHIiil ouiHLi Ta momepeaHii ouiHui, AKIO
cIpaBe//INBY BapTicTh 32 BHPaxXyBaHHAM BHTPAT HAa BHOYTTS OLIHIOIOTH i3 3aCTOCYBAHHAM
MeTOo1y NOTOYHOI BAPTOCTi.

€) SKIIO BAapTiCTh OYiKYBAaHOI0 BilIIKOJYBAaHHSI € BapTiCTI0O NPH BUKOPHCTAHHI, CTABKY (CTABKM)
AUCKOHTY, 32CTOCOBAaHY Y NOTOYHIi po3paxyHKoBiii oniHli Ta y monepeaHiii po3paxyHkoBii ominui
(SIKILIO0 BOHA €) BAPTOCTi NPU BUKOPUCTAHHI.

Cy0’exTOBi rocrnogapoBaHHs il PO3KPUBATH TaKy iH(OpMalLilo Npo CyKynHi 30MTKM Bil 3MEHIIEHHSA
KOPHMCHOCTI i CyKyNHi cTOpHOBaHI CyMH 30MTKY BiJ 3MeHIIeHHS] KOPHUCHOCTI MPOTAToM mnepioay, 3a AKUi
iHdopmanis, mo ii BuMarae nyHkr 130, He noxaBanacs:

a) OCHOBHI KJIacM aKTHBIiB, Ha SIKi BILIMBAIOTh 30MTKHU BiJl 3MEHINEHHSI KOPUCHOCTI i CTOPHYBaHHS
30MTKIB Bi/l 3MEHIIEHHS] KOPUCHOCTI;

0) ocHoOBHIi mogii Ta 00CTaBMHM, SIKi CHPUYMHM/IM BM3HAHHS (CTOPHYBaHHS) HUX 30MTKIiB BiI
3MEHIIIeHHs] KOPUCHOCTI.

CranzmapT 3a0X04ye CyO0’€KTIB TOCIIOJApIOBAHHSA PO3KPHBATH iHGOPMALI0 HPO OCHOBHI MNPHITYIIECHHS,
3aCTOCOBaHI JUIl BU3HAYEHHsI CYMH OYiKYBaHOT'O BiIIIKOAYBaHHS aKTHBIB (OJMHHMIIb, SIKI T€HEPYIOTh I'POLIOBI
KOIITH) HpoTsiroM nepiony. OnHak myHKT 134 BMarae Biz cy0’ekTa rocofaproBaHHs pO3KpUBATH iHpOpMarito
PO OIIHKH, 3aCTOCOBAaHi /Ul BU3HAYCHHS CYMH OYiKyBAaHOTO BiAIIKOAYBaHHS OJWHMUII, IIO T€HEPYE TPOIIOBI
KOIITH, SKIIO A0 OanaHcoBOi BapTOCTI TakOi OJMHUII BKJIIOYEHO TYJIBUI UM HeEMaTepialbHHUH aKTHUB 3
HEBM3HAYEHUM CTPOKOM KOPHUCHOTO BUKOPUCTAHHS.

SAxmo (3riqHo 3 myHKTOM 84) OyAb-sika YacTKa IyABiay, IpUAGAHOr0 B pe3yJabTari 00’€AHaHHA Oi3Hecy
NPOTSAroM nepioay, He 0yJia po3nojijieHa Ha OAUHMIIO (TPYNY OIMHUIB), L0 T'eHePY€E rPOIIOBI KOIUTH Ha
kiHenb 3BiTHOT O Nepioay, To iHdopManiio Npo TaKy cyMy Hepo3NoaiJIeHOro IyABiIY cJIil po3KpuBaTH
Pa30M i3 NPUYNHAMH, AKi IOACHIOKTh, YOMY Il CyMa 3AJIMIIAE€TLCS HEPO3MOAiIeHOIO0.
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OuiHKN, SIKi 3aCTOCOBYHOTbLCA A1 BUSHAYEHHA CYM O4YiKyBaHOro
BiAlLKOAYBaHHA ANA OAUHULb, SIKi FeHepyrTb FPOLUOBI KOLWITH i A0 AKUX
BKIHOYAETLCSA ryaBin abo HemaTepianbHi akTUBU, CTPOK KOPUCHOTO
BUKOPUCTaHHA SIKUX HE BU3HAYEHUN

Cy0’ekT rocnogapoBaHHsi po3kpuBac iHpopmanilo BiAMOBIIHO 10 BUMOT NMYHKTIB a) — 1) 32 KOKHOIO
oauHMHIEI0 (TPYTOI0 OTMHULB), 1[0 T€HePY€ rPOLIOBi KOIITH, A/ AKHX cyMa 0aJaHCOBOI BAPTOCTI ryaBiTy
a00 HeMaTepiaJILHUX AKTHBIB 3 HEBH3HAYEHHM CTPOKOM KOPHCHOT0 BHKOPHCTAHHS, PO3NOAiIeHUX Ha Ii
oauHMI (TPyNH OAMHMIB), [0 TeHEPYIOTH I'POIIOBi KOIITH, € CYTTEBUMHU MOPiBHAHO i3 3arajibHOI0 CYMOIO
0aaHCOBOI BapTOCTi ryABily 4i HeMaTepialbHUX AKTUBIB, CTPOKH KOPHCHOT0 BHKOPHCTAHHSA SIKHX He
BH3Ha4eHi, a came:

a)
0)

)

0aJlaHCOBY BapTicTh IyABily, pO3MOAiJIECHOT0 HA IeBHY OAMHUIO (FPYyIy OMHHULb);

0ajlaHCOBY BapTicTh HeMaTepiaJJbHMX AaKTHBIB 3 HeBHM3HAYeHUMH CTPOKAaMH KOPHMCHOIO
BUKOPHCTAHHS, PO3NOJiJIEHY HA NeBHY OJMHUIIO (TPyIy OAMHMIb);

CyMYy O4YiKYBAHOI0 BiJIIKOAYBAHHSA OJMHMUI (200 rpynM OJMHUIB) Ta OCHOBY, Ha sIKii OyJa
BH3HA4YE€HA CyMa OYiKyBaHOI0 BiIIIKOAYBaHHSA OAMHULI (rpynu ogMHMIL) (TOOTO BapTicTh HpH
BUKOPHCTAHHI a00 cpaBellIiBa BAPTICTh 32 BUPAXYBAHHSAM BUTPAT HA BUOYTTS);

SIKIIO CyMa OYiKyBaHOI'O BilIKOAYBAaHHSl OAUMHMUI (IPyNHM OJMHMIBL) 0a3y€ThC HA BAPTOCTI P
BUKOPHUCTAHHI, TOAI cJria:

i) HABECTH KOKHE KJII0YOBE MPHUIYIIEHHS, HA SKOMY YNPaBJIiHCHKUH mepcoHasa 0a3ye MpOrHo3Hi
MOTOKH TPOIIOBHX KOIITIB /JIsi MEBHOr0 mepioay, OXOIIEHOro OCTaHHiMH OomKkeTamMu /[
nporHo3amu. KillouoBHMHM BBaKalThCA Ti NPUNYLIEHHS, A0 SKHX CyMa O4YiKyBaHOIo
BiAIIKOAYBaHHS OMMHUII (TPYNH OAMHUIIb) € HAHOLIBII Yy TINBOIO;

i) OMUCYBATH MiIXil, 3acTOCOBaHMIi yNPaBIiHCLKHUM MEPCOHAJIOM IJIsSi BU3HAYEHHS 3HA4YeHHs (200
3HAYeHb) VISl KOKHOIO 3 KJIYOBUX NMPHUNYIIEHb, He3aJeXKHO Big TOro, 4um Binodpa:kaioThb ui
3HAYEHH MonepeaHiii K10cBiA, Yn BiAMoBigaThL 30BHIIIHIM T:Kepenam iHdopmanii; Ko e He
TaK, TO/i CJIi/] MOSICHUTH, YOMY BU3HA4eHi 3HAUEHHSI BiIpPi3HAIOTHCH Bijl MONEPeIHBOrO0 I0CBixy 260
K Bi1 30BHIlIHIX TKepel indopmanii;

iii) 3a3HavYaTH nepioa, Ha KU YNPaBJIiHCHLKHI1 MEPCOHAJ CIPOTrHO3YBaB IPOLIOBI MOTOKH HA OCHOBI
(dinancoBux 6101KeTiB / MPOrHO3iB, 10 Oy/IM CXBaJIeHi yIPaBIiHCHKUM IEPCOHAIOM Ta, IKIIO JJIsI
ofuHMIb (TPyn OJWHMIL), 10 TEHEPYIOTh TPONIOBi KOIITH, 3aCTOCOBYETHCH Nepion, AKUM
nepeBHINy€E I’SIThb POKIB, TO CJiI HAAABATH MOSICHEHHs, YOMY TaKuWil TOBIIMI mepiox €
BUIIPAaBIaHUM;

iv) HABOJAMTH TEMIIM 3POCTAHHS, BUKOPHCTAHI JJI eKCTPanojsinii MPOrHO3HUX OWIHOK TPOIIOBHX
MOTOKIB /151 MePioiB, 10 BUXOAATH 32 MesKi OCTAaHHIX (JiHAHCOBUX OIOMKETIB / MPOrHO3iB, a TAKOXK
OOTPpYHTYBaHHS, fIKe MOSICHIOE 3aCTOCYBAHHS OyIb-fIKOr0 TeMIy 3pPOCTAHHS, KWW TepeBUILYE
cepeHi MOKA3HMKHU POCTY AJs MPOAYKTIB, rajysei, kpainu (kpain), y skux ¢pyHkuionye cyd’ekr
rocnoJapoBaHHs, 00 pUHKIB, 10 SIKHX HAJIEKUTH OIMHMIS (TPyNa OAUHNIb);

