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TnymayeHHa KTM®3 2
Yacmku y4acHukie koonepamueHux cy6’ekmie 2ocnodaproeaHHsI ma
no0dibHi iHcmpymeHmu

MocunaHHA

MC®3 9 "Dinancosi incmpymenmu"
MC®3 13 "Oyinxa cnpasedausoi sapmocmi”

MCEBO 32 "®inancosi incmpymenmu: poskpumms ma nodanus" (neperaanytuii y 2003 p.)!

3aranbHa iHcopmauin

Kooneparusu Ta iHmi noxiOHI cy0’€KTH TOCHOAAPIOBAHHS CTBOPIOIOTHCS IPyNaMu OCi0 3 METOI0 3a70BOJICHHS
CHIIbHUX EKOHOMIYHHMX 4YH coOIliajdbHuX moTpe6. HarioHanpHe 3aKOHOJABCTBO 3/COUIBIIOTO BHU3HAYAE
KOOIEPaTHB K TOBAPUCTBO, JISUTbHICTh SIKOTO CIIPSIMOBYETHCS Ha 3a0€3MEUYEHHS] EKOHOMIYHOTO PO3BUTKY HOTO
YYaCHHKIB dYepe3 BeACHHS CIUIbHOro Oi3Hecy (MPHHIMUI CaMoAONOMOrH). YacTku, IO Halle)KaTh YICHAM
KOOIEpaTHBIB, YacTO XapaKTepU3YIOThCS SIK YaCTKM YYacHHUKIB, mHai Tomo (Jajgi 3a TEKCTOM ''JacTKH
yJacHHKIB").

MCBO 32 BuzHayae mpuHIUNM Kiacudikanii ¢piHaHCOBHX 1HCTpyMEHTIB Ha (DiHAHCOBI 3000B’s3aHHS 1 Ha
BJIACHUH KamiTan. 30Kpema, Iii MPUHIMINA 3aCTOCOBYIOThCS N0 KiacH]ikamii iHCTPYMEHTIB 3 MpPaBOM
JOCTPOKOBOI'O IOTAIlICHHS, K€ J03BOJIE iX yTpUMyBaueBi NepeiaTd ILi iHCTpPYMEHTU E€MITeHTY B OOMiH Ha
roTiBKy a00 Ha iHmUA (iHAaHCOBHHA IHCTpYMEHT. Ili NMPUHIMIIK BaXKKO 3aCTOCYBATH 1O 4YaCTOK YYaCHHUKIB
KOOIIEPAaTHUBHUX Cy0’ €KTIB TOCHOAAPIOBAHHSA 1 10 MOAIOHUX iHCTpyMeHTiB. Jleski wienn Pagu MixHapoaHux
CTAaHJAPTIB OYyXranTepchbKoro OOIIKY 3BEpPHYIHCS 3a PO3’SCHEHHAMH IIOIO TOTO, SKUM YHHOM HAaJeXHTh
3actocoByBatu npuHiuny MCBO 32 10 4acTok y4acHUKIB Ta A0 MOAIOHMX (hiHAHCOBUX IHCTPYMEHTIB, ILO
MalTh TI€BHI BIACTHBOCTI, Ta 3a SKMX OOCTaBHH IIi BJIACTHBOCTI BIUIMBAIOTH HAa KIACH(IKALil0 TaKHX
(hiHaHCOBHX IHCTPYMEHTIB SIK 3000B’13aHHS YUY 5K BJIACHUII KamiTal.

Cdrepa 3acTocyBaHHSA

Ile TaymaueHHs 3aCTOCOBYEThCS 10 (iHAHCOBHMX IHCTPYMEHTIB, KI Halle)KaTh 10 cdepu 3actocyBanHs MCBO
32, y ToMy uMcni i 10 ¢piHaHCOBUX IHCTPYMEHTIB, BUIIYIIIEHUX HA KOPUCTh YYAaCHUKIB KOONIEPAaTUBHUX CY0 €KTIB
TOCIIONAPIOBAHHA, 3 METOI 3aCBiJUCHHS YacTKH iX BIIACHOCTI y NEBHOMY Cy0’ekTi rocmopaproBaHHs. Lle
TnymadeHHs He OLIMPIOETHCS HA (PIHAHCOBI IHCTPYMEHTH, SIKi OyIyTh UM MOXKYTh OyTH IOTalleH] IHCTPYMEHTH
BJIACHOTO KarliTary cy0’€KTa roCIofaploBaHHs.

MutaHHA

Barato ¢iHaHCOBUX IHCTpYMEHTIB (y TOMY YHCHi W YacTKM YYaCHHKIB) MalOTh XapaKTEPHUCTHUKH BIACHOTO
KamiTasy, BKIIOYaouH MPaBo ToJI0CYy i PaBO Ha OTPUMAaHHs AuBineHAIB. Jledki ¢piHaHCOBI IHCTPYMEHTH NAlOTh
iX yTpuMyBaueBi MpaBO BUMOTH BHKYIY Takux (PiHAHCOBHX IHCTPYMEHTIB 3a TPOLIOBI KOIUTH YH 32 iHIIMI
(iHaHCOBMH aKTHUB, ajle BOHHM MOXYTb BKJIIOYaTH ab0 OyTH 00’€KTOM NEBHHX OOMEXKEHb IOJ0 MOXKIUBOCTI
HOTalIeHHs TaKUX (hiHAHCOBI IHCTPYMEHTIB. SIKUM YHHOM OLIHIOIOTHCS IIi YMOBH BHKYITY IIiJ 9ac BH3HAYCHHS
HajexHoi kacu¢ikanii Takux (iHAHCOBUX IHCTPYMEHTIB Ta iX BiHECEHHsS 10 3000B’s3aHb a00 K A0 BJIACHOTO
Kamitany?

