MCBO 7

MiKHAPOAHMH CTAHAAPT OyXTraJaTepCchbKOro 00Jiky 7

3BIT PO pyx rpomIoOBUX KOLITIB

Meta

[ opmarist npo rpouIoBi NOTOKHM cy0’€KTa roCHOAapIOBaHHS € KOPHCHOIO, OCKIIBKH BOHA
Ha/la€ KOpUCTyBadaM () iHAaHCOBOI 3BITHOCTI OCHOBY JJIs OLIHKM CIIPOMOXKHOCTI Cy0’€KTa
TOCHOJApIOBaHHS TEHEPYBATH TPOIIOBI KOIITH Ta IX EKBIBAJICHTH, a TaKOX IOTpedun
cy0’eKTa TOCIIONApIOBaHHS MIOAO BHKOPHCTaHHA IIMX TPONIOBHX MOTOKiB. EkoHOMIUHI
pilIeHHs, mo iX MPUHMArOTh KOPHCTYBadi, BUMAraloTh OIIHKH CIIPOMOXKHOCTI cy0’eKTa
TOCIIOAAPIOBaHH T'€HEPYBaTH TIPOIIOBI KOIITH Ta iX EKBIBAJICHTH, a TAaKOX iX Yacy Ta
BU3HAYECHOCTI.

Meroto 1iporo CTanaapTy € BU3HaYE€HHs BUMOT 10 HaJlaHHs iHpopMauii npo MUHYJI 3MiHU
IPOLIOBHX KOIITIB Cy0’€KTa rOCHOAapIOBaHHS Ta iX €KBIBAJICHTIB 3a JIOIIOMOTOIO 3BIiTY IPO
pyX TPOLIOBHX KOLITIB, SKHA PO3MEXKOBYE TPOLIOBI IOTOKU INPOTArOM IEpiofgy BiX
omepamiiHoi, IHBEeCTUIIIHOT Ta (PiHAHCOBOI AisITHHOCTI.

Cdepa 3acTocyBaHHs

1 Cy0’€KT rocnofgapoBaHHs CKJIaJa€ 3BIiT NP0 pyX rPoIIOBMX KOIWITIB 3rilHO 3
BHUMoOramMu n»oro CTanaapty Ta nojae ioro sik CKJIaioBy YacTHHY (piHAHCOBOI
3BIiTHOCTI 32 KOKHUI nepioa nogaHHs (iHAHCOBOI 3BITHOCTI.

2 Ieit Cranmapr 3aminroe MCBO 7 “3gim npo sminu y ¢pinancogomy cmani’,
3aTBeppKeHU y umHi 1977 p.

3 Kopucrysadi piraHCOBOT 3BITHOCTI Cy0’€KTa TOCIIONapIOBAHHS 3aI[iKaBJICHI B TOMY,
K CyO0’€KT TOCIIOapIOBaHHS T'CHEPYE 1 BHUKOPHCTOBYE T'DOLIOBI KOWITH Ta iX
ekBiBajeHTH. Lle He 3aJleXuTh Big XapakTepy HOSUIBHOCTI  CyO’ekTa
TOCIIO/IaPIOBAHHA 1 Bijl TOTO, UM MOKHA PO3TIISIATH TPOIIOBI KOIITH K MTPOIYKIIi0
cy0’eKkTa TOCIONAPIOBAHHS, HANPHKIAN, Y BHMNAAKy (iHAHCOBOI yCTaHOBH.
I'pommosi kot MOTPiOHI Cy0’€KTaM TOCMONAPIOBaHHS, K MPABHIIO, 3 OJJHAKOBHX
MPUYHH, SKOI0 pi3HOI0 He Oynma O iX OCHOBHA IisUTBHICTB, BiJl SKOI OJEpPXKYIOTHh
noxin. Cy0’exTam TOCHOJAproBaHHS TOTPIOHI TPOIIOBI KOIITH AJIsI 3MIHCHEHHS
omepariii, TmorameHHss 3000B’s3aHb 1 3a0e3meueHHs JIOXOAY IHBECTOpaM.
BinmosigHo, neit CTanmapt BUMarae Bijl yCiX cy0’€KTIB TOCHOJapIOBAHHS TOJaHHS
3BIiTY PO PyX I'POLIOBUX KOIITIB.

®ong MCD3



MCBO 7

IlepeBaru ingopmanii npo pyx rpomoBuX KOIITIB

4

3BIT MpO pyX TPOIIOBHX KOIITIB, SIKIIO BiH BUKOPHCTOBYETHCS Pa3oM 3 IHIIMMHU
(inaHCOBUMH 3BiTaMH, Hajmae iHpOpMamioo, sfKa [Ta€ KOPHCTyBadaM 3MOTY
OIIiHIOBATH 3MiHM B YHCTHX aKTHBaX Cy0’€KTa TOCIIONAPIOBAHHS, HOTO (hiHAHCOBiit
CTPYKTYpi (Y TOMY YHCII JIKBIIHICT Ta IIATOCTIPOMOJKHICTB), @ TAKOX 3JaTHICTh
BIUIMBATH HAa CyMH Ta CTPOKH TPOIIOBHX HOTOKIB 3 METOI IPHCTOCYBAaHHS [0
3MIHIOBAaHHX OOCTaBHH Ta MOXUIMBOCTeH. [H(opMmarliss mpo TpomioBi MOTOKH €
KOPHCHOIO /IS OIIIHKH 3JaTHOCTI Cy0’€KTa rocrogapioBaHHS TeHEPYBaTH TPOIIOBi
KOIITH Ta iX EKBIBAJICHTH; BOHA TAaKOX Ja€ KOPUCTyBayaM 3MOTY pO3pOOJISITH
MOJIETl ISl OLIHKM Ta ITOPIBHSHHS TENepilIHboI BapTOCTi MailOyTHIX TpOIIOBUX
MOTOKIB PI3HUX CyO’€KTIB TrocnojaproBaHHs. BoHa TakoX IiABHILYE CTYHiHb
3iCTaBHOCTI  3BITHOCTI NP0  pe3yiabTaTH  [JiSUIBHOCTI  pi3HUX  cyO’€KTiB
TOCIIOJIAPIOBAHHS, OCKIJIbKHM 3amo0irae BIUIMBY PpI3HUX MiAXOJIB 10 OOJIKY
OJTHAKOBHX OTIEpalliif Ta MOMIM.

Munyna iHopMallis Ipo rPOIUIOBI MOTOKH YaCTO BUKOPHCTOBYETHCS SIK MOKA3HUK
CyMH, TEpiOAy Ta BU3HAUCHOCTI MaHOYTHIX TpOIIOBHX IOTOKiB. BoHa Takox
KOPHCHA MiJ{ 4aC MEPEBIPKH TOYHOCTI MHHYJIMX OIIHOK TPOIIOBUX IOTOKIB, a
TaKOX B3a€MO3B’SI3Ky PEHTA0EIbHOCTI, YUCTUX TPOILIOBHUX IOTOKIB i BIUIUBY 3MiHH
IiH.

Buznauenusa

6

Tepminu, BUKOPUCTOBYBaHi B 1boMy CTaHIapTi, MAIOTh TaKi 3HAYEHHS:
T'powogi kowmu ckNaga0THCS 3 TOTIBKU B Kaci i 1eno3uTiB 10 3aNIMTaHHA.

Ekeisanenmu zcpowiosux Kowimi¢ — 1e KOPOTKOCTPOKOBi, BHCOKOJIKBiIHi
iHBecTulii, siKki BiJIbHO KOHBEPTYIOTHCSl Y BiIOMi CyMHM rpOIIOBHUX KOIUTIB i
SIKUM NPUTAMAHHMI He3HAYHMII PU3UK 3MIHU BapTOCTI.

TI'powiogi nomoku— ue HAAXOIKeHHS] Ta BHUOYTTA IpPOLIOBMX KOWITIB Ta iX
eKBiBaJIEHTIB.

Onepauiitna diansnicms — 11e OCHOBHA NifIBHICTH Cy0’€KTa rocnofaproBaHHs,
sIKa IPUHOCUTD JI0Xi/l, 2 TAKOK iHIIi BUAU AiSlJILHOCTI, SIKi He € iHBecCTULIIIHOIO
200 (piHAHCOBOIO AiLTBbHICTIO.

Ineecmuyinina Oianvnicmy — ne NpPUAOAHHA | NPOAAX JOBIOCTPOKOBHX
aKTHUBIB, a Tako:K IHIIMX iHBecTHIii, sIKi He € eKBiBajeHTaMU TI'POLIOBUX
KOIITIB.

Dinancoga dianvricms — NisLJIbHICTD, 0 CIPUYUHSAE 3MIHM PO3Mipy Ta cKIaxy
BKJIA/ICHOT0 KaNiTa/ly Ta 3a03U4eHb cy0’€KTa rocrnojapoBaHH.