V) HABOJMTH CTABKY (CTABKM) AUCKOHTY, 32CTOCOBAHY /JJIf Mi/AITOTOBKH NMPOTrHO3Y IPOIIOBHUX MOTOKIB;

MeToA (MeTOoAM), 32CTOCOBAHHUIA A1 OLIHKHU CIpPaBeIMBOI BapTOCTi 32 BUPaXyBaHHSIM BUTPAT Ha
BUOYTTH, AKIIO CyMa O4iKyBAHOI0 BilIIKOAYBAHHS OJMHHLI (TPymH OAMHHMIL) 0a3ye€Tbcsl Ha
cIpaBeJJIuBii BapTOCTi 32 BHPpaXyBaHHAM BHUTpPAT Ha BUOYTTHA. Bix cy0’ekTa rocnogaproBaHHs He
BHMAra€Thesl HAJaBaTH PO3KPUTTS iHpopmanii, axa Bumaraerbes MC®3 13. SIkuio cnpaBeaiuBa
BapTicTh 3a BHpPaxyBaHHAM BHTPAT Ha BHOYTTSI He OWIHIOEThCH i3 3acTOCyBaHHAM WiHM
KOTHPYBaHHSI HA IJeHTHYHY OJAWHHMIIO (rPyHy OAMHHUIL), TO CYO’€KT TrOCHOJAPIOBAHHS MAa€
po3KpUBaTH Taky iHdopMmauiio:

i) KO’KHe KJII0Y0Be MPHUMYIIeHHsI, HA SKOMY YNPaBJIiHCHKH MepcoHaJ 6a3ye CBOE BU3HAYEHHS
CIpaBe/INBOI BAPTOCTI 32 BUPAXyBAHHAM BHTPAT Ha BHOYTTHA. Killo4oBMMH BBaKAIOTHCS
Ti NIPUNYIIEeHHs, 10 IKAX CyMa 04iKyBaHOI0 BiAIIKOAYBAHHSI OAMHHULI (TPYNH OJUHHIb) €
HAHOIBII Yy TJINBOIO;

i) onuc MiIXoay, 3aCTOCOBAHOr0 YNPaBJIiHCHKHM MEPCOHAJIOM A BH3HAYEHHS 3HAYEHHSA
(3HAYeHb) VIS KOKHOTO0 3 KJIY0BUX NPUNYLIEeHb He3aJ1e5KHO Bill TOT0, Y¥ Biqo0paxaloTs Ui
3HAYeHHS nomnepeaHiii qocBia ad0 k (KO JOPeYHO) BiANOBIIAIOTH 30BHILIHIM [IzKepeiaM
indopmamii; sIKIO e He TaK, TO CJiA TMOSACHUTH, YOMY i SIK BH3HA4YeHi 3HAYEHHSA
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BiIPi3HAIOTHCA BiJl MonepeIHbLOro 10CBiny ado K BiJ 30BHilIHIX T:Kepes1 iHpopMaii;

iiA) piBenb iepapxii cnpaBenauBoi BaprocTi (1uB. MC®3 13), 10 AKOro HaJIEKMTh OLIHKA
cIpaBeUIMBOI BapTOCTi MOBHicTIO (0e3 3a3HAYeHHS TOr0, HACKIIbKH JOCTYNHOIO €
indopmanis npo "BapticTs BUOYTTH");

iib) Ko cTanacsd 3MiHa MeTOAY OLIHKM, — TAKy 3MiHY Ta ii NpUYUHY (IPUYHHH).

SIkmo cnpaBelIMBY BapTicTh MiHyc BUTPAaTH Ha BHOYTTS BH3HAYEHO 3 BHKOPHUCTAHHSM
MPOrHO3iBINCKOHTOBAHUX I'POIIOBHX NMOTOKIB, TO Cy0’€KT rocnoapioBaHHs Ma€ PO3KPUBATH
Taky iHpopmaiiio:

iii)  mepion, Ha sikWii ynpaBJIiHCHKMIi EPCOHAJ CIPOrHO3YBAB I'POILOBI NOTOKH;
iv) TeMITU 3pOCTaHHS, BUKOPUCTaHI /1 eKCTPanmoJisilii MPOorHo3iB rpomoBuX NOTOKIB;
V) CTaBKa (CTABKH) TUCKOHTY, 32CTOCOBAHA Y MPOTHO3aX I'POLIOBUX NMOTOKIB.

A) SKI0 BHACJIIAOK OOIPYHTOBAHO MOKJIMBOI 3MiHM KJIIOYOBOr0 NMPHUNYILIEHHSl, HA NiACTaBi sIKOro
YIPpaBJiHCHKHUI NepcoHaJ 0yyBaB CBO€ BUSHAYEHHS CYMM O4iKYBAHOIO BillIKOJAYBAHHS OJMHUIL
(rpynu oJMHHIL), cyMa 0aJaHCOBOI BapTOCTi oAWMHMII (rPyn¥ OAMHUIL) MePeBMIIUTHL cymy il
04iKyBaHOTI'0 BiAlIKOAYBAHHS, TO CJiJ PO3KPUBATH:

i) cymy, Ha fIKYy po3Mip 0OYiKyBaHOro BiIIIKOAYBaHHS OTUHUUI (CPyHU OJMHHIL) NeEpPeBULIYE ii
0aJIaHCOBY BapTiCTh;

||) 3HAYCHHS, BH3HA4YeHi AJIA HBOT0 KJIIIOY0BOT0 NMPUMTYICHHA §

iii) cymy, Ha fIKy IOBHHHO 3MiHHTHCSI 3HAYEHHS, BU3HAYEHE /ISl IILOT0 KJIYOBOr0 NPUMyeHHs (MicJist
BPaxXyBaHHsl BCiX acleKTiB MOJAJbLIOrO BIUIMBY Wi€l 3MiHM Ha Bci iHIII 3MiHHI NMOKA3HMKM, 1O
BUKOPHCTOBYIOTHCSI ISl OLIHKHM CyMH O4YiKYBAHOI'0 BillIKOAYBaHHs1), a0 Ppo3Mip O4iKyBaHOIro
BillIKOAYBaHHS oAMHMII (TPyNH OAMHHUIIL) 10PiBHIOBAB ii 6a1aHCcoBili BapTOCTI.

Skmo geski a6o Bci cymu 6anaHcoBOi BapTOCTi ryaBity ado HemMaTepiaJbHMX aKTHUBIB 3 HeBH3HAYEHHM
CTPOKOM KOPHCHOTO0 BUKOPHCTAHHS PO3NOALIAIOTHLCH HA JeKiJIbKa OAMHUIL (TPyN OJWHHUIIB), 0 TeHEPYIOTh
rpoOLIOBi KOIITH, i KOKHA TaKka cyMa, po3MOJijieHa B TaKHii cMOCi0 HA KOKHY OAMHMII0 (TPyNy OAMHHIb), €
HECYTTEBOIO MOPIBHAHO i3 3arajIbHOI0 CYyMOI0 02JIaHCOBOI BAPTOCTI Iy/BiJTy Ui HeMaTepiaJbHUX AKTHBIiB, CTPOK
KOPHCHOT0 BUKOPUCTAHHS SIKUX He BH3HAYeHUIi, TO el (akT caix po3kpuBaTH pa3oM i3 CyKynHoOI0 CyMOIO
0ajaHCOBOiI BapToCTi TyABily a00 HeMaTepiaJbHUX AaKTHBIB 3 HEBH3HAYEHUM CTPOKOM KOPHCHOIO
BHKOPHCTAaHHSI, po3mojileHux Ha ui ogunuui (rpynmu oauHumsb). KpiMm Toro, sikmo cymm o4ikKyBaHOTo
BiAlIKONYBaHHS OyAb-IKOI 3 HUX OAWMHMIB (TPyn OJMHHIL) 0a3ylOThCS Ha TaKHX CaMHX KJIOYO0BHX
NPUNYIIEHHAX, 2 TAKOK CyMHU 0aJIaHCOBOI BAPTOCTi I'yABiTy a00 HeMaTepiaJbHUX AKTHUBIB 3 HeBH3HAYEHUM
CTPOKOM KOPHCHOI0 BUKOPHCTAHHS, PO3MOAiIEHNX HA Ui OAUHMLI (TPYNH OIHHHUIb), € CYTTEBUMH MOPiBHAHO
i3 3araJpHOI0 CyMoOI0 0aJIaHCOBOI BapTOCTi TyABiTy 4YM HeMaTepiaJbHMX AaKTHBIiB, CTPOK KOPHCHOIO
BUKOPHCTAHHA SIKMX He BU3HAYEHMId, TO Cy0’€KT rocrnosapoBaHHs MOBHHEH PO3KPUBATH Leil (pakT pa3om 3
Takomw indopmamiero:

a) CYKYNHa 6ajaHCOBa BapTicTh IyABiJy, po3MOdiJIeHOr0 HA TaKi oAUHMLI (TP OTMHULb);

0) CYKyIHA CyMa HeMaTepiajJbHUX AaKTUBIB, CTPOK KOPUCHOT0 BUKOPUCTAHHSI SIKUX He BUZHAYEHHIA,
opo3nojAijeHi Ha wi oaMHMLi (TPyNU OAUHULB);