V cepmui 2005 p. MCBO 32 6y 3aminenuit Ha MCBO 32 « @inancosi incmpymenmu: nodanusy. Y motomy 2008 p. PMCBO
3minnna MCBO 32 Bumororo kinacu¢pikyBaTu (iHaHCOBI IHCTPYMEHTH SIK BJIACHUI KamiTal, SKIIO Ili IHCTPYMEHTH MaroTh BCi
XapaKTepUCTHUKH Ta BiNOBIIAIOTh yMOBaM IMyHKTIB 16A Ta 165 a6o mynkTiB 16B ta 16I' MCBO 32
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KoHceHcyc
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[lepenbaueHe KOHTPAKTOM TPABO yTpuMyBada (hiHAHCOBOTO iHCTpyMeHTa (y TOMY YHCHI i YaCTKH yYacHHUKIB
KOOIIEPAaTHUBHUX CY0’€KTiB IOCIOJApIOBAHHs) BUMAraTu BUKYIy caMo 0 co0i He BuMarae kinacuikanii Takoro
(hiHaHCOBOTO iHCTpYMEHTa sIK (DiHAHCOBOTO 3000B’s3aHHs. Pasmiie cam cy0’eKT rocnoJaproBaHHs, BUPILIYIOUH
nuTaHHs kinacudikamii (¢piHaHCOBe 3000B’s3aHHS YK BJIACHUH KamiTai), TOBUHEH PO3MIISHYTH BCI YMOBHU Ta
TEpMIiHU TaKoro (piHaHCOBOIO IHCTPYMEHTAa. 3a3HAueHi TEPMIHM Ta YMOBH BKJIIOYAIOTh. BIIOBiAHI MiclLeBi
3aKOHH, HOPMATUBHI MOJIOXKEHHS Ta CTATYT Cy0’€KTa TOCIONAPIOBAHHS, 10 € YNHHUMH Ha JaTy KiacuQikarii;
TOAl SIK OdiKyBaHI B MallOyTHbOMY 3MiHM /10 3a3HAYECHUX 3aKOHIB, HOPMATHBHUX IOJOXKEHb a00 CTaTyry a0
yBaru He 0epyThes.

YacTKH y4yacHHUKIB, siKi MOkHa Oyyio O kiacHdikyBaTH SK BIACHHUH KalliTall 32 YMOBH, SIKOW Ili YYaCHHKH HE
Maji IpaBa BUMOTHY BUKYILY, € BIACHUM KaIliTaJIOM 3a HasiBHOCTI OfiHi€1 3 yMOB, HaBeIEHUX Y IIyHKTax 7 i 8, abo
y pa3i SKIIO YaCTKH YYaCHHKIB MalOTh BCi HAJEXKHI XapaKTEPUCTHKH 1 BIAMOBINAIOTH YMOBaM, 3a3HAYCHUM Y
nyHkTax 16A Tta 16b, a6o x y mynkrax 16B i 16I° MCBO 32. leno3utu 10 3aIMTaHHS, B TOMY YHCIIi IOTOYHI
paxyHKH, JCMO3UTHI paXyHKH Ta MOJAIOHI KOHTPAKTH, SIKi BHHUKAIOTh, KOJIH YYACHUKU BHCTYIAIOTh KJIIEHTAMH,
€ iHaHCOBUMH 3000B’SI3aHHAMHE Cy0’€KTa rOCIOJapIOBAHHS.

YacTKH y4acHHKIB € BJIACHHM KaIliTaJOM, SIKIO Cy0’€KT TOCIOMapIOBaHHS Mae 0e3yMOBHE MPaBO BiIAMOBH BiJ
3MiICHEHHS BUKYITY YaCTOK YYaCHHKIB.

HamionanpHe 3aKOHOJABCTBO, HOPMATHBHI IIOJIOXKEHHS a0o0 cTaTryT cy0’e€KkTa TOCIOJApIOBaHHS MOXYTb
nependavaTu pisHi BUAM 3a00pPOHM Ha BHUKYN 4YacTOK YYaCHMKIB, Halpukiaja, 0e3yMOBHY 3a00poHY abo x
3a00poHy, 10 0a3yeThCss HA KPHUTEPIsIX JIKBIAHOCTI. SIKIIO BUKyn € 0e3yMOBHO 3a00pOHEHHMM 3TiHO 3
HAI[lOHAIBHUM 3aKOHOJaBCTBOM, HOPMAaTHBHHM IIOJIOXKEHHSAM a00 CTaTyToM Cy0’€KTa rOCHOAApPIOBAHHS, TO
YaCTKH YYacHHKIB € BIIaCHUM KamiTajgoM. OJHaK ITOJIOKEHHS HalliOHAIFHOTO 3aKOHOJABCTBA, HOPMATHBHHX
MOJIOKEHb 200 CTaTyTy Cy0’€KTa TOCIOJapIOBaHHS, SKi 3a00pOHSIOTH BHKYI JIMIIE B pa3i BUKOHAHHA (YU
HEBHKOHAHHS) YMOB, SK-OT 0OMEXeHa JIKBIJHICTh, HE BEAYTh 10 BU3HAUCHHS YACTOK YYAaCHHUKIB SK BIACHOTO
KariTamy.

Be3ymoBHa 3a00poHa MOXKe MaTH aOCONOTHHII XapaKTep y TOMY pasi, SKIIO0 3a00pOHAEThCS OyIb-SIKHI BUKYIL
be3zymoBHa 3a00poHa Moke OyTH i 4aCTKOBOIO, TOOTO BOHA MOKE 3a00POHATH BUKYII YaCTOK YYACHUKIB, SIKIIO
HOTO pe3ynbTaTOM CTaHe 3MEHIIEHHS KUTPKOCTI 9aCTOK yJaCHHUKIB a00 3MEHIICHHS CyMH KalliTaly, CIIIa4eHOTO
32 PaXyHOK YaCTOK YYacHHUKIiB, HIDKYE BM3HAUCHOrO piBHA. YacTKM y4yacHHKIB, Ha SIKi HE IOIIMPIOIOTHCS
3a00poHa MI0J0 BUKYITY, € 3000B’A3aHHAMH, 32 YMOBH IO Cy0’€KT rOCIIOAApIOBAHHS HE Mae 6€3yMOBHOTO IIpaBa
Ha BiJMOBY Bi/l BUKYITY, SIK 1€ 3a3HaUCHO B IIYHKTi 7, a00 * SKIIIO 4aCTKaM YYaCHUKIB NPUTAMaHHI BCi HaJIEXKHI
XapaKTePUCTUKHU 1 BOHH BiJIOBIZ]aAI0Th YMOBaM, 3a3HauCHUM y MyHKTax 16A ta 16B, a6o x y nmyHnkrax 16B i 16T
MCBO 32. V peskux BUMAaJKax KiTbKICTh 4acTOK a00 CyMa CIUIa4E€HOIo KamiTaly, Ha SKi IOIIMPIOEThCS
3a00poHa BHKYITY, MOXE MEPiOANYHO 3MiHIOBaTHCS. Taki 3MiHU B 3a00pOHI HA BUKYIT BEAYTH JI0 MEPEPO3NOIITY
MK (iHaHCOBUMM 3000B’I3aHHSIMU 1 BJIACHUM KaIliTaJIOM.

