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TnymayeHHsa KTM®3 5
lMpaea Ha Yacmku y ¢poHOax Ha eueeOeHHs1 3 ekcrislyamauii,
@iOHOBJIeHHSsI ma eKoJsl02ivyHy peabinimauiro

MocunaHHA

MC®3 9 "Dinancosi incmpymenmu'"

MC®3 10 "Konconidosana ginancosa 3gimmuicny"

MC®3 11 "Cninvna Oisnvnicmy"

MCBO 8 "OcHosa 0ns cknadanus ginancoeoi 36immnocmi'
MCBO 28 "Ingecmuyii 6 acoyiiiosani ma cninvhi nionpuemcmea”

MCBO 37 "3abesneuenns, ymosHi 30608 ’s13anHsa ma ymMogHi akmusu'

3aranbHa iHcopmauin

1 TIpu3nayeHHsM QOHIIB HAa BUBEICHHS 3 €KCIUTyarallil, BiTHOBJICHHS Ta €KOJIOTIUHY peabimitaimiro (Hamami:
“cdboHnu Ha BUBENEHHS 3 eKcCIUlyaTalii” abo “GoHAM”) € BiJOKPEMJICHHS aKTUBIB /Ul (iHAHCYBaHHS AESKUX
200 BCIX BUTPAT Ha BUBEJCHHS 3 €KCIUTyaTallii OCHOBHHX BUPOOHHYHMX 3aC0O0IB (TaKUX SIK aTOMHA CTaHIIis) YU
MIEBHOI TeXHIKH (Takoi sk aBTOMOOL11) a0 Ha BUKOHAHHS 3000B’s3aHb 3 €KOJIOTIUHOI peadiniTauii (Takux sK
YCYHEHHsI 3a0pyJHEHHS BOJM YHM BiJHOBJICHHS 3eMJI IicCJs BIIKPUTOI PO3POOKH KOPHCHHX KOMAIWH), B
HOJAIbIIOMY 00’ €IHAHUX TEPMIHOM “BUBEJECHHS 3 eKCILTyaTamii".

2 Buecku 110 Takux GOHAIB MOKYTh OyTH JOOPOBITBHUME 200 000B’SI3KOBUMH 3TiTHO 3 TIPABHIIAMH YK 3aKOHOM.
DoHIM MOKYTh MATH OJIHY 3 HIXKUYCHABEICHUX GOpM:

(@)

©)

(8)

(GOHIM, SKi CTBOPIOIOTHCS OJHHUM BKJIATHHKOM il (DiHAHCYBaHHS HOTO BIACHUX 3000B’s3aHb ILI0J0
BUBEJCHHS 3 eKCIUIyaTalil KOHKPETHOI IUISHKHM YW JEKUIbKOX [UISHOK, PO3TAalllOBAHUX Yy PI3HUX
reorpadiuyHUX perioHax;

(GoHIH, SIKI CTBOPIOIOTHCS KiIbKOMAa BKJIaJHHUKaMHU JUIsl (DiHAHCYBaHHS X iHAMBIAyalbHUX a00 CHITBHHX
3000B’513aHb I[0JJ0 BUBEACHHS 3 €KCIUIyaTallii, KOoJdM BKIAJHUKHA MAlOTh IPaBO Ha BiAIIKOAYBaHHS
BUTpPAT Ha BUBEAEHHS 3 €KCILTyaTallil B Mexax IXHiX BHECKIB IUIIOC Oyb-sKi (hakTH4Hi MPUOYTKH BiX LIUX
BHECKIB MIHYC IXHS 9acTKa BHUTPAT Ha YNpPaBIiHHA (OHIOM. BKIaTHUKH MOXYTh MaTé 3000B’s3aHHS
POOUTH HONATKOBI BHECKHU, HAIIPUKJIAJ, y BUIIAJKy OaHKPYTCTBA iHIIOTO BKJIAJHUKA;