I'poiioBi KOIITH Ta IX eKBIBAJICHTH

7

ExBiBasIeHTH TPOLIOBUX KOIITIB yTPUMYIOTHCS JUISA IOTAMICHHS KOPOTKOCTPOKOBHUX
3000B’s13aHb, aJIe HE IS IHBECTUIIIHHUX ab0 AKUX-HeOyAb iHIMX 1iaei. [ Toro,
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MCBO 7
100 iHBECTHIIII0O MOKHA OyJI0O BU3HAYHTH SIK CKBIBAJICHT IPONIOBUX KOINTIB, BOHA
NOBUHHA BIJBHO KOHBEPTYBAaTHCS y BIIOMy CyYMy TpOIIOBHUX KOIUTIB 1
XapaKTepu3yBaTHCsS HE3HAYHUM pPU3UKOM 3MiHM BapTocTi. TakuMm dYMHOM,
IHBECTHIIIS BU3HAYAETHCS, 3BUYANHO, 5K CKBIBAJICHT TPOIIOBUX KOIITIB TUTBKU B
pa3i KOpOTKOTO CTpOKY IIOTAIlleHHS, HalpHKJaJ, HpOTAroM He Oiiblie TPhOX
MicamiB 3 gatu npuabaHHs. [HBecTHIi B iHCTPYMEHTH BIACHOTO KaIliTaly He
BXOZSTD /IO CKJIaTy €KBIBAJICHTIB IPOIIOBHX KOIITIB, SIKIIO BOHH HE € 32 CYTHICTIO
€KBiBaJICHTAMH TPOIIOBUX KOIITiB, HAIIPHUKJIAJ, Y BUIAKY MIPHUBIICHOBAHHUX aKIIiH,
nprAOaHNX MPOTATOM KOPOTKOTO TEpioAy iX IMoTrameHHS i 3 BU3HAYCHOIO JATOO
BUKYIIY.

BankiBChKI TIO3WKH, SIK TPABHIIO, BBKAIOTHCS (iHAHCOBOIO AisibHiCTIO. [IpoTe B
JIesIKMX KpaiHax OaHKIBCBbKi oBepapadTH, sIKi Mi UIAraloTh MOTAeHHIO 38 BUMOT 010,
€ HEeBI’€MHOI0 YacCTHHOIO YIpAaBJiHHS TPOILIOBMMH KOIITaMH Cy0’eKTa
TOCIOJIapIOBaHHs. 3a TakMX OOCTaBMH OaHKIBCHKI OBepApadTH BKIOYAIOTHCS SIK
KOMITOHEHT TPOIIOBHX KOUITIB Ta iX €KBIBaJICHTIB. XapaKTEPHOIO PHCOI0 TaKUX
0aHKIBCBKHMX OIEpalliii € YacTi KOJHMBAHHS 3aJHUINKIB KOIITIB Ha OaHKiBCHKHX
paxyHKax — BiJl IEPEBUILCHHS HAAXO0IKEHB /10 IEPEBHUIICHHS KPEIUTY.

rpOH.IOBi IIOTOKH HE BKIIIOYAIOTh 3MIiHU CTaTeﬁ, 10 CTaHOBJIATH FpOH.IOBi Komtu abo

iX eKBIBaJCHTH, OCKUIBKM IIi KOMIIOHEHTH € YaCTHHOK YIPABIIHHS TPOLIOBHMH
KOLITaMH Cy0’€KTa TOCIONApIOBaHHSA, 2 HE YACTHHOIO ONEpaliifHOl, iHBECTHLIHHOT
Ta (iHAHCOBOI JisUTEHOCTI. YTPaBIiHHA TPOMIOBUMH KOIITAMH BKIFOYAE
IHBECTYBaHHS Ha UIUIIKY FPOLIOBHX KOIITIB y €KBiBaJICHTH I'POIIOBUX KOILTIB.

Ioxanus 3BiTY PO PyX rPOLIOBHX KOWITIB

10

11

3BiT Mpo pyx rpolIOBUX KOIWUTIB NMOBMHEH Bio0pazkaTH TI'pOLIOBi NMOTOKHU
NMPOTSroM Nepioay 3rilHO 3 MOIJIOM AiSVIBHOCTI HA onepauiiiHy, iHBecTHLiHY
Ta (piHaHCOBY.

Cy0’€eKT TOCTIOIapIOBAHHS ITOJIA€ TPOIIOBI MMOTOKH BiJ OMEpaIiifHOi, iHBECTHIIIHHOT
Ta (piHAHCOBOI MIsTBHOCTI y BUTJIAMI, SKWH HaWOiNMbIIe BiAmoBimae Horo Oi3HeCy.
Krnacudikamis 3a BugamMu IisTIBHOCTI Hajae iHPOpMAIiio, SKa Ja€ KOPUCTyBadaM
3MOTY OIIIHIOBATH BIUTMB LUX BUAIB JiSUTGHOCTI Ha (DiHAHCOBHI CTaH Cy0’€kTa
TOCTIOAAPIOBAHHA 1 CyMy HOro TpOIIOBUX KOINTIB Ta iX eKBiBaJeHTiB. Taky
iHpopMamil0 MOXHAa TaKO)X BHKOPHCTOBYBAaTH /IS OIIHKA B3a€EMO3B’SI3KY
HaBeJIeHUX BHIIE BHUIIB HisutbHOCTI. 12 OmHa omepanis MO)ke OXOIUTIOBATHTPOIIOBI
MOTOKH, pi3HI 3a Kimacudikamiero. Hampukman, Koau TOTAlIeHHS TO3UKH
TPOIIOBIMH KOIITAMH CKJIAJA€THCS 3 BIICOTKIB Ta OCHOBHOI CyMHU OOpry, BiJICOTKH
MOXHa KJIacH(iKyBaTH SIK OIlepaliiiHy MisUIbHICTh, a OCHOBHY cyMy Oopry — siK
(inaHCOBY.

OnepaniiiHa qisyIbHICTH

13

CymMma TpoImoBUX MOTOKIB BijJ OmepamniiHOl MisIBHOCTI € KIIOYOBUM IMOKA3HUKOM
TOTrO, SIKOIO MIporo omepauii Cy0’€KTa TOCIOJapIOBaHHS T'€HEPYIOTh TI'POILIOBI
KOILITH, JIOCTAaTHI JUIA IOTAlICHHS IO3MK, IATPUMKH ONEpaliitHOl MOTYXXHOCTI
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MCBO 7
cy0’€eKTa rocroaproBaHHs, BUILUIATH JAMBIICHIIB Ta 3MIMCHECHHS HOBUX 1HBECTHUIIIN
0e3 3aiydeHHs 30BHILIHIX JoKepen (inancyBaHHs. [H(opMmamis nmpo KOHKpETHi
KOMIIOHEHTH MHHYJMX TPOLIOBUX IIOTOKIB BiJ OmNepamidHol JisUTbHOCTI €
KOPUCHOIO pa3oM 3 IHIIOK iH(OpMAaIliero A MPOTHO3YBaHHS MAaHOyTHIX
TPOIIOBHX ITOTOKIB BiJ ONEPAIliifHOT MisTBHOCTI.

I'pomoBi mNOTOKM BiJ ONEpamiiHOi IiSUIPHOCTI BH3HAYAIOThCS IIEPEBAKHO
OCHOBHOIO [ISUTBHICTIO Cy0’€KTa rOCIoJapioBaHHs, SKa NMPUHOCUTH NOXix. Takum
YUHOM, BOHH €, SK TPAaBHWIO, PE3yJbTaTOM OIEpamid Ta IHIMUX TOMIH, SKi
MiAMagaoTh Mif BU3HAaYeHHs mpuOyTKy abo 30urTky. [IpukimagamMu TpOIIOBHX
MOTOKIB BiJI ONlepaniiHoi isUIbHOCTI €:

a) HaIXO/KCHHS TPOLIOBHX KOIITIB Bifl TPOAaXKy TOBAPiB Ta HAJAHHS MOCIYT;

0) HAaOXOMKCHHS TPOIIOBHX KOIITIB BiJA pOSITI, aBTOPCEKHX TOHOPApiB,
KOMICIHHHUX, a TAKOK 1HIIMHA JOXisT;

B) BUIUIATHU T'POLIOBUX KOIIITIiB IIOCTaYaJIbHUKaM TOBapiB Ta MOCIYT;
1") BUIJIATHU I'POLIOBUX KOIIITiB HpaLIiBHI/IKaM Ta BUILUIATH 3a iX AOPYYCHHAM;

I) HAaIXO/DKEHHS TPOLIOBUX KOIITIB 1 BHIUIATH TPONIOBUX KOIINTIB CTPaxoBOi
KOMIIaHii 3a mpeMii Ta 1I030BH, aHYiTETH Ta 1HII BUILIATH 3a MOJIiCAMH;

JI) BHIUIATH TPOIIOBHX KOIUTIB 200 KOMIIEHCAIlisl MOJATKIB Ha MPUOYTOK, SIKIIO
BOHM KOHKPETHO HE OTOTOXXHIOIOTHCS 3 (DiHAHCOBOIO a00 IHBECTHIHIHHOIO
JISILHICTIO; TA

€) HaIXOKSHHS 1 BUIIATH TPOIIOBUX KOIITIB 32 KOHTPAKTaMH, YKIaICHIMH IS
JTUIIEPCHKAX a00 TOPTrOBEIhHUX LiJICH.

Jesiki omepariii, HampUKIag NPOJaX O00’€KTa OCHOBHHX 3aco0iB, MOXYTh
MPUHOCUTH NpUOYTOK a00 30HMTOK, IO € CKJIaJ0BOI0 BH3HAHOTO MPUOYTKY abo
30uTKy. ['polIOBI TOTOKHM, IOB’s3aHI 3 TakMMHU OIEpaliiMH € TPOLIOBUMHU
MOTOKAMH BiJ] iHBECTHIIIHOT HisTbHOCTI. OJHAK, BUILUIATH TPOIIOBUX KOIITIB JIJISA
BUPOOHHUITBA a00 MPUAOAHHS aKTHUBIB, YTPUMYBaHUX U OPSHIH 1HITUM ocodaMm i
B IOIaJIBIIIOMY YTPUMYBAHHX UISA TPOJAXy, SIK omrcaHo B maparpadi 68A MCBO
16 “OchosHi 3acobu”, € TPOUNIOBUMH TOTOKAMH BiJl OMEpAIliifHOI isSUTEHOCTI.
HanxomxeHHs TpoIIoBUX KOIITIB BiJf OPEH/IHOI TUIATH 1 MOAAIBIIMN MPOJAX TaKUX
AKTHBIB TAKOX € I'POIIOBUMH ITOTOKAMH BiJ| OTIEPaIiitHOT JisIIbHOCTI.