TIpu nepBicHOMY BH3HaHHI Cy0’€KT rOCIOAPIOBAHHS OI[IHIOE CBOT (hiHAHCOBI 3000B’sI3aHHS, 110 NIepe10aYaroTh
BUKYII, 33 CHPaBE/UIMBOIO BapTICTIO. SIKIIO HIETHCS MPO YACTKH YYACHHKIB 3 MOXJIMBHM BHKYIIOM, Cy0’€KT
TOCIIOIapIOBAaHHSI OILIHIOE CIPaBETBY BapTiCTh (HiHAHCOBOTO 3000B’s13aHHS, IO Tepeadavyae BUKYII, y PO3Mipi,
HE MEHIIIOMY BiJl MAaKCUMaJIbHOI CyMH, 1[0 MiJUIAra€e BUILIATI 3T1JHO 3 YMOBAaMH BUKYITY (BU3HAYCHUMH B CTaTyTi
a00 y BIAMOBITHOMY 3aKOHi), TUCKOHTOBAHOI BiJl EPIIOi aTh, HAa Ky MOXKe OyTH BHCYHYTa Iisl BUMOra (IUB.
npukian 3).

3rimHo 3 BuMoramu nyHKTY 35 MCBO 32, BUIIIaTH yrpuMyBadaM iHCTPYMEHTIB BIACHOTO KaIliTalry BU3HAIOTHCS
Oe3rnocepelHbO Y BIACHOMY Karmitaui. [IpoleHTH, qUBiICHIU Ta iHIII HAaJIXOJKCHHS, OB’ s3aHi 3 (JiHAHCOBUMU
IHCTpyMeHTaMH, sKi KiacudikoBaHi sk (iHAHCOBI 3000B’S3aHHS, € BHTPAaTaMH HE3AJISKHO BiJ TOTO, SIKY
OpUANYHY (POPMY MAIOTh CIUIAYCHI CyMH (IMBIACHIH, IPOICHTH YH IIOCH iHIIE).

I[O,HaTOK, SKUH € HeBiZ[iJ'H)HO}O YaCTHUHOK KOHCCHCYCY, MICTHTH NpUKJIaan 3aCTOCYBAHHS IBOI'O KOHCCHCYCY.

Po3kputTts iHchopmauii

13

Kousu 3miHK B 3200pOHI Ha BHKYI BEAYTh [0 MEPEPO3NOILTYy MiX (iHAHCOBUMH 3000B’SI3aHHSIMHU Ta BIACHUM
KaIiTaloM, Cy0’ €KT TOCMOAAPIOBAHHS OKPEMO PO3KPUBAE CYMY, Yac i MPHYMHHU 3a3HAYSHOTO MIEPEPO3MOALTY.

Hata HaGpaHHA YMHHOCTI

14

Jlara HaOpaHHS YMHHOCTI Ta BUMOIU NEPEXiNHOro nepiofy A Hboro TiayMadeHHs € TaKUMHM CaMUMU, SIK 1 Ti,
mo BusHaueHi s MCBO 32 (nepernsiuyroro B 2003 p.). Cy0’eKT rocnoiaproBaHHsS 3aCTOCOBYE IIe
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TinymaueHHs 1O piYHUX IepiofiB, Wm0 NouuHalThes 1 ciug 2005 p. abo misHime. ko cy6’exrt
TOCHOJIAPIOBAHHS 3aCTOCOBYE Ii¢ TJyMayeHHs 10 Tepiony, L0 ModnMHaeThest panime 1 ciuns 2005 p., BiH
poskpuBae et ¢akrt. Lle TaymMaueHHs 3aCTOCOBYETLCS PETPOCHEKTUBHO.

Cy0’€eKT rocrnoiaproBaHHs 3aCTOCOBY€ 3MiHU y IyHKTax 6, 9, Al Ta A12 10 piyHUX NEpioAiB, IO MOYUHAIOTHCS
1 ciunst 2009 p. a6o mizHimie. SIKIO Cy0’€KT TOCIOIApIOBaHHS 3aCTOCOBYE TOKYMEHT « DiHAHCO8I IHCmMpyMenmu
3 NPABOM OOCMPOKOBO20 NO2AUEHH S, MA 30006 'A3aHHs, W0 euHUKaromy npu aikeioayiiy (3miau 1o MCBO 32 ta
MCBO 1), punymenum y ntotomy 2008 p., 10 OLIbLI paHHBOTO HEpioAy, TO 3MiHU y IyHKTaX 6, 9, Al ta Al12
3aCTOCOBYIOTHCS JI0 TAKOTO OLIBII PAHHBOTO TEPIOAY.

[Buyueno]

MC®3 13, BuganuM y tpaHi 2011 p., 3miHeHO ImyHKT A8. Cy0’€KT rocrnoJaproBaHHs 3aCTOCOBYE L0 3MiHY,
SIKIIO BiH 3acTocoBye MC®3 13.

HoxymentoMm "Ilopiuni é0ockonanenns Luxn 2009 — 2011 pp.", Bunymenum y TpasHi 2012 p., 3MiHEHO ITyHKT
11. CyO'exT rocrogaproBaHHs 3aCTOCOBYE IF0 3MiHY peTpocrekTHBHO BimmoBimHo 1o MCBO 8 "Oé6uikosi
NORIMuKU, 3MiHU 6 06NIKOSUX oyinKax ma nomunky'? 10 PiYHUX TepioiB, 1o MourHAThEeA 1 ciuns 2013 p. abo
misHimre. SIKmo cy0’eKT TOCmoAaproBaHHs 3acTocoBye 110 3MiHy 10 MCBO 32, BHeceHy BHACHIOK BHITYCKY
nokymenrta "ljopiuni edockonanenna Lluxn 2009 — 2011 pp."” (Bunymenum y tpaBai 2012 p.), mo Oinbi
PaHHBOTO TIepPioTy, TO 3MiHA B MMyHKTI 11 3aCTOCOBYETBCS JI0 TAKOTO OLIBII PAHHBOTO MEPIOAY.

[BuyueHo]

MC®3 9, BunymenuM y yunsi 2014 p., 3miHeHo nyHKT A8 i A10 Ta BuiaydeHo myHkTH 15 1 18. Cy0’ekT
TOCIOapIOBaHHS 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3actocoBye MC®3 9.