B) OIMC KJIIOYOBHUX NPHUITYLIeHb (IPUTNYIIIEHHST);

r) ONMHUC MiIX0/1y, 32CTOCOBAHOI0 YNPABJIHCHKUM MEPCOHAIOM /ISl BUSHAYEHHS 3HAYEHHS (3HAYEHDb)
ISl KOKHOTO 3 KJIIOYOBHUX MPHUNYIIEHb, He3aJIe3KHO BiJ TOro, 4Yu BiToOpa:kawoThb Ui 3HAYEHHS
nomnepeaHiii 10cBia, Y (K10 AOPEYHO) BiANOBIAAIOTH 30BHIlIHIM Jxkepenam indopmauii; sKkuio
e He TaK, TOAi CJIi/I MOSICHUTH, YOMY Ta SIK BU3HAYEHi 3HAYEHHSI BiIPi3HAIOTHCS BiANONMepeIHHLOT0
Ja0cBiny a0do K Bi 30BHINIHIX Tukepest iHdopMmamii;

I) SIKIII0 B pe3yJbTATi NPUIAHATHO MOXJIMBHX 3MiH y KJIHYOBHX NPHUNYIIEHHAX CYKyNHa cyMa
0a/1aHCOBOI BapTOCTi OAMHMIL (IPYN OJMHMIb) Hi’K MepeBUIIYE CYKYNHY cyMy ii 04iKyBaHOro
BiIIKOAYBaHHSA, TO CJIiJ PO3KPUBATH:

i) cymy, Ha fIKy CYKyNHA CyMa OYiKYBAaHOIO0 BilIUKOAYBAHHS ONWMHUIL (TPYN OJXMHHIb)
NepeBUINYE CYKYNHY cyMy iX 6aJ1aHCOBOI BAPTOCTi;

ii) 3HaYeHHs, BU3HAYEHI JJIfl HHOT0 KJIIOYOBOT0 MPUNYIEHHS (KJIHWY0BHX NPUIYLIEHb);
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iii) cymy, Ha AKy caig 3MiHHTH 3HA4YeHHs, BH3HAYeHe I LUbOr0 KJKYOBOr0 NMPHIYIIEHHS
(KJII0Y0BUX NMPUNYIIEHB), MCJsl BpaxyBaHHA BCiX acmeKTiB BILUIMBY Ii€i 3MiHM 3a Bcima
iHIIMMHU 3MiHHMMH TOKA3HUKAMHU, 10 IX BUKOPUCTOBYIOTH JIsl OIHKM CYMH O4iKyBaHOTO
BiILIKOAYBaHHS, 00 CYKYNHA CyMa O4iKYBaHOI'0 BillIKOJAYBAHHS ONMHUIb (ITPYN OJUHULIb)
AopiBHIOBaJIa CYKYNHili cyMmi ix 6a1aHCOBOT BapTOCTi.

OcranHi Aerami3oBaHi OOYHCICHHS, 3pOOJIEHI Y MOMEPEAHHOMY TEPiofi, CYMH OYiKyBaHOTO BiqIIKOAYBaHHS
OIUHUL (TPYIH OIMHMIIB), [0 TeHEPYIOTh IPOLIOBI KOIITH, MOXKHA NIEPEHOCUTH Ha MaiOyTHI niepioau (3rigHo3
myHKTaMu 24 1 99) i 3acTOoCcOBYBaTH IS IEPEBipPKH 3MEHIICHHS KOPHUCHOCTI i€l OAMHUII (TPYITH OIUHUIE) Y
MTOTOYHOMY TEpiofli, SKII0 NOTPUMAHO BH3HAYCHHX YMOB. Y TaKOMY BHIIQJKYy iH(OpMAIlisi CTOCOBHO IIi€i
OIUHUII (TPYIH OJMHULB), IO BKIIOYAETHCS O PO3KPUTTS iH(pOpMalii 3riiHo 3 BuMoramu nyHkKTiB 134 i 135,
BIZTHOCUTBCS /10 OOYMCIICHHS CyMH OYiKyBaHOTO BiJIIKOJYBaHHsS Ha OCHOBI iH(opmalii, mepeHeceHOi Ha
MaiOyTHIN TIepio.

ImroctpaTuBHMiA mpukinang 9 neMOHCTpye po3KpHTTS iH(popMarlii, mo ii Bumararots myHkTH 134 1 135.

NMonoxeHHs nepexigHoro nepioay i AaTa HabpaHHA YNHHOCTI

138

139

140

140A

140b

140B

140T

140T

[Bumydeno]

Cy0’€eKT rocmofaproBaHHs 3aCTOCOBYE Iieit CTaHIapT IUIs:

a) TYIBUTY 1 HeMaTepialbHUX aKTHBIB, MPUI0AHUX Yy pe3ynbTari 00’eqHaHHA Oi3HECY, U SIKUX NATOIO
yronu € 31 6epe3ns 2004 p. abo mi3HimIa 1aTa;

0) yCiX 1HIIMX aKTHBIB y MOJAJbIIOMY HiCJsl MOYATKY MEPUIOTO PiYHOTO Hepioay, M0 PO3NOYNHAETHCS
316epe3ns 2004 p., abo mizHimIe.

Cy0’ekTaM TOCIOJAPIOBAHHS, HAa SIKi MOUIMPIOIOTHCS MOJOXKEHHS myHKTa 139, peKOMEeHIYEThCS 10
3aCTOCOBYBATH BUMOTH 11b0T0 CTaHAAPTY /10 AaTH HAOpaHHS YHHHOCTI, BU3HAYEHOI B yHKTI 139. OHaKk, Ko
Cy0’€eKT TOCIoAaproBaHHs 3aCTOCOBYE 1ieit CTaHaapT A0 3a3HAYCHUX AT HAOpaHHS YMHHOCTI, HOMY OJTHOYaCHO
Takox ciif 3acrocoByBatd MC®3 3 i MCBO 38 (y nepernsuytiii Bepceii 2004p.).

MCBO 1 «IloganHs ¢iHancOBOiI 3BiTHOCTI» (meperisaayTtuid y 2007 p.) BHIC 3MiHHM IO TEpMIHOJOTIi, IO
BUKOPHUCTOBYEThCs y Beix MC®3. Kpim Toro, BiH 3anpoBajiuB 3MiHHU 10 MyHKTIB 61, 120, 126 ta 129. Cy6’ekT
rOCIIOJIapIOBAHHS Ma€ 3aCTOCOBYBATH IIi 3MIiHM ISl PIUHHX MepiofiB, mo noynHatotbest 1 ciuns 2009 p., abo
mizHime. Akmo cy6’ekt rocrnogaptoBanHs 3actocoBye MCBO 1 (mepermsayTuit y 2007 p.) mis mepioxy, mo
MOYMHAETHCS PaHillle, BiH MOBUHEH TAKOXK 3aCTOCOBYBATH 3a3HAueHi 3MIHH 1 JI0 LILOTO MEPioy.

MC®3 3 (mepernsuyTuii y 2008 p.) BHiC 3MiHE 0 TyHKTIB 65, 81, 85 Ta 139; Bumyuyns myHkTH 91-95 Ta 138 1
nonas Jlonarok B. Cy0’ekT rocrnoaproBaHHs 3aCTOCOBYE 11 3MiHH AJIsl PIYHUX NEPiOAiB, 110 NOYMHAIOTHCS |
sumHs 2009 p., abo mizwime. ko cy0’ ekt rocnogaproBanas 3actocoBye MC®3 3 (mepernsuytuii y 2008 p.)
JUTS TIEPIO.Ty, IO IIOYNHAETHCS paHillle, BiH TOBUHEH TAKOXK 3aCTOCOBYBATH 3a3HAUYCHI 3MIiHH 1 JIO IIOTO MEPioy.

ITynkt 134 (1) OyB 3MiHeHMI BHACTINOK «Boockonanens MC®3y, onpumonnenux y tpasHi 2008 p. Cy6 ekt
TOCIIO/IapIOBaHHS 3aCTOCOBYE Il 3MIHM JUIsl PIYHMX NEpioAiB, Mo nounHaoThea 1 ciuns 2009 p., abo mizHimre.
Jl03BOJISIETHCSL 3aCTOCYBAaHHS paHille 3a3HayeHoi AaTH. SIKIIo Cy0’€KT rocriolaploBaHHs 3aCTOCOBYE IIi 3MiHM
JUTS TIepiofy, 10 IOYMHAETHCA paHille, HoMy CITiJi pO3KpUBATH Iei (akT.

«Cobisapmicme ingecmuyitl y 004ipHE, CRIIbHO KOHMPOAbOBAHe abo acoyitiosane nionpuemcmeoy (3MiHA 110
MC®@3 1 «llepue 3acmocysanns Midicnapoouux cmanoapmis @inancogoi sgimnocmiy ta 10 MCBO 27),
onpumogaHeni y tpaBHi 2008 p., momamu myHKT 12(€). Cy0’€KT TOCHONApIOBaHHS 3aCTOCOBYE IIi 3MIiHH JIS
MaiOyTHIX PIYHMX TNEpiojiB, 110 mMouynHaThes 1 ciuns 2009 p., abo mizHime. J{03BOIA€THCS 3aCTOCYBaHHS
panime 3a3HadeHoi gatu. SIKImo cy6’e€KT rocnoJapioBaHHS 3aCTOCOBYE BiANOBITHI 3MiHM y IyHKTax 4 Ta 38A
MCBO 27 myis epiofy, 10 MOYHHAETHCS paHille, HOMY CIIijl 0JJHOYaCHO 3aCTOCOBYBATH 3MiHH, IO MICTATHCS y
yHKTI 12(€).