15 Cy0’ekt rocrmogaproBaHHS MOXKE YTPUMYBaTH L(iHHI Narnepd Ta TO3UKH Ui

MIPOBEICHHS 3 HUMH Oip>KOBHX Omepariiif abo TOpriBii HUIMH; y TAKOMY BHITQAKY

BOHM TOJIOHI O TOBapiB, NMpHUAOAHMX CHEI[iabHO s mepenponaxy. OTxke,
TPOIIOBI MOTOKH, IO € Pe3yIbTATOM MPHUIOaHHSI 200 MPOJAAXKY JUIEPCHKUX ITIHHUX
nanepiB M TakMX, IO MalOTh OOIr Ha PUHKY, KIACHU(IKYIOThCS SIK olepariifHa
IisutbHICTh. Tak camMo, aBaHCH TPONIOBUMH KOIITAMH 1 TIO3UKH, 3[iHCHEHI
(hiHAHCOBMMHM yCTaHOBAMH, TaKOX, 3BHYAHHO, KiIacH(iKyrOThCS SIK omepauiiiHa
JUSUTBHICTh, OCKUIBKM BOHH TIOB’SI3aHI 3 OCHOBHOK JisUIBHICTIO Cy0’eKTa
TOCIOAPIOBAHHS, SIKa IPUHOCUTH JTOXIJI.
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InBecTuiiina AiJIbHICTH
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Oxpeme po3KpHUTTA iH(OpPMAIi NPO TPOMIOBI MOTOKH, IO BHHUKAIOTH BifJ
IHBECTHLIHOI AisTBHOCTI, € BaXKIIMBUM, OCKUTBKH TPOIIOBI IOTOKH BiOOPaXKaroTh,
SIKOIO0 MIpOI0 3IHCHIOBAJINCS BHAATKHA HA PECYpCH, MPHU3HAUEHI AJIS TeHEepyBaHHA
MaiOyTHIX HOXOIIB Ta MaiiOyTHIX IpOIIOBUX MOTOKIB. JInIie BUIATKH, HACIIIKOM
AKAX € BH3HAHMWA aKTUB Yy 3BiTI Npo (iHAHCOBMH CTaH, MOXYTb OyTH
KiacuQiKoBaHi SK IHBECTHIIIHA NisuTbHICTB. [IpuKIagaMy rpoIIOBUX MOTOKIB, IO
BHUHUKAIOTh Bl IHBECTULIIMHOT AISIIBHOCTI, €:

a) BUIUIATH TPOINOBHX KOWITIB Ui TpHUAOAaHHA OCHOBHUX 3aco0iB,
HeMaTepiaJbHUX AaKTHBIB Ta IHIIMX IOBTOCTPOKOBHX akTwBiB. Lli BuIaTtn
OXOIUTIOIOTh TAKOX Ti, IO TOB’S3aHi 3 KamiTali30BaHWUMH BHTpaTaMH Ha
PpO3poOKH Ta OYAiBHULITBOBIACHUMH CHIIAMU;

0) HaOXO/UKEHHS TPOIIOBMX KOWITIB BiJ MpOAaXy OCHOBHUX 3aco0iB,
HeMaTepiaJbHUX aKTHUBIB, @ TAKOXK IHIIUX JOBIOCTPOKOBHX AKTUBIB;

B) BHWIUIATH TPOLIOBUX KOIITIB IS MPUAOAHHS BIACHOTO KaIliTalry abo 60pTroBHX
IHCTPYMEHTIB 1HIINX Cy0’€KTIB FOCHOAAPIOBAHHS, & TAKOX YaCTOK Y CIIIBHUX
mianpueMcTBax (iHII, HDK BUIUIATH 32 IHCTPYMEHTH, IO BH3HAIOTHCS SIK
€KBIBAJICHTH TPOIIOBHX KOWITIB a00 YTPUMYIOTBCS MJsl JAWIEPCBKUX YH
TOPTOBENBHUX IiIEH);

r)  HAAXO/DKEHHS TPOIIOBHUX KOIITIB BiJ IMPOJAXy BIACHOTO Kamitany abo
OOproBUX iIHCTPYMEHTIB HIIUX Cy0’€KTiB TOCTIOAAPIOBaHHS, 2 TAKOXK YaCTOK Y
CHUTBHUX TiAnpueMcTBax (iHINI, HDK HAIXOIKCHHSA 3a IHCTPYMEHTH, IO
BU3HAIOTHCSI SIK EKBIBAJCHTH TPOINOBUX KOIITIB a00 YTPUMYIOTHCS JUIs
JIMJIEPCHKUX YU TOPrOBEIbHUX IiJICH);

I) aBaHCH IPOIIOBHMH KOIITAMHU Ta TO3UKH, HaJIaHl IHIIMM cTOpoHaM (iHIi, HiXK
ABAHCH 1 MO3UKH, 3IHCHEHI ()iIHAHCOBOIO YCTAHOBOIO);

) HAIXOKCHHS TPOIIOBHX KOIITIB BiJl TOBEPHEHHS aBaHCIB Ta MO3WK (iHIIUX,
HiXK aBaHCH Ta IMO3UKH (PiHAHCOBOI YCTAHOBH), HAJTAHHX 1HITUM CTOPOHAM;

€) BHIUIATH IPOLIOBUX KOWITIB 32 ()’fouepCHUMU 1 (OpBapJHUMH KOHTPAKTAMH,
OIIIOHAMH T4 KOHTPAKTaMH “CBOII”, OKPiM BHIAJKiB, KOJU TaKi KOHTPaKTH
VKIAgaloThess U JHJICPCHKHX YW TOPTrOBEJBHHX Ilijied a0o BHIUIATH
KIacuQiKyoThes K GpiHaHCOBA AISIIBHICTD; Ta

€) HAIXOKCHHS TPOIIOBUX KOUITIB Bif ¢’F0UepCHUX 1 (hOpBapIHUX KOHTPAKTIB,
ONIIOHIB Ta KOHTPAKTiB “CBOI’, OKPIM BWIIAJKIB, KOJHM Taki KOHTPAKTH
YKIagaroThCs A TWIEPCHKUX YW TOPTOBENBHMUX Iiel abo HaIXOmKeHHS
KIacu(ikyroThCs K GpiHaHCOBA iSUTHHICTB.

Ko xoHTpakT BinoOpakaeThecst B OOJNIKY SK XeJDKyBaHHS BH3HA4EHOI IO3MIII,

TPOIIOBI MIOTOKH 32 KOHTPAKTOM KJIaCH(IKyIOThCS TaK CaMo, SIK I'POIIOBI MOTOKH 32

TIO3UIII€I0, IO XEJDKYETHCH.

dinancoBa TifJILHICTL

17 Oxpeme po3kpHuTTA iHPOPMAIIi PO TPOIIOBI IOTOKH, 110 BUHUKAIOTH BiJ (hiHAHCOBOT

TUSTTBHOCTI, € BKIMBUM, OCKUILKH BOHO KOPHCHE JJIsl TiependadeHHs MpeTeH3ii
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I110/10 MalOyTHIX TPOILOBUX IOTOKIB 3 OOKY THX, XTO HaJa€ Kamitall cy0’e€KTOBi
rocrojaproBanHs. lIpukiazamMu TIpOIIOBUX TMOTOKIB, IO BHHUKAIOTH BiJ
(hinaHCOBOI HisUTBHOCTI, €:

a) HAAXOKEHHS TPOMIOBUX KOIITIB BiJl BUITYCKY aKIlii abo iHIMHX iHCTPYMEHTIB
BJIACHOTO KaIliTajy;

0) BHIUIATH I'POLIOBMX KOLITIB BJIACHHKAaM JIsl MPUIOaHHS a00 BUKYIYy paHilie
BHITYIICHUX aKIil Cy0’ €KTa roCIolapiOBaHHS;

B)  HAIXOKEHHS TPOIIOBHX KOIITIB BiJl BHUIIYCKY He3abe3ledeHnX OOproBHX
3000B’s13aHb, IIO3MK, BEKCENiB, oOJjiramii, ImMoTeK, a TaKOoX IHIIHUX
KOPOTKOCTPOKOBHX 200 IOBIOCTPOKOBHX MO3HUK;

F) BUIIJIATHA I'POIIOBUX KOIIITiB JJI TIOTAaIICHHS ITO3HUK; Ta

I) BUIUIATH TPOLIOBHX KOLITIB OpeHZapeM Uil 3MEHLICHHA iCHYIOUOi
3a00pPTOBAHOCTI, IOB’5I3aHOI 3 (PiIHAHCOBOIO OPEHIIOKO.