Ilin yac Bunycky y kBiTHI 2024 poky MCD3 18 «llodanms ma poskpumms ingpopmayii'y ¢pinancosii seimnocmiy PMCBO 3minmna
Ha3By MCBO 8 na «Ocnosa ona ckradanns ghinancogoi 36imnocmiy.
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Hopartok
NMpuknagu 3acTocyBaHHA KOHCEHCYCY

L]eti 00o0amoxk € Hegi0diNbHOW0 YacmuHoo Ybo2o Tnymauenns.

Al

Lleit noraTok MICTUTH CiM NPUKIAAIB 3acTocyBaHHA KoHCeHCYycy KTM®3. HapesieHi MpUKIagu HE € BUYEPITHUM
MepeikoM, MOKIIMBI 1 iHIII koMOiHalii ¢akriB. KoxxeH nmpuKiIag BUXOJUTh 3 MPHITYLICHHS, 10 HE ICHY€ THIINX
YMOB, HDK Ti, IO HaBeleHI y JaHUX KOXKHOIO MNpUKIany, siki O Bumaranu xiacudikanii ¢iHaHCOBOIO
iHCTpyMeHTa sK ()iHAHCOBOTO 3000B’si3aHHS, 1 10 (HiHAHCOBUH IHCTPYMEHT HE Ma€ BCIX HaJIE)KHUX
XapaKTepUCTUK a0 Xk He BIANOBIZa€ yMOBaM, 3a3HaYEHUM Yy IyHKTax 16A Ta 16b uu y myHnkrax 16B i 16I°
MCBO 32.

Be3ymoBHe npaBo BigMOBM Bif BUKYNY (NYHKT 7)

A2

A3

A4

Mpuknagp 1

daktn

Craryr cy0’ekTa TrOCIIONApIOBaHHS BH3HAYA€, IO BHKYI MOXE 3OIMCHIOBATHCS 32 BUKIIOYHUM PIlICHHIM
cy0’ekTa rocroiaproBaHHs, 1 He MICTUTh KOJAHUX IHIIUX JeTalieil a00 0OMeXXeHb CTOCOBHO LIOTO pillleHHS. Y
MHUHYJIOMY LIl cy0’€KT TOCIOIapIOBaHHS HIKOJM HE BIZIMOBISIB Y BHKYII YacTOK, IO HAJIEXKATh YICHAM, X0ua
KepiBHUW OpraH i HaiJICHHH TAaKUM TIPABOM.

Knacudikauis

Cy0’exT rocnoziaproBanHs Mae 0€3yMOBHE IPABO BiJIMOBH Y BHKYIIi, @ YACTKU YYACHHKIB € BJACHUM KalliTaJIOM.
MCBO 32 Bu3Hauae npuHIUNU Kiacudikaiiii, siki 6a3yroTbCs Ha yMOBax (hiHAHCOBOTO IHCTPYMEHTA, 1 3a3Havae,
10 MHHYyJa TpakTHKa abo X Hamipu IIOM0 3AiHCHEHHS BHUIUIAT 3a BJIACHUM pPO3CYIOM HE MPUBOIATH 10
knacugikaiii piHaAHCOBOTO IHCTPYMEHTY K (piHaHCOBOrO 30008’ s13anHs. [TyHkT 26 K3 MCBO 32 3a3Hauae:

Komn npusineifoBani akuii He MiIATaOTh BUKYITY, BiANOBIAHA KIacH]ikallis BU3HAYA€ThCS iHIIMMH MPAaBAMH, SKi MOXKYTb
nmomaBatucsi n0 akuiif. Kiacugikaiiss IpyHTYeThbCsS Ha OLIHIN CYTHOCTI KOHTPAKTHHX YroA 1 BH3HAYCHHI (DiHAHCOBOTO
3000B’3aHHSA Ta IHCTPyMEHTa BiacHOro Kamitamy. Komm BuWIIaTa muBifeHAIB yTpHMyBadaM IpHBiNeiOBaHWX aKIii
(KyMyJIATHBHUX 9M HEKyMYJIATHBHHX) 3J[IHCHIOETHCS HA PO3CY/l €MITEHTa, TO aKIii € iHCTpyMEHTaMH BilacHOTO KamiTany. Ha
Kiacudikaliio MpuBiIeHoBaHOT akLii sIK iIHCTpyMEHTa BIACHOTO Kamitamy a®o sk (iHaHCOBOro 3000B’S3aHHSI HE BILIMBAE,

HaIpHKIaM:

(a) MUHYJIHA TOCBiJ 31iHCHEHHS BUILIAT;

©) HaMip 3pOOHTH BUILUIATH B MAHOYTHBOMY;

(8) MOJMUIVBHI HEraTUBHUWH BIUTMB Ha I[iHY 3BHYaWHMX aKI[ii eMiTeHTa, SIKIIO BHIUIATH HE 3IIHCHIOIOTHCS (BHACHITOK

oOMeXeHb I0J0 BUIUIATH JUBINEHIIB 3a 3BHYAWHMMHU aKIisMH, SIKIIO HE CIUIAYYIOThCS [AMBIACHIN 3a
NPYBITEHOBaHUMH aKIISIMH);

(r) cyMa pe3epBiB eMiTEHTa;

(9] OYiKyBaHHS €MITEHTA II0JI0 IPHOYTKY YK 30UTKY 3a Iepiox; abo

(m) CIIPOMOXHICTh Y1 HECITPOMOXKHICTh EMITEHTa BIUIMBATH HA CyMy NPHOYTKY UM 30MTKY 3a Mepioz.
Mpuknag 2
®aktn

VY cTaTyTi eMiTeHTa 3a3HA4EHO, 110 BUKYI 3/1IHCHIOETHCS 32 BUKIIOYHHM PO3CYAOM Cy0’€KTa roCHOAapIOBaHHSI.
OpnHak [ami CTaTyT BH3HAYa€, IO 3rofa HA 3aJOBOJICHHS BHMOTH BHKYIy 3[iHCHIOETBCS aBTOMaTHYHO 32
BUHSATKOM BHIAJIKIB, KOJH CY0’€KT TOCMIOAAPIOBAHHS HE MOXKE 3MIIIICHIUTH BUILIATH, HE MOPYIIYIOUH HALlIOHATbHI
HOPMATHUBHI MMOJIOKEHHSI CTOCOBHO JIIKBITHOCTI a00 pe3epBiB.
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Knacudikauis