HokymeHt ‘“Yoockonanewnss 0o MC®3”, Bumanmit y kBitHi 2009 p., 3migmB nyHkr 80(0). Cy0’ext
TOCIIO/IapIOBaHHS 3aCTOCOBYE 1110 3MIHY IIEPCIEKTUBHO VISl PIYHUX MEPioJiB, 110 MoYrHAOThes 1 ciuns 2010 p.
a0o nizHinte. JI03Bos€THCSI 3aCTOCYBaHHS 110 Li€l qaTy. SIKIIo cy0’€KT rocroaploBaHHs 3aCTOCOBYE 1110 3MiHY
JUTS TIEpioTy A0 3a3HAYEeHOI JaTH, BiH PO3KPHUBAE 1eH (aKT.

G PRR S dinundation 55



56

MCBO 36

140]1
140E

140€

140X

1403

1401

1401

1401

14011

[Brmygeno]
[Bunyueno]

MC®3 10 ta MC®3 11, Bunani y TpaBHi 2011 p., 3MiHWIN TyHKT 4, 3aTOJIOBOK TEpel MMyHKTOM 12€) TamyHKT
12¢). Cy0’€eKT rocmoiaproBaHHs 3aCTOCOBYE Ii 3MiHH, KO BiH 3acTocoBye MC®3 10 ta MCD3 11.

MC®3 13, sunanwmii y tpasti 2011 p., 3miauB nynktu 5, 6, 12, 20, 28, 78, 105, 11, 130 ta 134, BUITyYuB IIyHKTH
25-27 ta nomaB myHKT 53A. Cy0’eKT rocnofapioBaHHs 3aCTOCOBYE IIi 3MiHH, SIKIIO BiH 3acTocoBye MC®3 13.

V tpaBHi 2013 poky mynkTu 130 i 134 i 3aromoBok Hag mykroM 138 Oynu 3miHeHi. Cy0’€KT TOCTIOHapIOBaHHS
3aCTOCOBYE I1i 3MiHH PETPOCIIEKTUBHO [T PIYHUX MEPioIiB, MO MounHaroThes 1 cignst 2014 poky abo micis miei
natu. binein paHHe 3acTocyBaHHS 103BONsEThCA. Cy0’€KT TOCIOMApIOBaHHSA HE MOBHHEH 3aCTOCOBYBATH Ii
3MiHH B Iepiofax (BKIIIOYA0UH MOPIBHSIIBHI MEPION), y AKHX BiH TaKOXK HE 3acTocoBye MCD3 13.

[Bunmygeno]

MC®3 15 “/loxio 6i0 doeogopie 3 kiichmamu ”, BUunynieHnid y TpaBHi 2014 poky, 3MiHuB myHKT 2. Cy0’eKT
rOCIOaPIOBAaHH 3aCTOCOBYE IIf0 3MiHY, SKIIO BiH 3acTocoBye MC®3 15.

Crarmaprom MC®3 9, Bumymennm y iumHi 2014 poky, BHECEHO 3MiHU B IMMyHKTHU 2, 4 # 5, 1 BIUIy4eHO MyHKTH
140/1,140E ta 140U1. Cy0'exT rocmojaptoBaHHs 3aCTOCOBY€ 3a3HA4eHI 3MiHH MpH 3acTocyBanHi HUM MCD3 9.

MC®3 17, Bunanuii y TpaBHi 2017 poky, BHIC 3MiHK 10 maparpada 2. 3mian 1o MC®3 17, Bunani y 4epBHi
2020 poky, moaaTkoBo 3MiHWIH MYHKT 2. Cy0’€KT rocroaproBaHHs 3aCTOCOBYE I1i 3MiHH, KOJIM BiH 3aCTOCOBYE
MC®3 17.

BunyyeHHa MCBO 36 (BugaHoro y 1998 p.)

141

Leit Cranpapt 3aminroe MCBO 36 “3menwenns kopucnocmi akmueie” (Buganuii y 1998 p.).
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MCBO 36

HdopaTtok A
3acTtocyBaHHA MeTOoAy Ha OCHOBI TenepiwHbLOI BapTOCTi ANS OLHKK
BapTOCTi NPV BUKOPUCTAHHI

Lleii dodamox € Hegid emHoOI0 cKAad060i0 Yvoco Cmanoapmy. Bin Hadae KepisHUymeo w000 BUKOPUCMAHHS
Memooi6 Ha OCHO8I menepiuHboi 8apmocmi OJisk OYIHKU 6apmMOCMi npu GUKOPUCMAanHI. Xoua 6 YboMy KepiHUYmei
3ACmMoco8yemMbCsi mepmin “‘akmus”, 8iH 0OHAKOB0I0 MIpOIO CMOCYEMbCA | 2pYnu aKmueis, AKi Ymeopionmb
OOUHUYIO, WO 2EHEPYE SPOUIOBT KOUIMU.

Al

A2

A3

CknapnoBi oUiHKK TenepiwHbOoI BapTOCTi

Jani HaBOAMMO TEpEIiK €JIEMEHTIB, sSKi, B3sATI pa3oM, BifoOpa)karoTh CKOHOMIYHI BiIMIHHOCTI MiX
AKTHBaAMU:

a) OlLliHKa MaiOyTHIX I'pOLIOBUX MOTOKIB abo (y OLIbLI CKIaAHUX BHIMAJAKaX) HU3KM MalOyTHIX
IPOLIOBHX MOTOKIB, IO X CY0’€KT rOCMOapIOBaHHS OUiKy€e OTPUMATH BiJl aKTHUBY;

0) OYiKYBaHHS 1010 MOKJIHBHX BIIXHMJICHb IIUX MOTOKIB IPOIIOBUX KOIITIB 32 CyMOIO a00 y Yaci;

B) BapTICTh rpoureil y 4Yaci, siIka NpeACTaBICHa MOTOYHOK OE3pHU3UKOBOI0 PUHKOBOIO CTaBKOIO
BIZICOTKA;

r) [iHA 33 IPHAHATTS PU3UKY, IPUTAMAHHOTO LILOMY aKTHBY;

T) 1HIII YUHHAKH, AK1 iHOJI HEMOXKJIIMBO BH3HAYUTH (TaKi K HENIKBIAHICTB), SKi YYAaCHUKH PHHKY

BiMOOpakaroTh y BHU3HAYCHHI BapTOCTI MaWOYTHIX TPOMIOBHMX IIOTOKIB, IO iX CYO’ €KT
TOCIIOAAPIOBAHHS OYiKy€e OTPHMATH BiJI IIMX aKTHBIB.

Ie#t n01aTOK BHUPI3HSE ABA MIAXOM 0 OOYHCICHHS TEMEPINIHbOT BAPTOCTI, KOKCH 3 SIKUX, 3aJICKHO Bif
00CTaBMH, MOXXHa 3aCTOCOBYBaTH JJIsi OI[HKMA BapTOCTI aKTHBY NPU BHMKOPUCTaHHI. 3TiHO 3
“TpaauuiiHUM” MiAX0J0M, CTaBKa IAMCKOHTY BKJIIOYAE€ KOPWUTYBAHHs BiJIOBITHO 1O YHUHHHUKIB 0)-T),
HaBeJeHUX y MyHKTI Al. 3TiZIHO 3 MiAXOJ0M Ha OCHOBI “O4YiKyBaHOTO IIOTOKY I'DOIIOBHX KOILITIB”, IS
OOYHCIIEHHS! CKOPUIOBaHOTO 33 PU3UKAMH OYiKyBaHOTO IIOTOKY TPOLIOBHX KOIITIB Tpeba 3poOHTH
KOPHUTYBaHHs, CIPHUYMHCHI YHHHHKamMH 0), T) Ta r). HesamexxHo Bin migxoxmy, sSKuii oOupae cyO’ekT
TOCIIOJAPIOBAHHS IS BiOOpaXCHHS O4iKyBaHb MO0 MOXKJIMBHX BiIXUICHB TPOIIOBAX MOTOKIB ¥ CyMi 4l
qaci, pe3yJabTaT Ma€ BioOpakaTH OYiKyBaHY TEIEPINTHIO BaPTiCTh MAHOYTHIX IIOTOKIB TPOIIOBHX KOIITIB,
TOOTO cepeAHbO3BAKEHHUH TOKa3HHUK 32 BCIMa MOMKIIMBHUMH PE3yIbTaTaMHU.