3BITHICTBH PO IrPOIIOBI NOTOKMBIJ ONEePaliiiHOI AiSILHOCTI

18

19

Cy0’eKkT rocnoJaproBaHHsA 3BiTy€ NP0 IpolIOBi NOTOKM BiJ omnmepauiiiHoi
AiSlJILHOCTI, 32CTOCOBYIOYH:

a) NpsAMUNA MeToJ, 3rilHO 3 SIKHM PO3KpHBaeThesd iHopManiss NMpPo OCHOBHI
KJACH BaJIOBHX HAIXO/KeHb T'POIIOBHX KOIUTIB YM BAJOBHX BHILIAT
IrPOLIOBHUX KOWITIB,

abo

0) HenmpsaMMii MeTOd, 3rilHO 3 SAKMM NPUOYTOK 4YM 30MTOK KOPUIYETbCS
BiNOBiIHO 10 BIIMBY omepaniii HerpolmIOBOro Xxapakrepy, OyAb-sIKMX
BilcTpouok a00 HapaxyBaHb MHMHYJHX 4YM MaHOyTHiX HaIXOM:KeHb 200
BUILIAT TPOILIOBMX KOIUTIB IIOAO0 ONepamliiiHOl MifVIBHOCTI, a TaKoXK
BiANOBiAHO 10 crareil A0xoay a0o BMTPAT, MOB’SI3aHUX i3 I'POLIOBUMU
NOTOKAMM BiJl iIHBeCcTULiIHOT Y (PiHAHCOBOI AislILHOCTI.

Cy0’ekTH TOCIOAPIOBAHHS 3a0X0UYYIOTHCS 10 HABEJACHHS B 3BITHOCTI TPOIIOBHX
MOTOKIB BiJl onepaiiiiHol AisiIbHOCTI i3 3aCTOCYBaHHIM MpIMOro merofy. IIpsmuii
MeTOZ Hamae iHQopMaIio, sSKa MOXXe OYTH KOPHCHOK U OLIHKH MaHOyTHIX
TPOLIOBUX MOTOKIB 1 SIKy HE MOXHA OTPUMATH i3 3aCTOCYBAaHHSM HENpPSIMOTO
MeTony. 3riHO 3 MpSIMHUM METOAOM, iH(GOPMAII0 PO OCHOBHI KJIaCH BAJOBHX
HaJXO/UKEHb TPOIIOBMX KOIITIB 1 BAJIOBUX BHILIAT TI'POLIOBHX KOIITIB MOXHA
OTpUMaTH:

a) 3 OOJIKOBHX pericTpiB Cy0’€KTa rocroaproBaHHs, abo

0) [UIIXOM KOPHUI'yBaHHS INPOJAAXy, cOOIBapTOCTI MpOJaHOI MPOIYKIIT (JOXiJ Yy
BHTJISAI BiJICOTKIB Ta MOMIOHWH MOXiJ, BUTpaTH HAa BHUILIATY BiJICOTKIB Ta
noiOHI BUTpaTH /Ui (iHAHCOBOI YCTAHOBM), a TAKOX IHIIMX cTareil y 3BiTi
PO CYKYTIHI TIOXOJH IIOJIO:

i)  3MiH mpoTATOM mepiomy B 3amacax i JeGITOPCHKIA Ta KPEaUTOPCHKii
3a00proBaHOCTI BiJ| ONEpaLiitHOT MisIIbHOCTI;
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i) iHIIMX HErpOLIOBUX CTATEM; Ta

iii) iHmIMX cTareil, AN SKAX BIUTHB TPOIIOBHX KOIITIB € TPOLIOBUMH
MIOTOKaMH BiJl iIHBECTHLIHHOT 400 ()iHAHCOBOT MisTBHOCTI.

3rigHo 3 HENPSMUM METOJOM, YUCTi TPOIIOBI IIOTOKH Bi OmepamiiHOi AisITBHOCTI
BU3HAYAIOTHCS IIUISIXOM KOPHUTYBaHHSA TPHOYTKYy abo 30MTKY BIIOBITHO [0
BIUTUBY:

a) 3MiH MpOTSAroM Iepiogy B 3amacax 1 JAeOITOPCBKIH Ta KpeauTOPCHKIN
3a00pPTOBAHOCTI BiJ] ONIepaIliifHOT MisSUTBHOCTI;

0) HeTpOIIOBHX CTaTed, TaKWX SK aMOpTU3alis, 3a0e3ledeHHs, BiACTpoUYeHi
MOJATKH, Hepeati3oBaHI NPUOYTKH Ta 30MTKH Bix O0OMiHYy BaiOT Ta
HEepO3MOIUICHUH MPUOYTOK Bijl acOliHOBaHUX MiANPUEMCTB; Ta

B) yciX IHIIMX CTaTed, A SKUX BIUIMB TIPOLIOBUX KOIUTIB € TPOIIOBUMH
MOTOKaMH Bijl iHBECTHLIHHOT 200 piHAHCOBOT MiSUIBHOCTI.

JomycTHMUM € TakoX BH3HAUCHHS YHCTOTO pyXy TpOIIOBUX KOIITIB BiX
oTepaniiHoOi JisSUTEHOCTI HETPSMHM METOJOM, KOJH BiMOOpaXKaroThCs NOXOIHM Ta
BUTpaTH, iHPOpMAIis MPO SAKi PO3KPHUTA y 3BITI MPO CYKYIHI JOXOAH, i 3MIHH
HPOTSrOM 3BITHOTO MEpioly B 3amacax, a TaKoX Je0iTOpchKa Ta KPeIUTOPCHKa
3a00proBaHiCTh BiJ| ONEpaliifHOl AiSIIBHOCTI.

3BITHICTH PO I'POLIOBI NOTOKHU BiJl IHBECTHLINHOI Ta
(dinancoBoi AisIbHOCTI

21

Cy0’eKT rocnoJaprBaHHAOKPEMO 3BiTy€ NP0 OCHOBHI KJIacH BaJOBHMX
HAJIXO’KEHb I'POIIOBUX KOIITIB i BAJTOBHX BHIUIAT I'PONIOBHX KOIITIB, AKi
BUHUKAKOTh Bil iHBecTULiliHOI Ta ¢iHaHCOBOI AiAIBHOCTI, 32 BHHATKOM
3BiTYBaHHSI NP0 TIpOIIOBI NOTOKHM HA HETTO-OCHOBi, IO ONHCAHO B
naparpadgax 22 i 24.

3BITHICTH PO I'POLIOBI NOTOKU HA HETTO-OCHOBI

22

23

Ha HerTO-0CHOBI MOXHa BigoOpa)kaTH B 3BITHOCTI rpomIOBi NMOTOKH, IO
BUHUKAIOTH Bill Takux BMJIB omnepamniiinoi, iHBecTuuiiinoi ado ¢QinancoBoi
JiJILHOCTI:

a) HaAXOIKEHHs i BUIUIATH TPOLIOBUX KOIUTIiB 32 JOPYYEHHAM KJI€HTIB,
KOJIM TpoOLIOBi MNOTOKM BiT00pakalOTh [AisVIBHICTH KJI€HTa, a He
AiSAbHICTH cy0’€KTa rocnojapoBaHHs; Ta

0) HaaXOoMKeHHSI i BUILUIATH I'POLIOBUX KOLITIB 32 CTATTSAMM, 3TiIHO 3 IKUMH
000pOT € IBUIKHM, CYMH BEJINKHMHU, 2 CTPOKH MOralieHHs KOPOTKHUMH.

[IpukiagaMn HAAXO/PKEHb 1 BUILIAT TPOLIOBUX KOINTIB, SKi 3TagylOThCS B

naparpadi 22 a), €:

a) aKIENT 1 BUILIATa JACTO3UTIiB OaHKY J0 3allUTaHHS,

0) KOIITH, Ki IHBECTHLIHHNI cy0’€KT roCroAapioBaHHs yTPUMYE ISl KIIIEHTIB;
Ta
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B)  OpEHIHA IuIaTa, SIKYy OJEPXKYIOTh 3a JOPYYEHHSM BJIACHHUKIB MaliHa abo
CILIAYyIOTh IM.

23A IlpukinagamMu HagXO/PKEHb 1 BUILIAT TPOIIOBHX KOINTIB, SIKI PO3IJINAIOTECS B

24

naparpadi 22 0), € Taki aBaHCH Ta BUILIATH:

a) OCHOBHHX CyM GOpI'Yy KI€HTIB, IKi BHKOPUCTOBYIOTH KPEIANUTHI KapTKH;

0) npuabaHHS Ta MPOJAX IHBECTHUILI; Ta

B) IHIIMX KOPOTKOCTPOKOBHX TIO3UK, HAMpPUKIAA, CTPOK TOTAIICHHS SKUX
CTaHOBUTH HE OLITBIIEC TPHOX MICSIIIB.

Ha HeTTO-0CHOBiMO:kHA BiToOpakaTm B 3BITHOCTI TI'POIIOBI NMOTOKH, IO

BHHHUKAIOTHBIl Yycix HaBeleHHX HUK4Ye BHIIB [isiIbHOCTI (iHaHCOBOT

YCTAHOBH:

a) HaAXOIKeHb i BHMILUIAT TPOMIOBHX KOIUTIB 32 aKNENTOM i BHILIATOK
Jeno3uTiB 3 GiKCOBAHUM CTPOKOM;

0) po3MilleHHs 1eNo3MTiB B iHIIUX (PIHAHCOBHUX YCTAHOBAX Ta BMJIyYeHHS
JeMO3UTIB i3 HUX; Ta

B) aBaHCIiB Ta MO3HK y IPONIOBUX KOIITAX, HAJIAHUX KJII€EHTaM, i IOBepHEHHS
LHX ABaHCIB Ta NO3MK.

I'pomioBi MOTOKHM B iHO3eMHIil BaJIOTI

25

26

27

28

I'powioBi mnoroku, siki BUHUKAKTHL Bil omnepauii B iHO3eMHil BaJIOTI,
BijoOpaxawThest Yy (QYyHKUHiOHANBHINH BadoTicy0’€KTa rocmogapoBaHHsAI3
3aCTOCYBAaHHAM [0 CYMHM B iHO3eMHili BadIOTIi Takoro Kypcy oOMiHY
(¢yHKIiOHAJBHOI BAJIOTH HA iHO3eMHY BAJIIOTY, sikMii O0yB Ha 1aTy I'POLLIOBOIO
NMOTOKY.