Cy0’ekT rocmnofiapioBaHHs HE Mae O€3yMOBHOIO IIpaBa Ha BIAMOBY BiJl BHUKYIly, a YacTKH Y4YacCHHKIB €
(hinaHCOBMM 3000B’s13aHHSIM. 3a3HauCHI BUILE 0OMEKEHHs 0a3yrOThCS Ha 3aTHOCTI Cy0’€KTa TOCIHOJapIOBaHHS
HOoraIaTy cBoi 3000B’s13aHHA. BOHM 00MEXYIOTh BUKYII TUIBKU B Pa3i HEAOTPUMAHHS BUMOT IOJIO JiKBiJHOCTI
Ta pe3epBiB 1 TUIBKM /IO TOTO 4acy, KOJM BOHH OyAyTh BHKOHaHI. TakMM YWHOM, 3TiIHO 3 TPUHIUIAMH,
BuksazenumMu B MCBO 32, BoHU He NIpHBOJATH 10 Kiacu(ikalii (piHaHCOBOTO iHCTPYMEHTa SIK BJIACHOTO
kamitany. [Tyakr 25 K3 1o MCBO 32 3a3Hauae:

[puBineiioBani akmii MOXYTh BHITyCKaTHCS 3 pi3HMMH mnpaBamu. IIpu BH3HAa4YeHHi TOro, YW € IpuUBiNIeHOBaHA aKIis
(hiHaHCOBHM 3000B’sI3aHHAM 200 IHCTPYMEHTOM BIACHOIO KamliTaly, eMITCHT OLIHIOE KOHKPETHI MpaBa, sIKi JOAAIOTHCS 0
aKnii 3 METOK BH3HAYCHHS, YU MA€ BOHA OCHOBHY XapaKTEPHCTHKY (hiHaHCOBOTO 3000B’s13aHHs. Hanpukian, npusineiioBaHa
aKIis, sika mnepexdavae IOTallleHHss HA KOHKPETHY IaTy abo 3a MpaBOM OMNI[OHY yTpHMyBaya, MiCTUTh (iHAHCOBE
3000B’s13aHHsI, OCKIIbKH eMITEHT Ma€e 3000B’s13aHHs HaJaTH (D iHAHCOBI aKTUBH YTpUMYyBaueBi akuii. [lomenyiina nezoammicme
emimenma GUKOHAMU 30008 3aHHA w000 SUKYNY NPUBLIEUOBAHUX AKYIL, KOIU MO20 6UMALAIONb KOHMPAKMI YMOSU, YU MO
uepes Opaxk KoOwmie, 4u yepe3 HAAGHICMb 3AKOHOOABUUX 0OMeNHCeHb, YU Hecmayy npubymkie abo pesepsis, He npuzeoounts 00
3HUKHENHSL 30008 A3GHHA.

3abopoHa BuKyny (nyHKTM 8 Ta 9)

A6

A7

A8

A9

Mpuknag 3

daktn

KoonepatuHuil cy0’€KT roclnofapioBaHHs B pi3HI NepiofM 4acy BUIYCTHUB YacTKU JUI CBOIX y4acHHKIB 3a
PI3HOIO BapTICTIO, a came:

(@ 1 ciuns 20x1 p. 100 000 gactox BapTicTio 10 OB koxxna (1 000 000 OB);

(6) 1 ciunst 20x2 p. 100 000 gactok BapticTio 20 OB koxHa (momarkoBo Ha cymy 2 000 000 OB, a oTxe,
3arajibHa CymMa BUINYIIEHHX yacTok craHoBuTh 3 000 000 OB).

YacTku miZyIsraroTh BUKYIy Ha BUMOTY 32 CyMOIO IX BHITYCKY.

CraryT 1poro cy0’€KTa TOCIOJapIOBaHHs BH3HAUA€, 0 KyMYJISATUBHA CyMa BHKYIy HE MOXKE HEepPEBHUILYBaTH
20 HaiibinbII0T KUTBKOCTI YaCTOK MOr0 YYacHHUKIB, 10 mepedyBaiu B 00iry B Oyab-skuii MOMEHT dacy. 3a
cranoM Ha 31 rpymus 20x2 p. cy0’ekT rocmogaproBants MaB B 06iry 200 000 akmii, 1m0 ckiagae HaHOIIbITY
KiBKICTh YacTOK MOro ydyacHUKIB, 10 Oyab-konu mepeOyBanu B 00iry; B MHMHYJIOMY BHUKYI 4YacTOK He
smificHioBaBcs. Ha 1 ciuns 20x3 p. cy0’eKT rocrofaproBaHHsS BHOCHTH 3MiHH JIO CBOTO CTaTyTy 1 301IbInye
JIO3BOJICHUH PiBEHb KYMYJIATUBHOTO BHKYITYy YacTOK J0 25 BIICOTKIB Biji HaWOUIbIIO KiBKOCTI 4aCTOK HOTO
YUYACHHKIB, 110 Mepe0yBaoTh B 00iry B Oy/Ib-SIKHii MOMEHT 4acy.

Knacudikauis

Lo eHeceHHs1 3MiH do cmamymy

YacTKu yYacHHMKIB, sIKi MEPEBUINYIOTh MEXY, BCTAHOBJICHY Ui 3a00pOHHM BHKYyINYy, € (hiHAaHCOBUMHU
30008’ s3aHHsIMHA. [Ipu MepBiCHOMY BU3HAHHI KOOMEPAaTHBHUI Cy0’€KT rOCIIONApIOBAHHS OLIHIOE 11e QiHAHCOBE
3000B’s3aHHS 32 CHNPaBEANMBOIO BapTicTio. OCKUIBKM IIi YacTKM MiUITaloTh BHUKYIY HA BHMOTY,
KOOTIEPAaTHBHUI Cy0’€KT TOCIONApIOBaHHS BH3HAYa€ CIPAaBEIJIMBY BapTICTh TakWX (DiHAHCOBUX 3000B’s3aHb
BiANoBigHO m0 NyHKTY 47 MC®3 13, saxuii TBepauTh: "CrpaBeanusa BapTicTh (iHaHCOBOTO 3000B’s3aHHS 3
XapaKTePUCTUKOIO “NI0 3alHUTaHHS (HaPHUKIIAJ, JISTO3HUT J0 3alUTaHHs) He € MEHIIOI0, HDXK CyMa, IO MifJisrae
CIuIaTi 3a BUMOro10...". BifmoBiiHO, KOOIepaTUBHUI CY0’ €KT TOCIIOIAPIOBaHHS KIIaCH(DIKye MaKCUMAIIbHY CYyMY
JI0 CIUIATH 32 BUMOTOIO K (DiHAHCOBi 3000B’13aHHS 3T1/IHO 3 NOJ0XXEHHIMH PO BUKYII.