3aranbHi NpUHUMNU

Metoan, SIKi 3aCTOCOBYIOTH AJISI OIIHIOBAaHHS MalOyTHBOTO PyXy I'POIIOBHX KOIITIB Ta CTAaBOK BiJCOTKA,
JUIS PI3HMX CHUTYalil pi3Hi 3aIeXKHO BiJl 00CTaBUH, y SKMX IepebyBae akTHB, 0 po3rigaeTscs. OmHak
IIPU 3aCTOCYBaHHI OyAb-1KOTO METOAYy Ha OCHOBI TENepillHBOi BapTOCTi Ui OI[IHIOBAaHHS AaKTHBIB
KEpYIOTHCS IEBHUMH 3araJIbHUMH IPHUHIAIIAMH, a CaMe:

a) CraBKa BIJICOTKA, SKa 3aCTOCOBYETHCS JUIS IUCKOHTYBAaHHS ITOTOKIB TPOIIOBUX KOIITIB, Mae
BiIOOpakaTH NPUITYIMICHHS, IIO0 BIANOBIIAIOTH MPUITYIICHHSM, NPUTAMAaHHUM OI[IHFOBAaHHM
ITOTOKaM TPOIIOBUX KOINTIB. [HAKIIE BIUTUB JNESIKUX MPHUITYIIECHb O0YHCIFOBATUMEThCS 1Bl 200
irHOpyBaTUMeThCs. Hanpukia, cTaBka IUCKOHTY po3MipoM 12 BiZICOTKIB MOXKE 3aCTOCOBYBATHCS
JI0 BU3HAYEHOTO KOHTPAKTOM IMOTOKY IPOIIOBHX KOINTIB 3a HAJaHOI MO3uKOM. LI craBka
BifoOpakae OWiKyBaHHS MIOAO MalHOyTHbOTO HedonTy 3a TO3WKaMH 3  [EBHUMH
xapakTepucThukamu. 1o camy cTaBky po3mipoM 12 BifICOTKIB HE CIiJl 3aCTOCOBYBATH IS
JUCKOHTYBaHHS OYiKyBaHOTO IMOTOKY I'POIIOBUX KOINTIB, OCKIJIBKH I1i TOTOKH IPOIIOBHUX KOIITIB
yKe BiToOpakaroTh MPUMYIIEHHS 1100 MaitOyTHROTO NedoTy;

0) BH3HAYCHi 3a OIIHKAMH MOTOKH TPOIIOBUX KOIITIB Ta CTABKH JUCKOHTY MalOTh OYTH BiIbHUMH
BiJl YIIEpePKCHb 1 BiJi YNHHUKIB, HE IOB’SI3aHUX 3 aKTUBOM, KU pO3TIsLIaeThbes. Hampukiam,
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HaBMHCHE  3HI)KEHHS OLIHKM YHCTOTO TPOLIOBOTO IOTOKY JUIsi 30UIBIICHHS OYEeBHAHOL
MaiOyTHBOT MPUOYTKOBOCTI aKTHBY MPU3BOIUTE JI0 YIIEPEIKECHOT OLIIHKHY;

B) BH3HAUCHI 33 OLIHKAMH [TOTOKHM I'DOLIOBHX KOLITIB 200 CTAaBKM JWUCKOHTY HOBHHHI IIBHIIE
BiZOOpakaTH Jianma3oH MOXIIMBHX pe3yJbTaTiB, aHDK OJHY €JUHY HaWHOLIbII IMOBIpHY
MaKCHMaJIbHY Y MiHIMAJIbHY MOXJIMBY CyMY.

TpaauuinHMK Ta odikyBaHUM niaxoAu A0 TenepiwHbOI BapTOCTi Ha
OCHOBI NOTOKY rpoLIOBUX KOLWITIB

TpaguudinHum nigxing

3acTocyBaHHs B OOJIKY TENepilIHbOi BApTOCTI TPaAWLIHHO 0a3yBajocs Ha BUKOPUCTAHHI €IMHOT HU3KH
BU3HAYCHUX 32 OLIIHKAMH IPOILOBHX IMOTOKIB 1 €AMHOT CTABKY JUCKOHTY, SIKa YaCTO BU3HAYAJACH SIK “‘CTaBKa,
IO BiANOBifae meBHOMY pusukoBi”. Ilo cyTi, TpamuumidHUK miaxin 0a3yeTbcs Ha TNPUIYHICHHI, IO
3aCTOCYBAaHHS €JMHOI CTAaBKH JUCKOHTY MOXKE OXOILUITIOBATH BCI OYIKyBaHHs HIOJ0 MalOYTHIX MOTOKIB
IPOLIOBMX KOIITIB 1 BINNOBiAHY HanOaBKy 3a pu3ukK. OTKe, TpagMUIHHUI MIAXiZ 30CEPEeIKYIOTHCS
TOJIOBHUM YMHOM Ha BUOOPi CTABKH TUCKOHTY.

3a nmeBHHUX 00CTaBHH (30KpeMa, KOJIM Ha PHHKY € IIOPIBHIOBaHI aKTHBM) TPAIULIHHUN MiAX1J € BIAHOCHO
JITKUM Yy BHUKOpUCTaHHI. [yl aKTHBIB, pyX TpOIIOBHX KOIITIB 3a SKUMH BHM3HAYAETHCS YMOBaMHU
KOHTpaKTy, BiH BIAINOBI/Ia€ MiIX0/laM YYaCHHUKIB PUHKY /IO OIMCY aKTHBIB, K Lie BiIOYBA€ThCS y BUMAIKY
“12 BiICOTKOBHX OOJiramin”.

OpHaK TakWil TPagWIIHHUN MiAXig Mo)ke He 3a0e3ledyBaTH HAJICKHOTO BHPINICHHS MEBHUX MpoOieM
CKJIAJTHOI OIIiHKH, TAKHX 5K OILliHKa He()iHAHCOBHX aKTHBIB, U SKAX HE iICHY€ pHHKY, 200 IMMOPiBHIOBAHUX
akTuBiB. HanexxHuii momryk “‘cTaBKH, IO BiMOBiga€ IEBHOMY PH3UKOBI”’, BUMArae aHaii3y IIOHaiMEHIIIe
JIBOX CTaTel: aKTHBY, IO iCHY€E Ha PHHKY 1 Ma€ CTaBKY, Ky MOXKHA CIIOCTEPITaTH, i OI[iHIOBAHOTO aKTHBY.
Hanexna cTaBka JUCKOHTY JUIS OI[iHFOBAHUX T'POIIOBUX IMOTOKIB MIOBUHHA BUXOUTH 31 CTABKH BiJICOTKA,
[0 CIIOCTEPIraEThCS 3a UM iHIIMM akTHBOM. 11[00 3poOuTH Takuil BUCHOBOK, XapaKTEPUCTHKHU IPOIIOBHX
MOTOKIB IIbOTO IHIIOIO AaKTUBY MalTh OYTH MNOAIOHMMH JO XapaKTePUCTHK TPOUIOBHX IOTOKIB
OLIiHIOBaHOTO akTUBY. OTKe, y MPOIIECi OLIHIOBaHHS Tpeda:

a) BH3HAYHTH HHU3KY TPOIIOBUX MOTOKIB, AKi OyIyTh AUCKOHTOBAHI;

0) BHU3HAYHTH IHIOWI MONIOHWIA aKTHB, SKWH € Ha PUHKY 1 Ma€ MOAIOHI XapaKTEPHCTUKH TPOIIOBUX
IIOTOKIB;

B) MOPIBHATH CYKYITHOCTiI TPOIIOBMX IOTOKIB ANl HUX JBOX AaKTHBIB, aOW IMEpeKOHATHUCST Y 1X

MOMIOHOCTI (HANPHUKIAL, WEPECBIMUATHCS, IO OOHIOBI CYKYITHOCTI TPOMIOBHX TIOTOKIB €
BU3HAYCHUMH BiJIOBIJHO 10 YMOB KOHTDPAaKTy, ab0 K 3’sCYyBarTH, 1[0 OJIHA CYKYIHICTh MOTOKIB
IPOIIOBHX KOIITIB BU3HAYEHA YMOBAMHU KOHTPAKTY, a 1HIIA BU3HAYCHA HA OCHOBI OIIIHOK);

r) BH3HAYWTH, Y ICHY€E B OJHOMY i3 X aKTUBIB €JIEMEHT, IKOTO HEMAaE B iHIIOMY (HAIPUKIAJ, YU €
OJIMH 3 HUX MEHII JIIKBiTHAM, aH1 K 1HITWH); Ta

T) OIIIHUTH WMOBIPHICTH OJJHAKOBOI IMOBEAIHKHA 000X CYKYITHOCTEH MOTOKIB TPOMIOBMX KOMITIB (200,
HaBIAKH, OJTHAKOBHX BiIXWJICHb) EKOHOMIYHHX YMOBaX, II0 3MiHIOIOTHCS.

Migxia Ha OCHOBI OYiKyBaHUX rPOLLIOBMX NOTOKIB

[Tinxin Ha OCHOBI OYIKYBaHMX I'POLIOBUX HOTOKIB y JISSIKMX CUTYAIisIX € OLTbII e()eKTUBHUM IHCTPYMEHTOM
OLIIHKH MOPIBHSHO 3 TpaJuLiiHUM MigxoxoM. [Ipu npoBeieHH] OliHIOBaHHS, IiJIXi]] HA OCHOBI O4iKyBaHUX
I'POLIOBHX IOTOKIB ypaxoBy€ BCi OUiKYBaHHS 110/10 MOXKJIMBUX I'POLIOBUX ITOTOKIB, @ HE TOM €JMHUMH MOTIK,
SIKMI BBA)KAETHCS HaWO1IbI iMOBIpHMM. Hampukiman, moTik rpomoBux KomriB Moxe ctanosutd 100 BO,
200 BO a6o 300 BO 3 imoBipsictio y 10 Bigcotkis, 60 BiacotkiB i 30 BimcoTkiBBiamoBiaHo. OuikyBaHUi
MOTIK TpomoBux KomTiB ctaHoBuTh 220 BO. Omxke, miaxia Ha OCHOBI OYIKyBaHHMX TPOIIOBHX IOTOKIB
BiIPI3HAETHCS BiJl TPAIUIIIHHOTO TiIX0Ty THM, IO BiH 30CepeKCHHI Ha0e3mocepeIHhOMY aHai31 MOTOKIB
TPOIIOBHUX KOIITIB, SIKi PO3TIAAAOTHCS, 1 HA WITKINIOMY BUKJIAAiI MPHITYIICHb, 3aCTOCOBAHUX Yy TIPOIlECi
OIIiHIOBAaHHSI.
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A8

A9

Al0

All

Al2

SIKmo HeMae BU3HAYCHOCTI MIOJ0 Yacy TPOLIOBUX MOTOKIB, TO MiAXiJ HA OCHOBI OYiIKYBaHHX IOTOKIB
IPOIIOBHX KOIITIB J03BOJISE 3aCTOCOBYBATH METOJI HA OCHOBI TEIEpilTHbol BapTocTi. Hampukiaz, moTik
rpouoBux KowTiB po3mipom 1000 BO moxke OyTu oTpuMaHMii uepe3 piK, 4epe3 JiBa YW TPH POKH 3
iMoBipHicTIO 10 BimcotkiB, 60 BimcotkiB i 30 BimcOTKIB BignmoBigHO. HaBemeHWil HuK4Ye NpPHKIAN
JEMOHCTPY€E 00UHCIICHHS O4iKyBaHOI TENEePilIHbOi BApTOCTI B LIl CUTYauli.