¢doHIM, SKi CTBOPIOIOTHCS KINbKOMAa BKJIAJHUKAMH I (DiHAHCYBaHHS IXHIX IHAUBiyanbHUX abo
CIUILHUX 3000B’3aHb MO0 BUBEICHHS 3 CKCIUTyaTallii, KOJU HEOOXiHUI piBeHb BHECKIB 0a3yeThCs Ha
IIOTOYHOMY DiBHi HiSUIHOCTI BKJIQJHHKA, @ BUT0Ja, OTPUMYBAaHA UM BKJIAJHUKOM, 0a3yeThCcsl HA HOTO
MHUHYJIOMY piBHI [isUIbHOCTI. Y TakuX BHIAaJKaX iCHYe MOTCHIifHA HEBiIMOBIIHICTh CYMH BHECKIB,
3po0JIeHNX BKJIAAHUKOM (10 PO3PaXOBYHOTHCS, BUXOASYU 3 MOTOYHOIO PIBHS MisUIBHOCTI), 1 BapTOCTI
orpuMaHoi 3 GpoHIy KoMIeHcaril (0 pO3paXOBYIOTHCS, BAXOASYHM 3 MUHYJIOTO PiBHS AiSUTBHOCTI).

3 Sk mpaBuIIo, 1i GOHAM MAIOTH TaKi XapaKTePUCTHKHU:

(@)
(©)

(8)

)

(OHIOM OKpPEeMO YIPaBILIFOTH HE3aJIEKHI JOBIPEHi 0COOH;

cy0’€eKTH rocmoJaploBaHHS (BKJIAJHHWKH) 3IHCHIOIOTH BHECKHM 1O (oHIy, sIKi 1HBECTYIOThCS Yy pi3Hi
aKTHBH, III0 MOXYTH CKJIQIaTUCA SIK 3 OOPTOBHUX IHCTPYMEHTIB, TaK i 3 IHCTPYMEHTIB BITACHOTO KamiTamy i
€ JIOCTYIHHUMH U1 AONOMOTH y CIUIaTi BUTPAT BKJIAJHHUKIB Ha BUBENCHHS 3 ekciuryartarii. JloBipeHi
ocobn (3rimHO 3 OOMEKECHHSMH, BCTAHOBICHHMH JOKYMEHTAMH 3 YIPaBIiHHSA (HOHIOM Ta Oymb-sIKAM
3aCTOCOBHUM 3aKOHOAABCTBOM UM iHIIMMH HOPMATHBHUMM [JOKYMEHTaMM) BH3HAYaIOTh, K
IHBECTYIOTBCS IIi BHECKU;

BKJIaJHUKU 30epiraroTb 3000B’A3aHHS CIUIATMUTH BUTPAaTH Ha BUBEJNECHHS 3 eKcIllyarauii. IIpote
BKJIQJHUKH MOXYTh OTPHMYBAaTH BiJIIKOAYBaHHS BHTpPAT Ha BHUBEAEHHS 3 eKcCILTyaramii Bix GoHIy 3a
HIDKYOIO 3 JIBOX BEJIMUUH: BUTPAT, IOHECEHUX HAa BUBEJCHHS 3 €KCILIyaralii, ab0 4acTKu BKJIAJHHUKA B
aKTHBaxX (OHIY;

BKJIQ/IHUKU MOXXYTh MaTh OOMEXEHHUI JoCTyn a0 B3araji He MaTH JOCTYIY 10 OyIb-SKOTO HaJIUIIKY
akTUBIB (DOHIY HAJ aKTHBAMH, BUKOPHCTAHUMH Ha TMOKPUTTA NPUHHATHUX BUTPAT HA BUBCICHHS 3
eKCILTyaTaLlii.
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Cdrepa 3acTocyBaHHA

4 Ile TmymaueHHs 3aCTOCOBYIOTH JI0 00JiKY Yy (hiHaHCOBiH 3BITHOCTI BKJIQJHUKA YaCTOK y ()OH/aX HAa BUBEJCHHS
3 eKCIUTyaTallii, SKuM MpUTaMaHHi 00W/IBI TaKi XapaKTePUCTUKH:

(a) oxpeme ympaBiiHHA akTHBaMHu (200 INUISIXOM CTBOPCHHS OKPEMOi OPUIMYHOI ocobu, abo sk
BiJIOKPEMJICHIMH aKTHBaMH B MEKaX 1HIIOrO Cy0’€KTa rOCHOAapIOBaHHs); Ta
(6) mpaBo mOCTYIy BKJIAaTHHUKA 10 aKTHBIB OOMEKEHE.

5 3anuikoBa yacTka y (OHI, 10 BUXOJUTH 3a MEXIi IIpaBa Ha BIALIKOAYBaHHA (Taka SIK KOHTPaKTHE IIPaBO Ha
BUIUIATH TICJISl TOTO, SIK 3aBEPIICHHI BCi BUBEICHHS 3 eKCIUTyaTallii abo mpwu jikBiganii Gonmy), Moxe OyTtu
IHCTPYMEHTOM BJIACHOTO KamiTalry B Mexax cdepu 3acrocyBanHs MC®39 i He Bxoguth 10 cdepH
3aCTOCYBaHHS IbOTO TIyMaueHHs.

MutaHHA

6 VY npomy TiaymaueHHI po3IIISAAOTECS TaKi MUTAHHS:

(a) sK BKJIQJHMKOBI OOJIKOBYBATH CBOIO YACTKY B (DOHII?
(6) sxmo BKIATHUK Mae 3000B’s3aHHS 3pOOUTH JOJATKOBI BHECKU (HANPUKIIAJ, y pa3i OaHKPYTCTBA iHIIOTO
BKJIQ/IHUKA), TO SIK OOJIKOBYETHCS 11€ 3000B’13aHHS?

KoHceHcyc
O6nik yacTku y dhoHpai

7 BruiagHuk BU3Ha€ CBO€ 3000B’SI3aHHS CIUIATUTH BUTPATH HA BUBEIEHHS 3 E€KCIUTyaTallii sk 3000B’S3aHHS Ta
BU3HAE CBOIO YacCTKy B (DOHII OKpEMO, SIKIIO TiNBKH BKJIATHHK He 3000B’S3aHWI CIIadyyBaTH BHTPaTH Ha
BUBEJICHHS 3 €KCIUTyaTallii, HaBiTh KO (OHA HEe Oyze B 3M031 3JIHCHUTH BUILIATH.

8 BrnagHuk BH3HAuUae, 4 3AIHCHIOE BiH KOHTPOJb 200 CHUIBHHN KOHTPOJb ab0 YU Ma€ CYTTEBUH BIUIMB Ha
¢donp BianosigHo 1o MC®3 10, MC®3 11 ta MCFBO 28. fkuio BiH iioro mae, BKJIaJHUK OOJIKOBYE CBOIO
4acTKy y (OH/I BIAMOBIIHO 0 IIUX CTAHIAPTIB.

9 SIKIo BKJIAJHUK HE 371HCHIOE KOHTPOJIIO a0 CIUIBHOTO KOHTPOJIO ab0 He Mae CyTTEBOrO BIUIMBY Ha (OHI,
BiH BH3HA€ TPaBO OTPUMYBATH KOMIICHCAIlilO Big (OHIY sK KoMIeHcalito Bigmorigno xo MCBO 37. Ils
KOMIICHCAIlis OI[IHFOETHCS 32 MEHILIUM 3 JIBOX IMOKa3HHKIB:

(a) Bu3HaHa cyma 3000B’s3aHHS 32 BUBEACHHM i3 EKCILTyaTallii; Ta
(6) wacTka cripaBeIMBOI BAPTOCTI YHCTUX AKTUBIB (DOHIY, 10 HAIEKHUTH BKJIAJHUKOBI.
3MiHM B 0anaHCOBIM BapTOCTiI MpaBa OTPUMYBATU KOMIIEHCAlil0 (KpiM BHECKiB 10 (GOHIY Ta IUIATEXiB i3
(oHmy) BU3HAIOTHCS B MPUOYTKY 200 30MTKY B TOMY MEPiofi, Y SKOMY BiZIOyBArOTHCS 1li 3MiHH.
. ’ .
OO6Gnik 3060B’AA3aHbL 3pOOUTU [OAATKOBI BHECKM

10 SIKIIO BKJIAJHUK Mae 3000B’sI3aHHS 3pOOMTH MOTEHIIWHI JOJATKOBI BHECKU (HANPUKIAM, y pasi OaHKpyTCTBa
IHIIOTO BKJAagHHWKa a00 SIKIIO BAapTICTh IHBECTHLIMHUX AaKTUBIB, YTPHUMYBaHHX (OHIOM, 3MEHIIYETHCS
HACTUIBKM, IO X HE BHCTa4a€e, 100 BUKOHATH 3000B’s3aHHS (OHAY WHIOAO KOMIIEHCAIlil), TO TaKe
3000B’s13aHHS € YMOBHUM 3000B’sI3aHHSM, 110 BX0AUTH 110 chepu 3actocyBanHss MCBO 37. Bkiannuk Bu3Hae
3000B’s13aHHS, TUIBKH SIKIIO € HMOBIPHICTB, 10 JOAATKOBI BHECKU OyAyTh 3po0neHi.

Po3kputTta iHchopmMaLuiii

11 Bruiiagauk po3kpuBae iHpopMalliro mpo xapakTep HOro 4actku y QoHji Ta Oyab-sKi 0OMEKEHHS JAOCTYILY IO
aKTHUBIB y 1boMy (oHzi.

12 SIKIIO BKIAIHUK Mae 3000B’si3aHHS 3pOOMTH TOTEHIIHHI JOJATKOBI BHECKH, IIO iX HE BH3HAHO SIK

30008’ s13anHs (auB. myHKT 10), BiH po3kpuBace iHpopMarito, sika Bumaraersest myHkrom 86 MCBO 37.
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SIkio BKJIAJHUK OOJIKOBYE CBOIO YacTKy y (OHAI BIAIOBIAHO 10 MyHKTY 9, BiH po3kpuBae iHdopMamiro, ska
BUMaraetbes myHkrom 85 B) MCBO 37.

[JaTta HabpaHHA YNHHOCTI

14

14A

14b

14B
14T

Cy0’€eKT rocnojiaproBaHHs 3aCTOCOBYE 11¢ TIyMadyeHHs 10 PIYHUX MEePiojiiB, 0 mounHarThes 1 ciuns 2006 p.
abo misHimre. Bimbll paHHE 3acTOCYBaHHS JTO3BOJISIETHCS. SIKIIO Cy0’€KT rOCHOAAPIOBAaHHSA 3aCTOCOBYE L€
Trnymadenns 1o nepiony pasimie 1 ciuns 2006 p., BiH po3KpuBae 1ei (axT.

[Buryueno]

MC®3 10 Ta MC®3 11, Bunymenumu y TpasHi 2011 p., 3miHeHo nyHKTH 8 Ta 9. Cy0'eKT rocnonaproBaHHs
3aCTOCOBYE I1i 3MiHH, SIKIIO BiH 3acTocoBye MC®3 10 Ta MC®D3 11.

[BuiryueHo]

MC®3 9, BunymenuMm y jaundi 2014 p., 3MiHEHO IyHKT 5 Ta BuiIydeHO NyHKTH 14A i 14B. Cy0'exr
TOCIOapIOBaHHS 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3actocoBye MC®3 9.

MepexigHi NONOXeHHA

15

3MiHM B 00J1IKOBUX MONITHKAX 00IIKOBYIOTHCS BinoBinHo 10 BuMor MCBO 8.
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