I'pomioBi MOTOKH 3aKOP/IOHHOI0 A04YiPHBOTO MiANPHEMCTBA NMEPEPaXOBYIOThCS
3a KypcoM 00MiHY (GyHKUiOHAJBHOI BAJIOTM HA iHO3eMHY BAJIOTy Ha AaTH
TPOLIOBUX MOTOKIB.

I'po11I0Bi MOTOKHM, ICHOMIHOBaHI B 1HO3EMHI#l BaIIOTI, BiIOOPaXKAIOTHCS CIIOCOOOM,
skt Bignmosimae Bumoram MCBO 21 “Bnaus 3min eamomuux xypcie”. Bin
JI03BOJISIE 3aCTOCOBYBATH KypC OOMIHY, SIKMH HaOIMKA€ThCS 710 (PaKTUUHOTO KYypCy.
Hanpuknan, cepeqHbo3BaXKeHUI Kypc OOMiHY BaJIOT IMPOTATOM II€piOfy MOMKHA
3aCTOCYBATH JUIs BiJJOOpaskeHHs omepaniii B iHO3eMHiH BaJlOTi ab0 IepepaxyBaHHs
TPOLIOBHUX IOTOKIB 3aKOPIOHHOTO A04ipHBOrO Hignpuemctsa. [Ipore MCBO 21 ne
JIO3BOJISIE  3aCTOCOBYBAaTHM BAaJIOTHMH Kypc Ha KiHElIb 3BITHOIO Iepiofynpu
nepepaxyBaHHi TPOIIOBHUX MOTOKIB 3aKOPJIOHHOT'O JOYIPHBOTO IiIIPHEMCTBA.

HepeanizoBani npuOyTKH Ta 30MTKH, SIKI BUHUKAIOTH BiJl 3MIiH BJIIOTHOTO Kypcy,
HE € I'pOUIOBMMH NOTOKaMH. IIpoTe BIJIMB 3MiH BaJIIOTHOTO KypCy Ha T'pOIIOBI
KOIITH Ta iX €KBIBAJIEHTH, SKi yTPUMYIOTbCS B 1HO3EMHIH BastoTi abo MiuIraioTh
BUITJIATI B 1IHO3EMHIH BaJIOTIi, BiJOOPaKaEeThCsl B 3BIiTi MPO pyX TPOIIOBUX KOIITIB 3
METOI0 Y3TO/DKEHHS T'POIIOBHMX KOIITIB Ta iX €KBIBaJCHTIB Ha MOYATKY 1 B KiHII
nepioxy. Il cyma momaeThCsi OKpeMO BiJ T'POMIOBHX IMOTOKIB Bia oOIepariiiHoi,
iHBeCTHUIIIHOT Ta iHAHCOBOT MIsITBHOCTI i MICTHTH KypCOBi Pi3HUIII, SKIIO BOHHU
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30

MCBO 7
OyJH, KOJIU PyX TPOIIOBUX KOINTIB BU3HAYABCS 32 KypCOM OOMiHY BaJIFOT Ha KiHEI[b

nepiony.
[Bumyueno]

[Bumyueno]

BigcoTrku Ta ntuBigeHIn

31

32

33

34

Koxen 3 rpomoBuX MOTOKIiB Bil BigcoTkiB Ta QuBigeHAiB, oTpUMaHUX i
CIUIAYeHUX, PO3KPUBAETHC oOKpeMo.Koxken 3 HuX KiIacu}pikyeTbesi Ha
nocJIi10oBHili ocHOBiI B Oyab-fiki mepioau fAK omepauniiiHa, iHBecTuniiiHa a6o
(inancosa aisJbHICTBD.

3arajpHa CyMa BIJICOTKIB, CIUIAYEHHUX MPOTATOM 3BITHOTO MEPioay, PO3KPUBAETHCS
y 3BITi MPO PyX I'POLIOBHX KOINTIB HE3aJEKHO BiJl TOTO, YA BOHA BH3HAETHCS SIK
BUTpaTH y NpuOyTKy abo 30MTKy, 4d Kamitamizyerscs BiamoBigHo no MCBO 23
“Bumpamu Ha no3uxu’.

CrutayeHi  BiJICOTKM ¥ OTpPUMaHI BIJCOTKH Ta JUBIICHOH, SK MPaBUIIO,
KIacu(iKylOTh U1 (iHAHCOBOI YCTAHOBH SIK TPOIIOBI IOTOKH BiJX OmepariitHol
nmisiieHOCTI. IIpoTe HeMae opHOCTaifHOT OyMKH MO0 KiacHdikamii Takux
TPOIIOBHX MOTOKIB IS 1HIMX CyO €KTiB rocmomaproBanHs. CiutaueHi BiICOTKH #
OTpPHMaHI BIZICOTKH Ta OUBIICHAM MOXHA KIACHU(IKyBaTH SK TPOIIOBI MOTOKU Bif
orepaniifHOi JisTBHOCTI, OCKUIBKH BOHH BXOJSTH O BH3HA4EHHS MPHOYTKY abo
30UTKy. JlomycTHMOI TakoX € Kiacudikaiisi CluladeHHX BiJICOTKIB Ta OTPUMAaHUX
BIJICOTKIB 1 JMBIJICHIIB, BIAMOBIMHO, SIK T'POIIOBMX MOTOKIB Bia (hiHAHCOBOI Ta
IHBECTHIIIAHOT AiSUTLHOCTI, TOMY 110 BOHU € BUTPATaMH Ha OCp)KaHHs (iHAHCOBHUX
pecypciB ab0 10X0aMHU Bifl iIHBECTHIIIN.

CruladeHi AMBIZIGHAM MOXKHA KiacH(iKyBaTH SK pyX TpOIIOBHX KOIITIB BiX
(hiHaHCOBOI MisUIBHOCTI, OCKUIBKM BOHM € BUTpaTaMH Ha OJAep)KaHHsS (hiHAHCOBUX
pecypciB. JIOIMyCTHMOIO TakOX € KiacuQikaiis CIUIAYeHUX TUBIACHIIB SIK
KOMIIOHCHTa TPOIIOBUX IIOTOKIB BiJl ONEPamiifHOI IiSUTBHOCTI Uit TOJETIICHHS
OIHKA  KOpHCTyBauyaMu  (piHAHCOBOI  3BITHOCTI  3HaTHOCTI  CyO’eKra
TOCIIO/IaPIOBAHHS CIUIAuyBaTH JIMBIIICHIM 3 TPOIIOBHX IOTOKIB BiJ OnepariiHoi
JISUIBHOCTI.

IogaTkn Ha NpUOYTOK

35

36

I'pomioBi moToxm, 0 BUHUKAIOTH BiJl M0JAaTKiB HA MPUOYTOK, PO3KPUBAIOTHCS
okpeMo i kJacu}ikylThCs SIK IPOIIOBI MOTOKHU BiJ onepauiiiHoi AifIbHOCTI,
SIKIO iX He MO’KHA KOHKPETHO OTOTOKHHUTH 3 (iHAHCOBOIO TAa IHBeCTHLINHOIO
JisIbHICTIO.

IMomaTkn Ha TPUOYTOK BHHUKAIOTH Bifl OMEpaIliif, sKi € KEepelioM TPOIIOBUX
MOTOKIB, MO KIACHU(IKYIOThCS SK OIepalliliHa, iHBECTHIiiHa abo (iHaHCOBa
TUSTIBHICTD Y 3BiTi PO PyX TPOIIOBUX KOIITiB. THM 4acoM SIK ITOJATKOBI BHTpATH
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MCBO 7
JIETKO OTOTOXKHIOIOTHCS 3 1HBECTUILIIHHOIO ab0 (iHAHCOBOIO JiSUIBHICTIO, NOB’sI3aHi
3 HUMH TPOIIOBI IOTOKH BiJ| ITOJATKIB YacTO HEMOJMJIMBO iEHTH(IKYBAaTH 1 BOHU
MOXYTb BUHHMKATH B 1HIIMH NeEpioj, HIXK TPOIIOBI NMOTOKH B PE3YJIbTAaTI OCHOBHOT
omeparii. TakuM 4YMHOM, CIUIa4yeHi MOJATKH, SIK NPAaBWIO, KIACU(IKYIOTHCS SIK
TPOLIOBI MOTOKH Bij onepaniiHoi AisuibHOCTI. IIpoTe, Koi MOXHA 11eHTU(IKYBaTH
TPOIIOBI TOTOKM BiJ TOAATKIB 13 KOHKPETHOIO OIEPAIi€l0, sKa € HKEepPeIoM
TPOIIOBHX ITOTOKIB, KJIacu(iKOBaHUX K iHBeCTHIIiItHAa a0 (iHAHCOBA MisSTBHICTB,
TPOIIIOBI TOTOKH Bifl MOJATKIB KIAcH(iKyIOThCS, BiAIOBIAHO, SIK iHBECTHIIHHA 200
(inancoBa misbHICTE. KONM TPOIIOBI MOTOKHM BiX MONATKIB PO3MOIUIAIOTHCS
OinmpImie, Hi’K HA OJMH KJIAC MisTIBHOCTI, PO3KPUBAETHCS iHPOPMALisS PO 3arajbHy
CyMY CILJTaYeHHUX ITOJIATKIB.