TenepiwHsa BapTicTb po3mipom 1000 BOyepes 952,38 BO
pik 3acTaBkoto 5%

IMOBIpHICTb 10,00% 95,24 BO

TenepiwHsa BapTicTb po3amipom 1000 BO yepes 902,73 BO
2 poku 3a cTaBkoto 5,25%

IMOBIpHiCTb 60,00% 541,64 BO

TenepiwHs BapTicTb po3amipom 1000 BOuepes 851,61 BO
3 poku 3a ctaskot 5,50%

IMOBIpHiCTb 30,00% 255,48 BO

OuikyBaHa TenepillHs BapTiCTb 892,36 BO

OuikyBaHa TemepimHsA BapTicTh po3Mmipom 892,36 BO Binpi3HAEThCA Bif TPaOWLIiHHOTO MOHATTA
Haiikpamoi omiHku posMipoM 902,73 BO (60 BigcoTkiB iMoBipHOCTI). Tpanumiiine oOUnCIIeHHs 3HAYCHHS
TENepillHbOi BAPTOCTI, 3aCTOCOBAHE JUIS OO IPHKIALY, BUMarae MPUHHATTS PIlICHHS PO Te, KU 3
MOIMBHX BapiaHTIB 4Yacy TpOIIOBHX IOTOKIB BHUKOPHUCTATH, a IIe, BIAMOBIIHO, HE BiZOOpakaTHUMe
HMOBIPHOCTI iHIIMX BapiaHTIB Yacy IpOIIOBHX MOTOKIB. Lle BinOyBaeThCs TOMY, IO CTaBKa JUCKOHTY, SKa
3aCTOCOBYETBCS B TPAAHIIHHOMY OOYHMCICHHI TEMEepiNIHBOI BapTOCTi, HE MOXeE BimoOpakaTh
HEBHU3HAYCHOCTEH y yaci.

BuxopucranHs HMOBIPHOCTEH € CyTTEBHM €JIEMEHTOM MiIXO0y JO O4iKyBaHUX TPOLIOBHX MOTOKIB. J[eXTo
CYMHIBA€ThCS, 0 BUKOPUCTAHHS MMOBIPHOCTEH ISl 3HAYHOKO MIpOK Cy0’€KTUBHUX OLIHIOBAaHb MOXKE
3abe3neunT OLTBITY TOYHICTh. OMHAK HaJe)KHE 3aCTOCYBAaHHS TPAIHIIHHOTO METONY (SK OMHCAaHO Y
maparpagi A6) BUMarae TaKMX CaMHX OIIHOK i Cy0’€KTHBHOCTI, He 3a0e3Medylodn TaKol Mpo30pOCTi
iIX0/1y B OOYUCIICHHI, SIK IMiIXiZl O4iKyBaHHX IPOLIOBUX MOTOKIB.

Pi3Hi minxoau 10 BU3HAUEHHS OLIHKH, SKi ICHYIOTh Y Cy4acHil MpakTHIli, He)OPMaIbHO BXKe BKIIOYAIOTh
€IIEMEHTH OYiKYBaHUX T'POIIOBHX IMOTOKiB. KpiM Toro, OyXranrepw 4acTO CTHKAIOTHCS 3 HEOOXITHICTIO
OIIIHUTH aKTHB, KOPHCTYIOUUCh OOMEXKEHOI0 iH(OpMAIli€l0 MOA0 HWMOBIPHOCTI MOXIMBHX TPOIIOBHX
notokiB. Hampukian, Oyxranrep Moxe 3iTKHYTHCS 3 TAKUMH CHTYaIliIMU:

a) OIliHEHa CyMa 3HaXOIUThCA Jlech y Mexkax Mixk 50 BO 1250 BO, ane sxo1Ha i3 CyM y IboMy Jiama3oHi
He € Oinpll IMOBIpHOIO, HDK Oynab-fka iHma cyma. Buxonsum 3 miei oOmesxenoi indopmanii,
OYiKyBaHHH OI[IHEHHWH MOTiK TPOIIOBUX KOMITiB cTaHOBUTH 150 BO [(50 + 250)/2];

0) oriHeHa cyma nepedyBae fech y mexkax mMixk 50 BO 1250 BO, a Haiibinbsm iMmoBipHOIO cymoro € 100
BO. Opnak iMOBIpHICTH, IpUTaMaHHA KOXHIH cyMi, HeBinoma. Buxomsum 3 miei oOmesxeHOI
iHdopmanii, o4ikyBaHUH OLIHEHUH MOTIK rPOLIOBUX KowITiB ctaHoBuTh 133,33 BO [(50 + 100 +

250)/3];

B) omineHa cyma craHoBuTh 50 BO (10 BinmcotkiB imoBipHOCTi), 250 BO (30 BimcoTkiB iMOBIpHOCTI)
abo 100 BO (60 Bigcotki iMoBipHOCTI). Buxonsuu 3 miei ooMexeHol iHpopMmarii, ouikyBaHHH
OIliHEHU# rpomoBuid OTiK cranoButh 140 BO [(50 % 0.10) + (250 x 0.30) + (100 x 0.60)].

VY KOXKHOMY 3 HaBEeJCHHMX BHIAJKIB BH3HAUYECHHH Ha OCHOBI OLIHOK OYiKyBaHMI TPOIIOBHH MOTIK,
OUEBHJHO, MOXKE 3a0€3NEeYMTH Kpally OL[HKY BapTOCTI NPH BHUKOPHCTaHHI, HIX I OKpeMO B3SITHI

MiHIMaJIbHUH, HAWHOLIBII IMOBIPHUH YU MaKCUMAIIbHUI PO3MIp.

Ha 3acrocyBanHs migxoay Ha OCHOBI OYiIKYBaHOI'O IIOTOKY I'POLLIOBHMX KOILTIB i€ 0OMEXEHHS, II0B’A3aHE 3
y y y yTp s
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BUTpaTaMH 1 BUroJaMu. Y JESKHX BUIAIKax Cy0’€KT TOCIOJaploOBaHHSI MOXE MaTH JOCTYII JI0 BEJIMKOTO
o0csry naHux i Moxe OyTH 3JaTHUM pO3pOOHTH 06araTo cLeHapiiB 100 pyXy I'POIIOBHX KOWITIB. B iHIIHX
BUIAJKaxX cy0’€KT rocronaploBaHHs 0e3 CyTTEBHX BUTPAT MOXKE MaTH MOJKJIMBICT BU3HAUUTH JIUIIE HE
OUTBIN HiXk 3arajbHi TBEPIKCHHS IIOJ0 3MiHH TPOMIOBUX MOTOKIB. Cy0’€KTOBI rocrojaproBaHHs Tpeda
3HAMTH 0ajaHC MK BHUTpaTaMu, HEOOXIIHUMH Uil OTPUMaHHsS J0AaTKoBoi iH(opMmalii, i JOAaTKOBOO
JOCTOBIPHICTIO, SAKY 115 iH(popMaIlis 3a0e3MeInTh I OIiHKH.

Al3  JlexTo cTBepIXKye, IO MIIXOAW HA OCHOBI OYIKYBaHOTO IMOTOKY TPOIIOBHX KOINTIB HEMPHUAATHI IS
BUMIPIOBaHHS OKPEMOTO elieMeHTa abo eleMeHTa 3 00MEKEHOI0 KIJIbKICTIO MOXKIIMBUX pe3yibTaTiB. BoHn
MIPOTIOHYIOTH IPHUKIIA/L aKTHBY 3 ABOMa MOXKJIMBUMHU pe3ynbTaramu: 90-BiICOTKOBA HMOBIpHICTh TOTO, 110
rpomoBuii moTik craHoButuMe 10 BO, i 10-BimcoTkoBa WMOBIpHICTH TOTO, MO TPOIIOBHH MOTIK
cranoButrMe 1000 BO. Bonu Bin3HauaroTh, 10 O4iKyBaHHHA TPOIIOBHH ITOTIK Y IIFOMY IPUKIIAJi CTAHOBHTH
109 BO, i kxpUTHKYIOTh Iel pe3yibTaT SK TaKWi, M0 HE MPEACTABIIAE KOTHOI 3 CyM, SIKi B KiHIICBOMY
MiACYMKY MOKYTh OYTH CIUIa4€eHi.