Ha 1 ciuns 20x1 p. MakcuMalibHa CyMa BHIUIATH 3TIIHO 3 TIOJIOXKEHHSIMHU MPO BUKYM cTaHOBUTH 20 000 yactok
no 10 OB koHa i, BiIOBiHO, cy0’€eKT rocnoapioBanHs knacudixye 200 000 OB sk ¢inaHCOBI 3000B’13aHHS,
a 800 000 OB sik Bnachuii kamitan. OmHak 1 ciyns 20x2 p. yepe3 HOBHI BUIYCK 4yacTok 3a wmiHowo 20 OB,
MaKCUMajbHa CyMa BUIUIAT 3TiJHO 3 IOJIOXKEHHSIMU PO BUKYI 30iblIyeThed a0 40 000 uwactox mo 20 OB
KokHa. Bumyck momatkoBux vactok 3a miHowo 20 OB cTBOproe HOBE 3000B’S3aHHS, SIKE MPH NEPBICHOMY
BU3HAHHI OLIHIOIOTH 3a CHpaBeLIMBOIO BapTicTio. Ilicis BUIYCKy LUX 4acTOK 3000B’s3aHHS CTaHOBUTH 20
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Al10

All

Al2

Al3

Al4

BIJICOTKIB Bij 3araipHOi KimbKocTi 4actok y Bumycky (200 000), ouinennx mo 20 OB (a6o 800 000 OB). Lle
BAMara€e BH3HAaHHS HOAAaTKOBHX 3000B’s3aHb posmipom 600 000 OB. V 1mpoMy mpukiaai HE BU3HAETHCS Hi
npuOyTOK, aHi 30MTOK. BinnomigHo, Temep cy0’ekT rocmonaproBanHs kinacudikye 800 000 OB sk ¢inaHCOBI
30008B’s13anHs, a 2 200 000 OB sk BnacHui Kamitan. Y HbOMY MPHKIAAI POOUTHCS MPUIYIICHHS, IO B IEpioj
Mmix 1 ciung 20x1 p. i 31 rpynuas 20x2 p. 3a3Hau€Hi CyMH 3aJIUIIAIOTHCS 0€3 3MiH.

Micnis eHeceHHs 3mMiH 00 cmamymy

ITicnst BHECEHHS 3MiH JIO CTAaTYTy BiJ KOONEPATHBHOTO Cy0’€KTa TOCIOJAPIOBAHHS TEIEp MOXYTh BUMaraTd
3/IIHCHEHHS] BUKYIy Y pO3Mipi MakCHMyM 25 BiJICOTKIB HOTO 4YacTok B 00iry, abo x mroHaiibineme 50 000
yactok 1o 20 OB xoxxHa. BinnosinHo, 1 ciuns 20x3 p. koonepaTHUBHUI Cy0’€KT rocrnojaproBaHHs Kiacudikye
sk (pinaHcoBe 30008’ s13aHHs cyMmy 1 000 000 OB, 1110 cTaHOBUTH MAaKCUMaJIbHY CYMY BHILIAT HA BUMOTY 3Ti/IHO 3
HOJIOXKEHHSIMH TIPO BUKYII, BU3HAYCHUMH BIANOBiHO 10 ImyHKTY 47 MC®3 13. Takum unHOM, 1 ciuns 20x3 p.
BiH MEPEBOAUTH 3 BIJIACHOTO KamiTany a0 (iHaHcOBHX 3000B’s3anp cymy 200000 OB, 3anumaroun
2 000 000 OB xnacu¢ixoBaHUMU SIK BIACHUI KamiTal. Y 1bOMY IPHKIaJi Cy0’€KT rOCIOJApIOBAHHS HE BU3HAE
npuOyTKy a00 30MTKY BHACTIIOK TaKOT 3MiHH.

Mpuknap 4

daktn

HarmionaneHe 3aKOHOJABCTBO, SIKUH PETYNIIOE€ TiSUIBHICTH KOOIEpaTHWBiB, a00 YMOBH CTaTyTy cy0’€KkTa
TOCIO/IapIOBAaHHs 3a00POHSIOTH CY0’€KTOBI FOCIIOAPIOBAHHS 3IHCHIOBATH BUKYI YaCTOK YYacCHHKIB, SIKIIO B
pe3ysbTaTi IX BUKYITY BiH 3MEHIIUTH CIUTAYSHUH KaIiTal 70 PiBHSA HIDKYOTO 32 75 BiJICOTKIB Bl HAMBHIIOI CYMH
CIUIaYeHOi 4acTKM Kamitany ydacHukiB. HaiiBuma cyma i mporo koomneparuBy craHosuts 1 000 000 OB. B
KIiHI[I 3BITHOTO MEPiojly cyMa CIlaueHoro kamitany cranoButh 900 000 OB.

Knacudikauis

Y upomy Bumnaaky 750 000 OB Oyne knacugikoBano sik BinacHuil kamitan, a 150 000 OB — sk ¢iHaHCOBI
3000B’s3aHHs. Ha moaaTtok 10 Bike MPOIUTOBAaHUX MyHKTIB, MyHKT 186) MCBO 32 3a3Hauae:

...biHaHCOBMII IHCTPYMEHT, SIKMif Hajae yTpUMyBadeBi NMpaBO MOBEPHYTH HOTO €MITEHTOBI B OOMiH Ha TPOIIOBI KOIITH YM
iHIIMHA (iHaHCOBUIT aKTUB (“IHCTPYMEHT 3 NMPAaBOM JIOCTPOKOBOTO MOTanieHHs ), € (iHaHCOBUM 3000B’SI3aHHSM, 32 BUHITKOM
THX IHCTPYMEHTIB, sKi K1acH(iKylOThCs SIK iHCTPYMEHTH BJIACHOTO KarliTally Bi/TOBifHO 10 MyHKTiB 16A Ta 16b, abo myHKTIB
16B Ta 16I". Takuii hiHaHCOBHI IHCTPYMEHT € (hiHAHCOBHM 3000B’S3aHHIM HABITh SIKIIO CyMa TPOLIOBHX KOIITIB UM iHIIUX
(hiHAHCOBUX aKTHBIB BM3HAYAIOTHCS HA OCHOBI iHJEKCY a0o0 IHIIOI CTAaTTi, SKI MOXYTb 301UJIbLIYBaTUCA YU 3MEHIIYBATHCS.
IcHyBaHHS OMNIiOHY JUIS YTpHMyBada Ha TMOBEPHEHHS IHCTPyMEHTa EMITEHTOBI B OOMIH Ha TpONIOBi KOIITH Y iHIIHHA
(hiHAHCOBMI aKTHB O3HAya€, IO IHCTPYMEHT 3 MPAaBOM JOCTPOKOBOI'O MOTAIICHHS BiJIOBiJae BHU3HAYEHHIO (hiHAHCOBOTO
3000B’s13aHHS 32 BUHATKOM 1HCTPYMEHTIB, KJIacH(IKOBAaHUX SIK IHCTPYMEHTH BJIACHOTO KamiTaly BiAMOBIAHO 10 MyHKTIB 16A
Ta 166, abo x myHkTiB 16B ta 161