InBecTHIl B 104ipHIi, acOni0OBaHI Ta CHJIbHI
NiINPUEMCTBA

37

38

Ko o0mik iHBecTHLiH B acouidoBaHe, CHUIbHE a00 JOYIpHE MIiANPUEMCTBO
3IIHCHIOETBCSI 13 3aCTOCYBaHHIM METOJ/Y ydyacTi B KamiTaii abo MeTooM O0JIiKy 3a
co0iBapTICTIO, 1HBECTOp OOMEXY€E CBOE 3BITYBaHHS B 3BITI IPO PyX TPOLIOBUX
KOIIITIB TPOIIOBUMH MOTOKAMH MiX HHM Ta 00’€KTOM IHBECTYBaHHs, HAIPUKIA,
IMBiICHOAMU i aBaHCAMH.

Cy0’eKT rocroJaploBaHHsi, KU 3BiTye NMPO CBOK YAacTKy B acolliloBaHOMY abo
CHUTEHOMY IIiIIPUEMCTBI 13 3aCTOCYBaHHSIM METOIY YYacCTi B KaIiTaji, BKIIFOYA€E 10
CBOTO 3BITY MPO PyX TPOIIOBUX KOIITIB iH()OPMAILiO PO IPOIIOBI MOTOKH BiJl

CBOIX IHBECTHII B acolifioBane ab0 CIIbHE MiIMPUEMCTBO, a TAKOXK PO3MOILI
npuOyTKy abo iHII TUIATeXI YM HAIXOIDKEHHS MK HHMM 1 acouiifoBanum abo
CHUIBHUM MiAIPHEMCTBOM.

3MiHH YACTOK y4acTi y KamiTaji Jo4ipHIX MiANPUEMCTB Ta
IHIIMX rOCNOAAPCHKUX OAUHHM b

39

40

10

CykynHi rpomoBi NHOTOKH, IO BHHMKAKOTH Bii OoTpuMaHHs a00 BTpaTH
KOHTPOJII0 HAAAO4ipHiMH mianpueMcTrBamMu a0 IiHIIMMM ToCHOAAPCHKUMU
OIUHMUSAMM, TOAAIThCH OKpemo i kiaacudikyoThesa SK iHBecTHLiiiHA
JiSIBHICTS.

Cy0’eKT rocnoJapoOBaHH PO3KPHBAa€ B y3arajlbHeHOMY BHIUISAI K
OTPUMAHHSI KOHTPOJIIO, TaK 1 BTpaTy KOHTPOJI HaJl AOYipHIMH
niinpueMcrBaMu 260 iHIIMMH TOCHOAAPCHLKHMM OJAMHHUUSMHU TNPOTSATOM
nepioay 3a KOKHHUM i3 HaBeJeHHUX aJ1i MyHKTIB:

a) 3arajbHa CIUIaYeHa a00 OTPUMAHA KOMIIEHCAIList;

0) Ta yacTHHA KOMIeHcalii, Ky BHILUIAYeHO FPOLIOBHMM KOIITaMHu abo ix
eKBiBaJIeHTaAMU;
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B) CyMa I'POIIOBHMX KOLITIiB Ta iX eKBiBaJeHTIB y JOYipHiX mianpuemMcrBax ado
IHIINX rocnoJapChKUX OAMHULAX, KOHTPOJIb HA/l AKUMH OyB OTPUMAHUH

a0o0 BTpayeHMii; Ta

I) cyMa aKTHBIiB Ta 3000B’fI3aHb 32 KO:KHOI0 OCHOBHOIO KaTeropicio, 3a
BHHATKOM TIPOINOBHX KOWITiB a00 iX exkBiBajdeHTIB y [J04ipHix
nigmpueMcTBax ado iHIIHX rOCHMOAAPCHKUX OJUHHMISAX, KOHTPOJb HaJ
SIKUMHU 0yB OTpUMaHHUii a00 BTpadYeHU .

3Minu 3000B’s13aHb, OB’ A3aHUX 3 (PIHAHCOBOIO AiSVILHICTIO

40A ImBectumiitHOMy CcyO’€KTOBI TOCHOIapiOBaHHI, sIK Bu3HaueHo B MCD3 10

41

42

42A

42B

"Konconioosana ¢inancosa 3eimuicms"”, He TIOTPIOHO 3aCTOCOBYBATH maparpadu
40B) ab6o 40r) mo iHBEeCTHII B AOYipHE MiAMPUEMCTBO, K€ TIOBUHHO OILIHIOBATHCS
3a CIIPaBEUTHBOIO BAPTICTIO 3 BiIOOpaKEHHSIM Pe3yIbTaTy IMEPEOIiHKH Y IPUOYTKY
a00 30UTKY.

OxpeMe TOAaHHS BIUIMBY TpOLIOBUX IIOTOKIB BiJ OTpUMaHHsS a0o BTpatu
KOHTPOJIIO HaJ| JIOYIPHIMHM MiANPUEMCTBAMU Ta IHIIUMH TOCIOJAPCHKUMHU
OJIMHUIISIMU Y BUIISAJI OKPEMHUX €JIEMEHTIB cTaTell (pa3oM 3 OKPEMHM PO3KPHUTTIM
iHpopMauii mpo CymMu akTHBIB 1 3000B’s13aHb, siki Oynu mpuabani abo mpojaHi)
JIOTTIOMArae BiIPi3HATH IIi TPOIIOBI IMOTOKH BiJl TPOIMIOBUX IOTOKIB, SIKi BHHUKAIOTh
BiJ] 1HIIIOT oTmepaniiHOi, iIHBeCTHHIWHOI 1 (hiHaHCOBOI MisITBHOCTI. BB rpomosux
NOTOKIB BiJl BTPaTH KOHTPOJIO HE BHPAXOBYETHCS 3 TIPOLIOBHX HOTOKIB Bif
OTPUMaHHS KOHTPOJIO.

CyKylHa cyMa rpOIIOBUX KOUITIB, CIJIaYeHUX ab0 OTPUMAaHUX K KOMIICHCAIlis 3a
oTpuMaHHsl a00 BTpaTy KOHTPOJIO Haj JOYIPHIMM MiANPHEMCTBAMU abO IHIIUMHU
rOCIOJIAPCHKUMHU OJIMHHUISIMU, BU3HAETBCS Y 3BITI MIPO PyX I'POLIOBUX KOILITIB 3a
BUpaxXyBaHHSIM TPOIIOBHX KOILITIB Ta 1X €KBIBaJEHTIB, [0 Oynu npuadaHi abo
MpOoaHi y paMKax TaKUX OIepailii, moaiil uu 3MiH 0OCTaBHUH.

I'pomioBi MOTOKH, II0 BUHHMKAIOTh YHACHiNOK 3MiH, NOB’S3aHUX i3 3MIHOIO YacTOK
y4YacTi y KariTali TO4ipHBOTO MiAMPUEMCTBA, SKi HE COPUYHUHSAIOTH BTPATy KOHTPOIIIO,
KIacu(iKyrOThCs K TPOIIOBI MOTOKK Bix (hiHAHCOBOT isSUIBHOCTI, OKPIM BHUIIAJKIB,
KOJM  JOYIpHE  TIANPUEMCTBO  YTPUMYEThCS  IHBECTHIIHHHUM  CYO’ €KTOM
rocrogapioBanus, sk BuzHadyeHo B MC®3 10, Ta KoiM Take MOUYipHE MiIIPHEMCTBO
MMOBUHHO OI[IHIOBATUCS 3a CIIPAaBEIJIMBOI0 BAPTICTIO 3 BiJOOPaKECHHSIM pE3yJbTaTy
MIEPEOLIiHKH Y MPUOYTKY a00 30HTKY.

3MiHM YacTOK ydYacTi y KamiTadi AOYipHBOTO MiANPHEMCTBA, AKi HE CIPHYMHSIOTH
BTpaTy KOHTPOJIIO, HANPHKIAJA, MOJANbIIe NpHAOaHHS ab0 MPOAAK MATCPUHCHKUAM
MiAMPUEMCTBOM IHCTPYMEHTIB KalliTalny JOYipHBOTO MiANPUEMCTBA, OOIIKOBYIOTHCS SK
omeparii 3 kamitanoM (auB. MC®3 10, okpiM BUMAAKIB, KOJH JOYIPHE MiAIPHEMCTBO
YTPUMYETHCSl 1HBECTHUIIWHUM Cy0’€KTOM TOCHOAAPIOBaHHS Ta KOJM Take IOYipHE
MiANPUEMCTBO TIOBHHHO OIIIHIOBATUCS 32 CIIPABEIJIMBOIO BAPTICTIO 3 BiTOOpaXKEHHIM
pe3ynbTaTy MEepeoliHKH y NpHOYTKY abo 30MTKY). BimmoBimHO, KiHIEBI TpOIIOBI
MMOTOKH KIAacu(IKylOThCd TaK caMo, sIK iHII omepamii 3 BIACHUKaMH, OIMCaHI B
naparpadi 17.
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Herpouosi onepauii

43

44

InBecTuuiiini Ta ¢inancoBi omepauii, ki He MOTPedyIOTHh BHKOPHUCTAHHS
TPOLIOBHUX KOWITiB 200 iIX eKBiBaJeHTIB, BUK/IIOYAaIOThCA 3i 3BiTY mpo pyx
rpomoBux komrTiB. Taki omepamii po3kpuBaThea B iHIIUX (iHAHCOBHX
3BiTax y Takuil cmocid, sxkuii Hajxae Bcio BiamoBiaHy indopmaniio mpo Taky
iHBecTHLi/iHY Ta piHAHCOBY AiIbHICTH.