Al4  TeepmxeHHs, moaiOHe 0 HABEJCHOTO, BIACHE, 1 JIOKUTh B OCHOBI Ili€i He3roau. SIKIIO MeTa MoJsirae y
HAKONMMYEHHI BHTpAT, 110 OyIyTh IOHECEHI, OYiKyBaHI TIPOLIOBI MOTOKH MOXYTh HE 3a0e3NEeYUTH
PETpPE3CHTATUBHY TOCTOBIPHY OLIHKY ouikyBaHMX BuUTpaT. OmnHak 1eil CTaHIapT CTOCYEThCS OLIHKU
BapTOCTIi BiAIKOAyBaHHs akTUBY. Cyma BiANIKOAYBAHHS aKTHBY Y LIbOMY HPHUKIIA/Ii, HIMOBIPHO, HE CKJIa/ie
10 BO, HaBiTh fKIIO IIe HaiMOBIpHIMHUiI TpomoBuii mOTIK. Lle moscHIoeThCs THM, 1m0 omiHka 10 BO He
BKIIF0Ya€ HEBU3HAYCHICTHh T'POIIOBOTO TMOTOKY 0 OIIIHKHM aKTWBY. HaToOMicTh HEBHU3HAUCHHI TPOIIOBHUIL
TIOTIK TTONAETHCS TaK, HIOW Ie IeBHUH TpoInoBuii moTik. JKoaeH panioHadpHAN Cy0’ €KT TOCTIOAAPIOBaHHS
HE MPOJACTh aKTUB 3 TAKUMHU XapakTtepuctikamu 3a 10 BO.

CtaBKa AUCKOHTY

Al5 HesanexxHo Bij migxondy, SIKMH cy0’e€KT ToCIOJaploBaHHS OOWpae JUIs OLIHKKM BapTOCTI aKTHUBY IpH
BUKOPHCTaHHI, CTaBKH BIJICOTKA, SIKi 3aCTOCOBYIOTHCS JJIsl AUCKOHTYBAHHS I'POLIOBHX IOTOKIB, HE MIOBHHHI
BiZIoOpa)kaTH PU3NKH, Ha SIKI BXke OyJI CKOPUTOBaHi, BU3HAYEHI Ha OCHOBI OIIIHOK, IPOILIOBI TOTOKH. [HaKiIe
1€ PU3BeJIe /10 OABIHHOI0 BpaxyBaHHS JAESKUX IPHUITYILICHb.

Al6 Sxuo 6Ge3nocepenHiX CTABOK Uil KOHKPETHOI'O aKTHBY HA PUHKY HEMae, Cy0 €KT TOCHOaprOBaHHSI
BUKOPHCTOBYE CYpPOTATHI CTABKH JJISI OL[IHKH CTaBKHU JUCKOHTY. MeTa IOJIsrae B MonepeiH»OMY OI[iHIOBaHHI
(HACKITBKY 11€ MOYKJINBO) PUHKOBUX OIIHOK:

a) BapTOCTI IpomIeH y yaci JuIs IepioAiB 10 3aBEPLICHHs CTPOKY KOPUCHOTO BUKOPHCTAHHS aKTHBY; Ta

0) YUHHHKIB 0), T) Ta I), ONMUCAaHUX y NYyHKTI Al, Ti€l0 Mipoo, SIKOIO i YAHHHKH HE MPU3BEIU JI0
HEOoOXi/THOCTI KOPUTI'YBaHHsI IIPH BU3HAYCHHI OLIIHKU IPOLIOBUX MOTOKIB.

Al7 SIK BignpaBHY TOUKY JUIS TAKOTO OI[IHFOBaHHSA Cy0 €KT FOCIOJapIOBaHHSI MOKE BPaxXyBaTH TaKi CTaBKH:
a) cepeHbO3BaKEHA BapTICTh KalliTaly cy0’€KTa rocrofapioBaHHs, BU3HAYCHA 33 TAKMM METOJIOM, SIK,
HaIpUKIaj, “Mojesl BU3HAYCHHS BapTOCTi (PiHAHCOBHUX aKTUBIB”;
0) BiJICOTKOBA CTaBKa JI0/IATKOBHX 3aII03W4€Hb Cy0’€KTa TOCIIOIapIOBAHHS;
B) IHIIIPUHKOBI CTaBKH 3aI103UYEHHS.
Al8 OJHaK IIi CTaBKH MAarOTh OYTH CKOPUTOBAaHI Ha!

a) BiIoOpakeHHs cMOCco0y, SIKUM PUHOK OIIHWB OW CHeru(idHi pU3HUKH, TOB’s3aHi 3 OIIHIOBAHUMH
TPOIIOBUMH MTOTOKAMH BiJl aKTUBY;

06)  BHWIJIyYCHHS PU3MKIB, SIKi HE MMOB’S3aHi 3 IPOLUIOBHUMH ITOTOKAMHU BiJl aKTUBY, BU3HAYEHUMH 3TiJTHO 3
OIIiIHKaMH, a00 3a SIKMMH I'POIIOBI TOTOKH, BU3HAYEHI 3T1AHO 3 OI[iHKaMH, OyJIM CKOPUTOBAHI.

Takosk cJtiJT BpaXOBYBaTH TaKi PU3WKH, SIK pU3HK KpaiHHU, BAFOTHUH Ta I[IHOBUIA PH3UKH.

Al9 CraBKa TMCKOHTY HE 3aJIEXKHTh BiJl CTPYKTYPH KamiTally cy0’€KTa TOCIOApIOBaHHS 1 BiJl TOTO, SIK Cy0’€KT

rocrofaproBanHs (iHaHCYBaB NMPUI0AHHS aKTHBY, OCKUIBKH MaiOyTHI TPOIIOBI MOTOKH, SIKi OYiKYIOTHCSAB
pe3ysbTaTi MpUIOaHHs aKTHBY, HE 3aJIe)KaTh Bijl TOTO, sIK iHAHCYBAJIOCS HOTO MPUIOaHHS.
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A20

A21

ITyukt 55 BHMarae 3acTOCOBYBAaTH CTaBKY JMCKOHTY IO ONMOJATKyBaHHS. TaKMM YHHOM, SIKIO 33 OCHOBY
OLIIHKHM CTaBKU JUCKOHTY OEpeThCsi CyMa MICIisl OMOAATKYBAHHS, TO Ll OCHOBA BHMAara€ KOPUTYBaHHS IJIs
BiJOOpa’keHHS CTaBKH 10 OTIOJATKyBaHHS.

Cy0’€eKT TocTIofaproBaHHs, K IPABUIIO, BAKOPHCTOBYE €IWHY CTaBKY AUCKOHTY JJIS OIIIHKH BapTOCTi aKTHUBY
npY BEKOpHCTaHHI. OIHAK I pi3HUX MalOyTHIX MepioliB Cy0’ €KT TOCHOJapIOBaHHS BUKOPHUCTOBYE OKpPEMi

CTaBKHM IUCKOHTY, SKIIO BapTiCTh NPH BUKOPHCTaHHI YyTJIMBA A0 Pi3HMIII B PU3UKaX, KA iICHYE B Pi3HHUX
nepionax, abo X 0 CTPOKOBOI CTPYKTYPH BiZIICOTKOBHX CTaBOK.
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Jonarok b
3minu 10 MCBO 16

[Texcm 0odamxka ne sacmocosyemuvcs 6i0nosiono 0o eumoe]
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Odopnatok B
MNMepeBipKka 3MeHLEeHHA KOPUCHOCTi OAMHULb, LLIO FeHEepYHTb FPOLLOBI KOLWITH i
A0 AKUX HanexaTb ryaBin i YacTKu y4vacTi, Wo He 3a0e3neYyTbKOHTPOIIO0

L]eti 000amok € Hegi0DiNbHOIO CKIAO080I0 YbO2O CIMAHOAPMY.

B1 3rigHo 3 MC®3 3 (mepernsayruMm y 2008 p.), MOKymelb 3AiHCHIOE OIHKY i BH3HAHHS TYABITY Ha JHary
npuAOaHHS SK IEPEBUIICHHS CYMH a) HaJl CYMOIO 0) SIK 3a3HAYCHO HUXKYE:

a) CYKYIIHICTb CyM:

0] HaJaHOi KOMIICHCAIlii, OIiHKa sKoi 3ailicHeHa 3rimHo MC®3 3, ska 3a3BHuaii BHUMarae
BHKOPHCTOBYBATH CIIPABE/UIMBY BAPTICTh HA [Ty MPUIOAHHS;

(i) Oymb-IKOI YacTKM yd9acTi, M0 He 3a0e3leuye KOHTPONO, B MPHAO0aHOMY CyO’€KTi
TOCHOJIApIOBaHHS, OIHKa SIKOi 37ikicHeHa 3rinno MC®3 3;

(iii)  copaBemmmBOi BapTOCTI HA 1aTy NpHUAOGAHHS YACTKH BJIACHOTO KalliTaly, sKa paHiire
HaJIS)KAJIATIOKYIIIEB] B MPpUAOAHOMY CY0’€KTI TOCHIOapIOBaHHS, TIPH MOETAITHOMY 00’ € JTHaHH1
Oi3Hecy.

0) YUCTa CyMa NpPUAOAHUX AKTHUBIB, sSKi MOXHA ifeHTU]IKyBaTH, i NPUHHATUX 3000B’s3aHb Ha JAATY
npuaOaHHs, OLIHKA SKUX 31iHcHeHa 3riqHo MCO3 3.