3a0opoHa BUKYINy y IbOMY INPHKJIAJi, BIAPI3HAETHCS BiJl OOMEKEeHb, 3a3HaueHHMX y myHKTax 19 ta K325
MCBO 32. 11i oOMexeHHsI 00yMOBIIEHI 0OOMEXEHHAMH 3JaTHOCTI Cy0’€KTa TOCHOAAPIOBAHHS BUIJIATHTH CYMY
3a (iHAHCOBUM 3000B’sA3aHHSIM, IO MiJJISATa€e CIjiaTi, TOOTO BOHU 3aMo0irar0Th BHILIATAM 3a 3000B’S3aHHSIMH
TUTPKA B pa3i HEeBHKOHAHHS BH3HAuYeHHX yMOB. Ha BiAMiHy Bijg Takoi cuTyamii, Ied NpHKIaz po3risgae
0e3yMOBHY 3a00pOHY BHUKYIy, SKHH IIE€peBHIIyE IIEBHY CyMy, HE3aJeXHO BiJ 3HAaTHOCTI Cy0’ekTa
TOCIIOIAPIOBAHHS BUKYIUTH YAaCTKH yYaCHHKIB (HATPHKIAJ, YPaxOBYIOUH HOTO TPOIIOBI pecypcd, MPHOYTOK
abo pesepBu BuIuiaT). Hacnipasai 3a00poHa Ha BUKYIN 3aXHIIae Cy0’ €KT FOCIOAAPIOBAHHS Bifl MPUHHATTA OyaAb-
SKOTO (hIHAHCOBOTO 3000B’s13aHHS BUKYITUTH O1JIbIlIe, HIXK 3a3HaYeHa CyMa CIUIAUYeHOTo Karitary. TakuMm 4nHOM,
YaCTHHA YaCTOK, Ha sKi MOLIMPIOETHCS 3a00pOHA BUKYIY, HE SBJISIOTH cO0010 (iHaHCOBe 3000B’s13aHHs. | Xx0u
YaCTKH KOXKHOTO WiIEHa MOXYTh IiJUISITaTd BUKYIY OKPEMO, YaCTHHA 3arajibHOi KITBKOCTiI YacTOK B 0OIry He
minsraTuMe BUKYIy 3a Oy/ib-sIKHX 0OCTaBHH 3a BUHSATKOM JIIKBiJallii Cy0’€KkTa rocrnojaproBaHHs.

Mpuknag 5

daktn

@DakTH, BUKOPUCTaHI B 1IbOMY INpUKIaji, HaBeAeHi B mpuxnani 4. Kpim Toro, Ha KiHenb 3BITHOrO Iepiony
BHUMOTH III0JIO JTIKBIJIHOCTI, BCTAHOBJICHI Y MICIEBIi IOPUCAMKIIII, HE TO3BOJSIOTH CY0 €KTOBI TOCIIONAPIOBAHHS
BUKYNaTU Oy[b-fKi YaCTKM YYaCHUKIB, OKPIM BHUINAJKIB, KOJIM HasBHI I'POLIOBI KOWITU Ta KOPOTKOCTPOKOBI
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IHBECTHIIII EPEBUIIYIOTh YCTAHOBICHY CyMy. B pe3ynbTaTi UX BUMOT II0JO JIKBIJHOCTI Ha KiHEllb 3BITHOTO
nepioty cy0’€KT rocrojaproBaHHs He MOKe BUILIATUTH Oinbine, Hixk 50 000 OB anst BUKyIy 4aCTOK Y4aCHHKIB.

Knacudikauis

Sk i B mpuknani 4, cy6’ekt rocnonaproBanus kinacudikye 750 000 OB sk BnacHuit kamitan, a 150 000 OB sx
(hinancoBi 3000B’s3aHHs. lle MOSCHIOETbCS THM, IO CyMa, KiacH]ikoBaHa SK 3000B’s3aHHs, 0a3yeThcs Ha
06e3yMOBHOMY IIpaBi Cy0’€KTa TOCIOJApIOBaHHS Ha BiIMOBY BiJ BHUKYIy, a He OOYMOBIEHUX CHUTYalli€l0
0OMEKEHHSX, IKi 3a00pOHSIOTh BUKYIT TUILKH B pa3i HEAOTPUMAHHS BHUMOT II[OJIO JIKBIJIHOCTI YW IHIIMX YMOB
JI0 TOTO MOMCHTY, KOJIM BOHH OyJyTh BUKOHAHI. ¥ IJbOMY BHIIQIKy 3aCTOCOBYETBCS IOJIOXKEHHS MYHKTIiB 19 Ta
K325 MCBO 32.

Mpuknap 6

daktn

CraTyT cy0’€KTa rocojaproBaHHs 3a00pOHSE 3IIMCHIOBATH BHKYI YaCTOK YYaCHHUKIB 32 BHHATKOM BHKYIY B
obcsrax HaJaXOKeHb, OTPUMAaHHX Bijl BUIYCKY JOJAATKOBUX YaCTOK YYACHHUKIB HOBUM 200 YMHHHM YYaCHHUKAM
MPOTSITOM TPHOX IMONEPEHIX POoKiB. HalXomKeHHS BiJl BUITYCKY YaCTOK YYaCHHUKIB MalOTh OYTH CIIPSIMOBaHi Ha
BUKYI YaCTOK, IIOMO SIKMX YYaCHHKaMH BHUCYHYTI BUMOTH BUKYMy. [IpOTSAroM IuX TPhOX MOMEPEAHIX POKiB
HAJIXO/DKCHHS BiJl BHITYCKY 4YacToK y4acHWKiB craHoBwin 12000 OB, a BuKym 4YacTOK Yy4YacHHKIB He
311HCHIOBABCS.