Bararo BumiB iHBecTHIitHOI Ta (piHAHCOBOI MIsIIPHOCTI HE BIUIMBAE NPSMO Ha
MOTOYHI TPOIIOBI IMOTOKH, HE3BAKAIOUW HA Te, IO BOHU CIIPaB/i BIUIMBAIOTH HA
CTPYKTYpY KamiTady Ta aKTHBIB Cy0’ekTa TrocmojaproBaHHS. BHKIIOYeHHS
HETPOIIOBUX OIEpariif 3i 3BiTy MPO pyX I'POLIOBUX KOIITIB BiITIOBiZa€ METi 3BITY
PO PyX TPOMIOBHX KOINTIB, OCKUIBKH IIi CTaTTi HE BIJHOCSATHCS JO TPOIIOBHX
HOTOKIB OTOYHOTO Iepiony. IIpHKkiIagaMu HErpoLmoOBHX OliepaLiil € Taki:

a) TpumOaHHA aKTHBIB a00 NUIAXOM TPHUHHATTS NPSMO TIIOB’SI3aHUX 3 HAMH
3000B’513aHb, 200 HUIIXOM (DiHAHCOBOT OPEHIIH;

0) mpuadaHHs cy0’eKTa TOCTIOAAPIOBAHHS IIUITXOM BHITYCKY aKIIiif; Ta

B) IEpeTBOpPEHHs OOPry y BIIACHHH KarliTal.

3MiHu 3000B’s13aHb, OB ’A3aHUX 3 (PIHAHCOBOIO AiSVILHICTIO

44A

44B

44B

12

Cy0’ekT rocmoaapoBaHHsi  po3KpuBa€ iHdopmaunilo, sAKa  Haxae
KOpUcTyBayaM  (iHAHCOBOI 3BiTHOCTI MOMKJIMBICTH OUWIHMTH 3MiHM
3000B’s13aHb, MOB’A3aHUX 3 (PIHAHCOBOIO JiSVILHICTIO, BKJIIOYAIOYH K 3MiHH,
NMOB’fA3aHi 3 TPOIIOBMMH NMOTOKAMM, TAK i 3MiHH, He MOB’A3aHi 3 TPOIIOBUMU
KOIITAMH.

Skimo me HeoOXiAHO JIsi 3aI0BOJICHHS BHMOruW maparpada 44A, cy0’ekt
TOCHOJApIOBAaHHS PO3KpHBae IHPOpPMAIil0 TPO Taki 3MiHH 3000B’sS3aHBb,
ITOB’s13aHUX 3 (DiIHAHCOBOIO MiSUTEHICTIO:

a) 3MiHM BHACTIIOK TPOIIOBUX OTOKIB BiJl (PiHAHCOBOI HisITBHOCTI;

0) 3MIHM BHACHIJIOK OTPMMaHHs a00 BTPaTH KOHTPOJIO HaJ JOYipHIMH
HiApUEMCTBaMHU a00 IHIIUM Oi3HECOM;

B) BIUTUB 3MiH BaJFOTHHX KYpCIB;

r) 3MiHH CIIpaBeUIMBOI BAPTOCTI;

r) IHIII 3MiHU.

3000B’s13aHHs, TOB’s3aHI 3 (PIHAHCOBOIO MisUIBHICTIO, — IIe 3000B’s3aHHS, 3a

SAKAMHU TPOIIOBI MOTOKM Oynu kiacudikoBaHi — a0 MalOyTHI IPOIIOBI MOTOKH
OynyTh Kiacu¢ikoBaHi — y 3BiTi IIPO PyX TPOLIOBUX KOIITIB SK TPOIIOBI MOTOKH
BiZ QinaHcoBoi misibHOCTI. Kpim Toro, Bukianena y maparpadi 44A Bumora
pO3KpHBaTH I1H(pOPMAIiI0 3aCTOCOBYEThCS 1 10 3MiH (DiIHAHCOBUX AaKTHBIB
(HampuKIIaj, aKTHBIB, SIKI X€KYIOTh 3000B’si3aHHS, NMOB’si3aHi 3 (DIHAHCOBOIO
JISTIBHICTIO), SIKIIO TPOLIOBI IIOTOKM, MOB’S3aHI 3  TakUMH (DiHAHCOBUMH
aKTHBaMH, OyJIM BKJIIOYEHI — a00 MalOyTHI IpOIIOBI TOTOKH OyIyTh BKIIOYEH] —
JI0 TPOLIOBUX MOTOKIB BiJl (JiHAHCOBOI JiSUTEHOCTI.
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MCBO 7
OpgauM i3 cmoco0iB BHUKOHaHHS BUKIaneHoi y maparpadi 44A BuMOrH
po3kpuBaTH iHGOPMAIIO € 3ICTABICHHS 3QJIMIIKIB HA TOYAaTOK Ta HA KiHEIb
3BITHOTO Tepiogy Vv 3BiTi mpo (iHAHCOBUII cTaH 3a 3000B’SI3aHHIMH,
IOB’sS3aHUMH 3 (DIHAHCOBOIO JIiSIBHICTIO, BKIIFOYAKOYM 3MiHH, BH3HA4YCHI Yy
naparpadi 44b. Slkimo cy0’exT po3kpHBae iH(OPMAILLIIO ITPO TaKe 3iCTaBICHHS, TO
BiH Ma€ HaJaTd JIOCTaTHIO iH(GOpMAIIiI0, SKa Ja€ MOXKIUBICTh KOPUCTYBadaM
(iHAaHCOBOi 3BITHOCTI BCTAHOBHUTH 3B’S30K MDK CTATTAMH, BKIIOYCHHMH Y
3iCTaBJIeHHS, Ta 3BiTOM INpo (DiHAHCOBMII CTaH i1 3BITOM HPO PyX TPOIIOBUX
KOIIITIB.

Skmo cy0’eKT TrocmonaploBaHHS poO3KpuBae iHQopmanilo, sKoi BHMarae
naparpa¢ 44A, pa3oM 3 PO3KpUTTSIM iH(GOpPMALIl NPO 3MIHM IHIIUX aKTHBIB Ta
3000B’513aHb, TO BiH Ma€ pPO3KpHUBATH iH(GOpMALi0 NpO 3MiHM 3000B’s3aHB,
OB’ 5I3aHUX 3 (hIHAHCOBOIO JiSUTBHICTIO, OKPEMO BiJl 3MIH TaKHX iHIINX aKTHBIB Ta
3000B’s13aHb.

KoMmoHeHTH rpolIoBUX KOIUTIB Ta iX €eKBIBAJICHTIB

45

46

47

Cy0’€KT rocnoJaproBaHHAPO3KPMBAE€ KOMIIOHEHTH I'POLIOBHUX KOWITIB Ta iX
eKBIBAJICHTIB i M0Ja€ y3ro:KeHHsA CyM Y 3BiTi PO pyX rpoumoBUX KOWITIiB 3a
CTATTSIMH, BIANMOBITHUMH HAaBeICHNM Y 3BiTi npo ¢inancoBmii cTaH.

3Bakaroud Ha BIOMIHHICTP y BCHOMY CBIiTi MPAaKTUKHA YIPABIIHHSA TPOIMIOBHMHU
KomTaMu i OaHKIBCBKHX yrox Ta Ha BukoHaHHA BuMor MCBO 1 “Ilodawmus
inancosoi 36imnocmi”, cy0’€KT TOCIIOAapIOBaHHA PO3KpHBAE iH(OpPMAIIIO PO
MOJITHKY, SIKYy BiH TpHUMae IJisi BU3HAYCHHS CKJIAAy TPOIIOBUX KOINTIB Ta iX
€KBIBAJICHTIB.

B Oyzap-skoi 3MiHH B TMOJITHIN IIOJ0 BH3HAYCHHS KOMIIOHEHTIB T'POIIOBUX
KOIITIB Ta IX eKBIBAJICHTIB, HANpPWKIAX 3MiHA B KiIacudikamii QiHaHCOBHX
IHCTPYMEHTIB, SIKi paHillle BBa)KaJHCsl YaCTHHOI NOpTdelis iHBeCTUlii cy0’ekra
rocroJIaproBaHHs, BU3Ha4yaeThes BinnowiaHo no MCBO 8 “O6uixosi nonimuxu,
3MIHU 8 0OJIIKOBUX OUIHKAX MaA NOMUIKU .

Po3kputTs iHmoi inpopmanii

48

49

Cy®’ekT  rocnonapioBaHHs  po3kpuBae  (pa3oM 3 KOMEHTapsiMu
YIPABJIIHCBKOIO0 NMEPCOHAJLY) CYMY 3HAYHMX 3AJIMIIKIB FPOIIOBUX KOIITIB Ta iX
€KBIBAJICHTIB, YTPUMYBAaHUX Cy0’€KTOM rocHoAapIOBAHHS i HEIOCTYNHUX A
BUKOPHCTAHHS IPyNoI0.

IcHyIOTBH pi3HI OOCTaBMHM, KOJIM 3aJIMIIKHA TPOIIOBMX KOIITIB Ta iX €KBIBAJICHTIB
YTPUMYIOThCS Cy0’€KTOM T'OCIO/IAPIOBAHHS 1 € HEJOCTYIHUMHU JIs1 BUKOPUCTaHHS
rpymnoto. Ilpuknamamm MOXyTh OYTH 3alIMIIKM TPOIIOBHX KOWITIB Ta iX
€KBIBAJICHTIB, II0 YTPUMYIOTHCS JOYIPHIM IIiIIPUEMCTBOM, SIKE 3IIHCHIOE CBOIO
JUSUTBHICTR Y KpaiHi, 1€ 3aCTOCOBYETHCSA KOHTPOJIb 3a 0OMiHOM BamoT abo iHIm
MpaBOBi OOMEXEHHS, KONH 3IMINKH HEIOCTYNHI JJs CHIUTBHOTO BHUKOPHUCTAHHSI
MaTEepUHCHKUM ITIAIIPUEMCTBOM 200 IHIIMMH JO0YipHIMH MIAPUEMCTBAMH.
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MCBO 7

50 HonatkoBa iHpopMamiss Moxke OyTH JOpEYHOI0 1 CHPHATH PO3YMIHHIO

KOpHUCTyBauaMH (PIHAHCOBOI'O CTaHy H JIKBIJHOCTI Cy0’€KTa TOCIOJapIOBaHHS.