Posnoain ryasiny

B2 ITynkt 80 1poro craHzapTy BUMarae po3HMOAUIATH Iy[ABLN, NpUAOaHUM B pe3ynbTaTi 00’€aHaHHS Oi3HeECy, Ha
KOXKHY OJIMHUIIIO (OMHMIL), 110 FeHEPYeE IPOLIOB] KOIITH, a00 X Ha IPYIH OJUHULIb, [0 TEHEPYIOTh IPOIIOBI
KOIITY, TIOKYTILS, SIKUH, K OiKy€ThCs, OTPUMAE BUTOJM Bl CHHEPTil B pe3yabTaTi Takoro 06’ eqHaHHA Oi3HeCy
HE3aJIEeXKHO Bifl TOTO, YM BiHOCATHCS A0 IMX OJMHHIL UM TPYIN OJMHHIG iHINI aKTUBU a00 3000B’SI3aHHS
npuabaHoro cy0’ekTa rocmonaproBaHHS. Jleski cuHeprii B pe3ymbraTi 00’emHaHHA Oi3HeCy MOXYTb
PO3IMOIITATHCS Ha OAWHHIIIO, 1[0 TeHepye TPOIIOBI KOIITH, B SAKil YacTKa y4acTi, 0 He 3a0e3nedye KOHTPOIIO,
HE Ma€ YacTKH y4JacTi.

MNMepeBipka 3MeHLWEeHHA KOPUCHOCTI

B3 IepeBipka 3MEHIIEHHS KOPUCHOCTI MOJISAra€ y MOPIiBHSAHHI CyMM OYiKyBaHOTO BiJIIKOAYBaHHS OJUHULI, IO
TeHEPY€E TPOLIOBI KOLITH, 3 0AJIaHCOBOO BaPTICTIO Li€T OAMHHUIII, 10 TEHEPYE TPOIIOBI KOLITH.

B4 Skio cy0’eKT rocnoJaproBaHHs 3IIMCHIOE OILIIHKY YaCTOK Y4YacTi, IO He 3a0e3MeuyloTh KOHTPOJIIO, HE 3a
CIIPaBEJIMBOI0 BAPTICTIO, a OLIHIOE ii K BIACHY HPOIOPIIHHY YacTKy B UYHCTHX aKTHUBAX JOYiPHBOTO
HiANpHEMCTBA, SIKi MOXHA iIeHTH(IKYBaTH Ha IaTy NpuaOaHHs, BiH IOBHHEH BKJIIOUATH B CYMY OUYiKYBaHOTO
BIIIIKOTYBAaHHS BIAMOBITHOI OAMHULI, IO T€HEepye TPOIIOBI KOIMITH, TyIBLN, SKHH BITHOCHTBCS N0 YaCTOK
y4acTi, o He 3a0e3MeuyI0Th KOHTPOIIO, alle B KOHCOJIIOBaHii (hiHaHCOBIf 3BITHOCTI MaTepHHCHKOI KOMIIaHIT
He BU3HA€ThCA. B pe3ynbraTi cy0d’ €KTOBI rOCIOgaploBaHHA C1iJ] 301IbIIMTH OalaHCOBY BapTiCTh PO3IOIIIEHOTO
Ha OJMHUIIO TYABUTY 1 BKIIOUMTH O Hel TYABLI, pPO3NOAUICHMH Ha YaCTKH y4acTi, IO He 3a0e3NnedyioTh
KOHTpOr0. ITicis 1bOTO Taky CKOpUTrOBaHy OaJiaHCOBY BapTiCTh TOPIBHIOKOTH 13 CYMOK OYiKyBaHOTO
BIIIKOTYBAaHHS OJHHUII, [0 TEHEPYeE TPOIIOBI KOIITH, 1 BU3HAYAIOTH, YH 3MEHIITHIACS 11 KOPHCHICTS.

Po3nopin 36MTKy Bif 3MeHLUEeHHS1 KOPUCHOCTI

B5 IMyrxr 104 Bumarae po3noaiIsTH OyIb-sSKHil BUSHAUCHUH 30MTOK BiJl SMEHIICHHS! KOPHCHOCTI CIIOYATKY JUIS
3MeHIIEeHHs 0al1aHCcOBOI BapTOCTI I'y[Billy, pO3IOJIIEHOr0 Ha OJUHUIIIO, (110 TeHEepYe IPOIIOBI KOLITH), a IOTIMHA 1HIII
aKTUBH OJIMHHMIII TIPOTIOPIIiITHO OallaHCOBIH BapPTOCTI KOYKHOTO aKTUBY B Iili OJMHHIII.
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SK1o ovipHe MiANPHEMCTBO, a00 HOTro YacTHHA, 3 YacTKOIO y4acTi, 0 He 3a0e3rneuye KOHTPOJIIO, SBJIIE COO0I0
OJIMHHIIIO, 1[0 TEHEPYE TPOLIOBI KOILITH, 30MTKH BiJl 3MEHIIICHHSI KOPUCHOCTI PO3NOIISIOTHCS MiXK MATEPHHCHKOIO
KOMIIAHI€I0 1 YAaCTKOIO0 Y4acTi, L0 He 3abe3leuye KOHTPOJIIO, Ha Till camiil OCHOBI, ska

BHUKOPHUCTOBYETHCS JIJIsl PO3MOALTY IPUOYTKIB 1 30MTKIB

SIKIo no4ipHe MiANPUEMCTBO, a00 HOro YacTHHA, 3 YACTKOIO y4acTi, 110 He 3a0e3Iedye KOHTPOII0, HAJISKUTh 10
OLIbIIOl 32 PO3MIPOM OJUHUI, IO I€HEpye IPOIIOBI KOLITH, 30MTKU BiJl 3MEHIIEHHS KOPHCHOCTI IyIBLIY
PO3MOAIIAIOTECS MIXK TUMM CKJIaJOBUMHU I1i€l OJUHULI, 110 TeHEePY€e IPOLIOBI KOWITH, SKi MICTATh YacTKY, y4acTi,
0 He 3a0e3nedye KOHTPOIIO, i TUMH IO ii He MaroTh. 30UTKH BijJ 3MEHIIECHHS KOPUCHOCTI CIIiji pO3MOAUIATH Ha
CKJIAIOB1 OJTUHUI, III0 TEHEPYE IPOLIOBI KOIITH, HA OCHOBI TAKUX NOKA3HUKIB:

a) BIJIHOCHI 3HaueHHs 0alaHCOBOI BapTOCTI T'yJBLIY CKIaJOBUX OAUHMII O 3MEHILEHHS IXHbOI KOPHCHOCTI
B MEXXaX 3MEHIIECHHs] KOPUCHOCTI I'yBilly, SIKMif HAJIS)KUTh JI0 OAUHUIIL, 1[0 T€HEPY€E TPOLLIOBI KOIITH;

0) BiZIHOCHI 3Ha4yeHHs 0aJaHCOBOi BAPTOCTI YMCTUX 1CHTH(IKOBAHMX aKTUBIB B CKJIAJOBUX OJUHULI [0
3MEHIIEHHS iXHBOI KOPHCHOCTI BifNOBIAHO MO 3MEHIIEHHS KOPHCHOCTI, ILIO BiXHOCUTBbCA JIO
ineHTH(IKOBaHUX aKTUBIB B OJAMHHUIN, 1[0 I€HEpPye TIPOINOBI KOWITH. Bynb-sike Take 3MEHIICHHS
KOPHCHOCTI TpPOMNOPLIHHO PO3HOAINAETHCS HAa aKTUBU CKJIAJOBUX KOXKHOI OJUHHII BiANOBIJHO IO
0aylaHCOBOT BAPTOCTI KOXKHOTO aKTHBY B IEBHIN CKIIaIOBIMH.

B Tux ckianoBux, SKi MICTATh 4aCTKy y4acTi, II0 He 3abe3leuye KOHTPOIIO, 30MTOK BiJ] 3MEHIIIEHHSI KOPUCHOCTI
PO3MOAIISAETECS MK MaTepUHCHKOIO KOMITAHI€0 1 YaCTKOIK y4acTi, 110 He 3a0e3neuye KOHTPOIO, Ha Till camiid
OCHOBI, 1110 3aCTOCOBY€ETHCS JUIs PO3MOILUTY IPUOYTKY 200 30UTKIB.

SKmo 30MTOK BiJ] 3MEHIICHHS KOPHCHOCTI, PO3NOJUIEHUH Ha YacTKy yd4acTi, IO He 3a0e3ledye KOHTPOJIIO,
BIIHOCUTBCSL [0 TYyIBULy, SKUH He BHU3HA€ThCS Yy KOHCOJiNOBaHIM (piHAHCOBIM 3BITHOCTI MAaTEPHHCBHKOIO
mignpueMcTBa (AMB. NMyHKT B4), Takuil 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI HE BU3HA€TbCS SIK 30UTOK BifJ
3MEHIIEHHsS] KOPUCHOCTI IyABidy. B Takux Bumaakax 30MTKOM BiJl 3MEHIIEHHS KOPUCHOCTI T'y/BiTy BU3HA€ThCS
TiJbKH 30MTOK BiJl 3SMEHIIEHHS KOPUCHOCTI MOB'SI3aHUH 3 TY/IBIJIOM, IO PO3IOIIICHHI HAa MATEPHHCHKY KOMITaHito.

LmrocTpaTuBHUE IpUKITa] 7 IEMOHCTPYE TIEPEBIPKY 3MEHIIICHHSI KOPUCHOCTI OJTHHUIIL, 1110 TeHEPYE TPOIIOBI KOIIITH,
10 SIKOT HAJIG)KUTH T'YJIBLII 1 sIKa HE 3HAXOUTHCS Y TIOBHIH BIACHOCTI.
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