Knacudikauis

Cy0’ext rocniogaptoBanns kinacudikye 12 000 OB yactok yuacHuKiB sk (piHAHCOBI 3000B’s3aHHS. 3TiTHO 3
BUCHOBKaMH, HaBEICHUMHU y NIPUKIIAi 4, YACTKH yJaCHHKIB, Ha SIKi MOMUPIOETHCS 6e3yMOBHA 3a00pOHA BUKYILY,
He € (hiHAHCOBMMHU 30008’ s3aHHAMH. L[ Ge3yMOBHA 3a00pOHA CTOCYETHCS CYMH, IIO JOPIBHIOE HAIXOKEHHAM
BiJl YacTOK, BUIYIICHUX TpH i OUIbLIe POKM TOMY, i, BIANOBIIHO, II0 CyMy HaJeXWTh KIacH(}ikyBaTH SIK
BracHUM Kamitan. OpHak Oe3yMOBHa 3a00pOHAa BHKYIy HE MONIMPIOETBCI HA CyMy, IO JOPIBHIOE
HAJIXO/DKEHHSM Bifl OyIb-sIKMX YaCTOK, €MITOBaHMX Y MOINEpPEAHI TPU POKU. BiAMOBiIHO, HAIXOMXKEHHS Bif
BUITYCKY YaCTOK YJAaCHHUKIB Y TIOTIEpEIHI TPH POKH MPUBOIATH 10 BUHUKHEHHS (piHAHCOBOTO 3000B’A3aHHS, SKE
iCHyBaTMMe IOKH CyMy IIMX HAAXO/DKeHb He Oyme BHUEPNAHO U BHKYITy YacTOK YYacHHKIB. Y pe3ynbTari
Cy0’€KT rocroaploBaHHs Mae (GiHaHCOBE 3000B’s3aHHS, sIK€ JOPIBHIOE CyMi HAJXOIXKEHb BiJl BUILYCKY YaCTOK
HPOTATOM TPHOX IOTIEPETHIX POKIB, 32 BUPAXyBAHHAM CYM, CHPSIMOBAHUX Ha BUKYII IIPOTATOM I[OTO TIEPiOTy.

Mpuknag 7

daktn

Cy0’€eKT rocnoJaproBaHHs € KOONepaTuBHUM OaHkoM. HailioHanbHE 3aKOHOJABCTBO, SIKE PETYIIOE isUTbHICTH
KOOTIEPAaTHBHUX OaHKiB, BU3Ha4ae, IO MiHIMyM 50 3araipHOI CymMH “HemorameHux 3000B’s3aHb” (TEpMiH,
BU3HAYCHHI y HOPMATHUBHHMX TIOJIOKEHHSX, JJIS BKIIIOYCHHS MalHOBUX pPaxyHKIB YYaCHHKIB) MawTh OyTH
MPEJICTaBIICH] Y BHUTJISI CIUTAYEHOTo KariTany ydacHUKiB. HacnmimkoM 1boro HOPMATHBHOTO IMOJIOXKEHHS € Te,
IO B pa3i SKIIO BCi HemoramieHi 3000B’sA3aHHS KOONEPAaTUBY MPEACTaBIEHI y BUIVIAL] YacTOK YYaCHHUKIB, BiH
MOe BUKYNHTH Bci yacTku. Ha 31 rpymns 20x1 p. cy0’eKT rocmoJaprioBaHHsS Ma€e HeoramieHi 30008’ i3aHHS
posmipom 200 000 OB, 3 sixux 125 000 OB npencraBieHi naiioBUMH paxyHKaMH y4acHHUKIB. YMOBH, BU3HAUCHI
JUIl TIAHOBHX DaxyHKIB YYacHHKIB, IO3BOJSIOTH yTPUMYyBaueBi BUMaraTh IX BHKYIy, a CTaTyT CyO’ekTa
TOCIIOJAPIOBAHHA HE MICTHTh KOJHUX OOMEKECHb IIIOJ0 BUKYITY .

Knacudikauis

VYV 1upoMy NpUKIaAl YaCTKH YYaCHHKIB KJIACH(]IKYIOThCS SK (iHaHCOBI 3000B’s3aHHS. 3a00poHA Ha BUKYII
noibHa 10 oOMexxeHb, HaBeeHUX y myHkTax 19 Ta K325 MCBO 32. Ile oomexenHs: 00yMoBIieHe 00MEXKEHHIM
3/IATHOCTI Cy0’€KTa TOCIO/ApIOBAHHS BHUIUIATUTU CYMY, IIO MiJUIATa€e CIulaTi 3a (iHAaHCOBHM 3000B’S3aHHSM,
TOOTO BOHM 3amoOiraloTh BHUILIATaM 3a 3000B’SA3aHHSAMHU B pa3i HEBUKOHAHHS BH3HAYEHUX YMOB. Y JaHOMY
BUIAJIKY, B pa3i MOTalleHHs Cy0 €KTOM TOCIOIapIOBaHHsI BCiX CBOIX iHIIMX 3000B’s3anb (75 000 OB), Big HBOTO
MOXYTb BUMaraTH 3[ilICHEHHS BHKYIy YCi€i CyMHM YacTOK Yy4YacHHKiB. BinmoBigHo, 3a00poHa BHKYyIy HE
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3axUIae Cy0’eKTa roCIOJaplOBaHHS BiJl HEOOXiJHOCTI BUKOHAHHS (PiHAHCOBUX 3000B’A3aHb IIOJO BHUKYILY
3a3Ha4YCHOT KiJIbKOCTI YaCTOK YJICHIB YYaCHHKIB a00 BM3HA4YCHOI CyMH CIUIau€HOro Kamitany. BoHa mo3Boiisie
Cy0’€KTOBI rOCIIOJAPIOBAHHS JIMIIE BiICTPOYMTHU BUKYII y 4aci 0 TOrO MOMEHTY, KOJIU OyIyTh BUKOHaHI yMOBU
(TobT0 10 ToTramieHHs IHIIMX 3000B’S3aHb). Y 1OMY MNPHKIAAI HAa YaCTKH YYaCHHKIB HE IOIIUPIOETHCS
6e3yMoBHA 3a00pOHA BUKYITY, BiITaK BOHU KIacH(iKyIOThCs K (hiHAHCOBI 3000B’ I3aHHSL.
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