Poskputts Takoi iHdopmarii, pa3oM 3 KOMEHTApSIMU YIPaBJIiHCHKOTO MEPCOHAIY,
320X0UYYETHCS 1 MOXKE BKIIFOUATH:

a) CyMy HEBHKOPHCTAHHX 3aII03MYECHHUX KOLITIB, IO MOXYTh OyTH HAasBHUMH I
MaiiOyTHROI omepamiiHOi IisTPHOCTI 1 Ui TOramieHHA 3000B’s3aHb
IHBECTHIIITHOTO XapakTepy, i3 3a3HAa4CHHSIM OyAb-IKHX OOMEXEeHb II0J0
BUKOPHUCTAaHHS [IUX KOIITIB;

0) [BwiayueHO]

B) CyKYITHY CyMy T'pOIIOBHX ITOTOKIB, 5IKi BiT0Opa)karoTh 30UIBIICHHS ONepariitHol
MOTY’)KHOCTI OKPEMO Bil THX TPOIIOBHX TIOTOKIB, SKi TOTPiOHI s
MiATPUMAaHHS OTIepaliifHOT HOTYKHOCTI; Ta

T) CyMy IpOLIOBUX IOTOKIB, SIKi BUHHMKAIOTh BiJ| ONepaliiiHoi, iHBeCcTHLIHOI Ta
(iHaHCOBOI IiSUILHOCTI B KOXKHIM ramy3i 1 B KO)KHOMY 3BITHOMY CEIMEHTI
(muB. MC®3 8 “Onepayitini cecmenmu’).

51 Oxpeme po3KpuTTS iHGOpPMAIl MPO TPOIIOBI IOTOKH, SKi BiZOOpa)karoTh
30UIBIICHAS OTEPAIlifHOI TOTYXHOCTi, BiJl TPOLIOBHUX IOTOKIB, MOTPiOHUX IS
HiATPUMaHHA OIepaliifHOi HOTY)KHOCTi, € KOPHCHHM, OCKUIBKH JOHOMArae
KOpHUCTYBa4eBi  BH3HAYWTH, YM € AaICKBaTHAUMHU IHBECTHII  Cy0’€KkTa
TOCIIOJApIOBaHHA  HAa  TIATPUMKY  omepamiiHoi  moTykHocTi.  Cy0’ekT
TOCIIOJIAPIOBAHHS, 1HBECTHUIIT SIKOTO Ha MiATPUMKY OINEpaIiifHOi MOTYXHOCTI HE €
aJICKBATHUMH, MOJXKE BTPAaTHTH MaWOyTHIO NPHOYTKOBICTH 3apaiyd IOTOYHOI
JIKBIHOCTI Ta BUILIAT BIIACHUKAM.

52 Poskpurrs iHdopmanii npo TrpomIOBI IMOTOKM 3a CErMEHTaMHU JOIOoMarae
KOpHCTYBauyaM Kpallle 3pO3yMIiTH B3a€MO3B’S30K TPOIIOBHX IOTOKIB Oi3Hecy B
OUIOMY 1 HOTO CKIAIOBHX YaCTHH, a TaKOX JIKBIIHICTH Ta BIIMIHHICTE PyXy
TPOIIOBUX KOIITIB 32 CETMEHTAMHU.

JlaTa HaOpaHHS YMHHOCTI

et Crangaptr Habupae uYMHHOCTI JJIsi (DiHAHCOBOT 3BITHOCTI 3a MEPIOAM, IO
moynHAaThCA 1 ciuns 1994 p. abo mi3Hime.

MCEO 27 (31 3minamu, BHeceanmMu B 2008 p.) BHic 3MiHn 10 maparpadiB 39—42 ta nonas
naparpadu 42A i 42B. Cy0’ekT rocmoaaproBaHHsI 3aCTOCOBYBATUME IIi 3MiHU JIO PiYHHX
nepiofiB, 1o mno4ynHAOThCA 3 1 JumHs 2009 p. abo mizHime. Skmo cy0’ekT
rocrogapioBanHs 3actrocobye MCBO 27 (31 3minamu, BHeceHumu B 2008 p.) mo Gimbmn
PaHHBOTO TIEpiOAy, 3MIHH 3aCTOCOBYBATUMYTHCS /O I[HOTO PAHHBOTO Mepiony. 3MiHH
3aCTOCOBYIOTBCS] PETPOCIEKTUBHO.

[Maparpa¢ 14 OyB 3miHeHu#l BHaciminok BumaHHA y TpaBHi 2008 p. DOKyMEHTY
“Yoockonanennss MC®P3”. Cy0’eKT rocrofapioBaHHsS 3aCTOCOBYE 1[0 3MiHY JI0 PIYHHX
nepiofiB, mo nounHaoThes 1 ciyag 2009 poky abo mi3Hime. 3acTocyBaHHS 10 Iepiomy
paHilie BKa3zaHOI JaTH JO3BOJSETHCS. SIKIIO Cy0’€KT rOCIIONApIOBaHHS 3aCTOCOBYE IIIO
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3MiHY 10 Tepiofy paHille BKa3aHOi JaTH, TO BiH PO3KpHMBAE el (akT 1 3aCTOCOBYE
naparpag 68A MCBO 16.

[Maparpa¢p 16 Oy 3MmiHeHW# BHacHiZOK BuAaHHA y KeitHI 2009 p. IOKyMeHTY
"Voockonanenna MC®@3". Cy0’eKT TOCIOIAapIOBaHHSA 3aCTOCOBYE ITF0 3MiHY IO PIYHHX
nepioniB, mo mounHaroThea 1 cigas 2010 p. abo misHime. 3acToCyBaHHS 1O TEPioAy
paHime BKa3aHOI IaTH MO3BOJETHCSA. SIKIIO Cy0’€KT rocmogaproBaHHS 3aCTOCOBYE IO
3MiHY JI0 TIepioTy paHilie BKa3aHOI JaTH, TO BiH PO3KpHUBAE el (axr.

MC®3 10 Ta MC®3 11 "Cninena Oisnvnicms", Bumani y TpaBHi 2011 p., 3miamm
maparpadu 37, 38 ta 426 Ta Buryunnmm maparpad 500). CyO’ekT rocmomaproBaHHS
3aCTOCOBYE 1li 3MiHH, sKIIO BiH 3acTrocoBye MC®3 10 ta MC®D3 11.

HokymeHT "Ineecmuyiiini cy6 exmu cocnooapiosanns” (3miau 1o MC®3 10, MC®3 12 ta
MCBO 27), Bupanuii y xoBtHi 2012 p., 3minuB naparpadpu 42A ta 42b 1a monmas
naparpa¢ 40A. Cy0’ekT rocrnogaproBaHHs 3aCTOCOBYE IIi 3MiHM J0 PIUYHHUX MEPiOJiB, IO
mounHaroThes 1 ciuas 2014 p. abo mizHimme. 3acTocyBaHHA NOKYMeHTa "[ngecmuyitini
cy0’ekmu 2ocnodapiosanHa” MO TEpioNiB, IO MOYMHAIOTHCS paHille BKa3aHOI JaTH,
JO3BOJIAETHCS. SIKIIO Cy0’€KT rocmojaproBaHHS 3aCTOCOBYE IIi 3MIHHM paHimle, TO BiH
pa3oM 3 THUM 3aCTOCOBYE ¥ yCi 3MiHH, BKJIIOUCHI Y HOKYMEHT "IHeéecmuyiiini cyd’exmu
2ocnooaprosanus’”.

HokymeHT «lniyiamusa wjooo poskpumms ingpopmayii (3minu 0o MCBO 7)», Bunanuii y
cigmi 2016 p., nogas naparpadgu 44A-44I. Cy6’eXT TOCIIOAapPIOBaHHS 3aCTOCOBYE ITi 3MiHU
JI0 pIYHHX TIepioNiB, MO MoYHHAIOTHCS | ciunst 2017 p. abo micus miel gatu. JJocTpokoBe
3aCTOCYBaHHS J03BOJICHE. SIKIIO Cy0'€KT rOCIOAaplOBaHHs 3aCTOCOBYE Ii 3MiHM BIepIIe,
BiJl HHOTO HE BUMAaraeThCs HaJJaBaTH MOPIBHAIBHY iH(pOpMAIIiio 3a momnepeaHi Iepio.

HokymeHT «lHimiatuBa moao po3kputts iHopmanii (3mian 1o MCBO 7)», Bumanuii y
ciuni 2016 p., nonas naparpadu 44A-44T. Cy6’€KT TOCIIOAapIOBAaHHSA 3aCTOCOBYE 11i 3MiHH
JI0 PiYHHX TIEepiofiB, MO MoYnMHATHCA 1 ciunsg 2017 p. abo micns wiei gatu. Joctpokose
3aCTOCYBaHHS JI03BOJICHE. SIKIIO Cy0'€KT TOCIOAApIOBaHHS 3aCTOCOBYE Ii 3MiHHM BIEpIIE,
BiJl HHOTO HE BUMAaraeThCs HaJJaBaTH MOPIBHAIBHY iH(pOpMAIIiio 3a momnepeaHi Iepio.
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